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rule it rnay be said that a Dominion charter can be obtained ini
about tvo, rnonths and an Ontario charter in three %veeks.

2. Expense : The fée for a Dominion company with a capital
of $i,oooooo or upwards la $5po, for an Ontario compani> $385.
There is, however, an additional expense required by the Dominion
regulations for advertising, etc., wvhichi considerably increases
the coat.

3. Value of the Charter : The constitutional question is saine-
times discussedi as to thie respective rights of the Provinces and the
Dominion to give charters under the fl.N.A. Act, but this is not
very seriously regarded. In many cases, however, it is flot
improbable that a Dominion charter waould bc regardc as of
greater value in England or fore.ign countries than a charter %vith
apparent Provincial limitations and this niay, in so me respects, bc
a factor of somne importance.

4. Payment of Stock, : Under the Dominion Act R.S.C., C. 1 I
before letters patent wili issue not less than haif of the total
proposed capital stock must be actually subscribed and at loast
ten per cent. af the stock i~o taken must bc actualiy, paid in. Ali
stock will also bc deemed ta have been issued and to be held
subject to thi: payment of the %vlolc amotunt in cash unless other-
wise agrced upon by a written contract filed %vith the Secretary, of
State before the issue of the shares (sec. z7) a prdvision simlilar tc
that found ini the English Act.

Under the Ontario regulations ten pei cent. of the stock must
he subscribed for (this is a departrne-i&al regulation and will flot bc
found iii the statuLe) but nothing necui bc paid in at the corn-
mencement, the anly requirement being that ten per cent. of the
allotted stock must bc called during the farst year. If the stock
subscribed fc. :s flot paid fo'r in cash but is paid for in kind such
as good will, patents, plant, business, merchandise, etc., the agree-
ment evidencing such arrangement need flot be filed wvith the
Gavernment as under the Dominion Act. There is no section
similar ta sec. 27 of the Dominion Act.

5. Directors - The Dominion Act requircs that the majorit)y af
the directars must be residents of Canada ;there is no .4uch limi.
tation in the Ontario Act,

6. Annual Statemrents: Returtis of a somewhat long and
elaborate nature must be mnade by every Ontario company ta the
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