
228 CANADA LAW JOUJRNAL.

financial point of view. The plaintif f, an iingliah corrpany,
wo-e the holders of the bonds of a railway company incorporated
and carrying on business in the United States; the payir-ent of
the principal and interest was to be trade in London and was
secured by a trust deed te %vhich the defeiidants, an English
conr pany, weme parties, and where by the (lefendants guaran-
teed the paynrent of the said principal and intorest, and it

î was by the egreeirent provided tluit the contract mis te be con-
striied according to English law%. The railway cornpany in
m.aking a half-yearly payxr.ent of interest claitred te deduct there-
f rom an incorne tax which had been irnposed in ' he United States
on ail incorre derived by foreign corporations frorn interest on
bonds of corporations resident in the UTnited States. Sankey,
J., who tried the action, held that there was ne English statute
m-hich allowed payxrent of incon'e tax te a foreign country to,
lie considered as a discharge of an Englishi contract, and thept
at common law 2, contract mrade in this country was flot goveimed
by the law of any other country; and that there could net be read
intio the contract in question any ixnplied agmrcrent hy the plain-
tifis that the United States Incorre Tax Act should bc enforceable
against theni in England; t, therefore folloi ed that neither the

* railway coxnpany nor the defendant corrpany ivere entitled te
deduct the United States incoin-,e ta% froni the interest agreed tO
ho paid upon the bonds.

BILL 0F ExicHANGE-PAitTNFiaSHiip--DISS(jMlTON 0F PARTNEa-
5Hip--DISHONOUUR-NOTICF TO C0NTINUING PARTNiER--RETUiq-
ING PARTNER 110W FAR BOUNf-GCIVING TIME TO CONTINUINGf PARTNER BY TAKING NEW BiLL-DISCHARGE 0F RETIRING
I'ARTNER-BILLS 0F Exciî.Nom A5" 1882 (45-46 Vic'r. c. 61)
S. 49 (Il>-(R.S.C. c. 119, s. 97).

Golfarb v. Bartlett (1920) 1 N.B. 639. This was an action
on a bil ef exchange and the questions arose whether the defendantI ~ had been properly notified of the dishonour of the bill; and whether
or net he had been discharged by tinr.e being given te hls ce-

ie indlorsee. Th'le bil in question was drawn by a partnership firm
censisting of two partners, Bart.lett and 1{rerer, upon and accepted
by a French company and indorsed to the plaintiffs and was
dated Il August, 1913. On Aug. 27, 1913, the partnership was
dissolved. Bartlett, te whonx the assets belonged, contirued the
business in the old flrm name and undertook te indemnif y Krerr.er
against the liabilities of the finm. Notice of the fact of the diss-+o

* lution and that Bartlett would discharge the liabilities war, given
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