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NOTE CASE.I

'The case of Flemng vs- tihe Londconr & Lanicashire
lîrstraîrce Corrrparry, jtst hecard before Chief justice
Meredithr at *Toronto, is trot yet decided. XVlrcrr judg.
mtrr is rendcred we cani give it mrore in detail. Tlie
case in hrief is tis iu flecenuber, 1394, orre Flemîirrg
took, out a policy ini tihe defeirdaînt Comrpanry for $ to,ooo,
tirrouglr its district agenrt, and gave notes iii payriierit
of tire IPreuriuilr. 'fiese nrotes wcre trot paid, anrd cou-
sequeutly the policy wvas caucelled. 0:1 tire 15th June,
i 895, Flemring died, and at tire limue of his deati iiot a
cent of cash lrad becn recciv'ed by tihe irrsurisrg coin-~
paxrty ou a.ccouint of tieprerîrliins. ',\r. B. lai. Brownî,
Canraciar 'Manrager of thre Comupany proved that accord-
ing to tihe ruies of tire defeirdarît Comrparny wirici lire
rcpreserted, a nrote could oîîly be accepted wlier filld
iir ohi a fori specialiy prov*ided for tire pnîrpose. Tire
case becaîrre se invoived by cornplicated fiiia:rcial qîres.
tienîs being raised by Couirsel flot altogether gerruarre
to thre umaini issue that the Chief J ustice decided to takze
tire case alorre anrd tire jury was excuseci. Weare utra-
bic to sce lrowv, cither ini law or equity, a corîpany carr
be lieid lhable te a cliini runîder a corrtract of jîrsuraîrce
betrveenî a courparry anrd arr irrsurarrt, whrern onre mîaini
conditionr o! sticb corrtract liras beeri vioiated or mot
observed by tihe irrsurarrt.

IMPORTAFI

IPE ASSURANCE BUSINESS IN CANADA FOR 1895 COMPARoD WITH 1893 AND 1894.
ComPilai b>' Tir~l sr C FIN,%NCli CssRoNîcI.L,froim advaticefigircs supplied 45j, the Com/>anies.
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OUR PIRE INSUBANCE TABLES FOR 18 95.
By the courtecy of the managers of tire irisuranice

cornpanies we are able to pubiish ini this issue a
table givisxg the premin rectipts and losses of the
p-tst year of those doiirg business inr Caniada. The re-
rurus wilI 'be found of more tirau usual interest.
A ter the extensive conflagrations iii Toronto in Januhrry
las' year, anrd othier serious fires in thre Maritime Pro-
vi.:-ces andi Britishi Columbia, it %vas not expectcd that
IS95 wouid hiave a favorable record. Thei total pre-
iii us received wvere $6,737,886, and the total losses $4,-
543,129, the average percentage of losses to prerniurns
bt!rlg 67.43. Vihe figures publishied are froni returirs
suppiied uisi witi the exceptiont of those 'of the
Lonrdonx Mutuai, and Agriculturai of Watertown,
wvhicli we hiave estiniatcd in order to comuplete the
table. Thre resuit showvs that for every $ i o receivedf for
prenîlunîs, thre suin of $67-43 wvas takce away iii pay-
mients; of losses. This ouly leaves $32.57 for expenses,
%vhich is irot enough to cover tbcem, as the experience
of comipanies iii Engiand is that 35 per cent. is required
to cover the current expenditures. It wiil be noted
that wve hiave introduced a rrew feature this year by
giviirg the expenses for tihe greater nutnber of the
corupanies, tire average percentage to premiums beixng
28.93 ; we are, howvever, not infornied wvhetier thé $umn
returued iricludes in ail cases head office xpeisèý.
We defer furtirer commrents to a future issue. *..
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