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the G.T.R., through the best portions of the
P}'OVince of Ontario. This, however, is an-
Cient history, and I hope I may mentien it
Without giving offence. But one of the most
Femarkable features of the prospectus of
1853, as we read it to-day, is that while the
anadian statesmen of that time saw clearly
€ certainty of the great progress in store for
anada, their geographical foresight seems
1o have been limited on the west by the St.
Clair and Detroit rivers, which form the west-
en boundary of the Ontario peninsula.
Yothing was said of the great Northwest ter-
Mtories, and the map attached to the pros-
Pectus includes no portion of that region be-
Yond the Lake of the Woods, some 250 miles
West of Lake Superior. What the develop-
Ment of that country has been in recent years,
What 4 prospect has been opened up of its al-
Most illimitable development in the future, is
Well known to you. The Governments and
arliaments of Canada have wisely given a
Eenerous, even a lavish, support to the enter-
Prise of the promoters of the C.P.R., which
o?s had so large a share in the development
that great territory, but now, and more
speefiily than could have been anticipated,
€ time has arrived when the means of trans-
Portation are quite inadequate to provide for
€enormous produce seeking an outlet to the
Markets of the world, and for the requirements
th the new population which is crowding into
€ territories of the Northwest. The Do-
::_'“‘0“ Government has recognized the
gency of the case, and in the speech of the
OVernor-General, at the rccent opening of
p:lrhament, the necessity of providing in-
i;neaﬁ'icl transportation facilities was forcibly
Pressed on the representatives. The present
ag“}"d of the G.T.R. have been careful to
aco"! all adventurous enterprises for the
quisition or construction of new lines where
t: liabilities might be large and the pro-
Sery Ncertain, but they have always re-
in ed to themselves the right of bring-
08’ befo:.-(-{ you proposals, should favorable
ianortumtles present themselves, for extend-
ii ”}e operations of_the Company in new
lish Célons, where it might be clearly estab-
‘Vo:]d that the interests of the Companvy
solut be ser\fed, and under condltl(_)ns of ab-
sug e financial safety. We consider that
to th an _Opportunity presents itself in regard
o ¢ railroad requirements of the Northwest
poSV"{Ces, and that the necessity almost im-
ecteis itself upon the Company for its own pro-
e 0? to take steps for securing a share in
men‘:cvanlages offered by the rapid develop-
to it of those Provinces. The G.T.R., owing
luraﬁ favorable geograghncal position, is na-
et Y one of the most important agents for
of ¢ lraﬂsportatlon eastwards of the products
COmieWeStern countries of the North American
r-lol_i(“et]t, but in order to maintain its supe-
Ovey’ In order merely to keep ab‘reasl of the
Prise ment of competition and railway enter-
cong;. It is essential that it should ensure the
t ere“led flow of (r_ai’ﬁc over its lu"ne; and
one 4re two ways in which that might be
ine —either by constructing or acquiring
S of its own in the producing districts, or
myh:;_“ablishir}g the closest connection with
ance Companies acting in }}armony and alli-
or With itself under exclusive and favorable
Osemg traffic arrangements. The first of
Polic ’alternahves is opposed to the general
View} f?f the b.oa.rd f(?r reasons which, in
sibili('o ) the existing liabilities and respon-
aren]tes of the Company, are sufficiently ap-
4 bep. b\]t we believe that arrangements of
c(,mb(.]eﬁtjal nature may be entered into in
t Mation with other interests for attaining
ano Ject in view with perfect safety to our
we - °Mpany, and it is in this direction that
ave sought for a solution of this import-
Juestion, We have accordingly caused

cregl‘ll to be prepared providing for the
cons(]on of a separate corporation for the
Stry

Ction of a railway running from some

point on the G.T.R.system through the North-
west to an ultimate terminus on the Pacific
coast. The road would pass through and
open up new districts at present unreached
by any railroad, but offering equal prospects
of fertility to those in proximity to the exist-
ing lines; and powers would also be taken to
extend the road eastwards as far as Quebec.
The scheme is of an ambitious character, but
experience has shown that the sanguine an-
ticipations entertained in Canada as to the
undoubted benefits that will accrue from it to
the Dominion are not likely to prove exag-
gerated. To such a company the G.T.R.,
without engaging the credit of its own share-
holders, would bring, as a most valuable con-
tribution, its influence, experience and estab-
lished connections. But, while the accom-
plishment of so great an undertaking will un-
doubtedly bring with it immense benefits to
the Dominion, and will accelerate the pros-
perity of the country in a way that can be at-
tained by no other method, these results can
be reached only by degrees, and it is out of
the question to suppose that the large amount
of capital required for opening up the wilder-
ness and converting it into a fruitful and peo-
pled land, can be attained by the sole pros-
pect of dividends in the distant future after
the country has been brought under settle-
ment. The same reasons, therefore, which
prompted the Canadian Government and Par-
liament to assist the pioneers of the earlier en-
terprise, apply in an almost equal degree to
the national undertading now in contempla-
tion, and it is in reliance that such assistance
and encouragement will be forthcoming that
we have announced our intention, which we
hope will commend itself to your approval, to
promote and support the proposed new com-
pany. The bill has been introduced, and the
form and extent of the Government assistance
are under discussion with Sir Wilfrid Laurier
and his colleagues, who, we trust, taking a
statesmanlike view of the necessities of
the country, may see their way to recom-
mend such liberal treatment as will ensure the
accomplishment of a project which we know
they have at heart. To .sum up the situation
briefly then, it is—first, that new railway ac-
commodation is urgently required, that is
generally conceded; secondly, this object can
only be attained, if years of long and harmful
delay are to be avoided, by the aid of some
measure of Government assistance; thirdly,
existing railway interests will be benefited
and not damaged by the introduction of new
railroads; fourthly, the interest of the G.T.R.
in supporting the new company lies in the ne-
cessity of securing its fair share in the trans-
portation of the growing traffic from the
Northwest, while its advantages and well-es-
tablished position marks it as the agent by
which the proposed extension can be most
readily and most satisfactorily promoted and
controlled. If terms are arranged and
satisfactory legislation is obtained, it will
be our duty to submit for your consider-
ation and decision any traffic or other
arrangements which we may propose to
enter into with the new company, when
further and fuller explanations can, if ne-
cessary, be afforded.”

The President then referred to the bill be-
fore Parliament authorizing the issue of 3%
guaran(eed stock, to a total of £10,000,000,
and explained that the credit of the company
was now such that it was not necessary to
continue to rely upon the 4% debenture stock
for additions to capital expenditure. The
proposal was one for the advantage of the
holders of all classes of the company’s securi-
ties, and the large amount had been asked
for in order to avoid the necessity of going to
Parliament every year or so. )

The dividends declared were: 4% guaran-
teed stock, £27; st preference stock,
£2 10s.%; 2nd preference stock, £2 10s.%; 3rd
preference stock, £19. The retiring direct-

ors: G. von Chauvin, Col. F. Firebrace, A.
W. Smithers and Sir W. L. Young were re-
elected; W. M. Ramsay, Montreal, was re-
elected auditor, and H. C. Newton, London,
was elected auditor to fill a vacancy.
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The Frank Disaster.— On the morning of
April 29 the new coal mining town of Frank,
Alta., was partially buried under an avalanche
of rock from Turtle mountain, 62 persons be-
ing killed. Among the dead are J. McVeigh,
of Poupore & McVeigh, railway contract-
ors, and a number of employes of the firm.
In addition to the damage to the town and to
the plant at the openings of the coal mines,
the C.P.R. Crow's Nest Pass line for about
two miles, and about 1% miles of the recently
constructed Frank and Grassy Mountain Ry.,
have been buried. E. H. McHenry, Chief
Engineer of the C.P.R., who was on the
western sections of the line at the time, visited
the scene, as also did representatives of
the Crow’s Nest Coal Co., and the Dominion
Government Geological Survey. They found
the landslide to have been from two to 2}
miles wide, and the valley has been covered
with the fallen limestone from 50 to 100 ft.
deep. An examination of the mountain
showed that the rock was badly decomposed
and full of fissures, and that the fall may have
been precipitated by mining operations.
The C.P.R. has under construction a new line
round the town, no endeavor having been
made to clear the buried line. What will be
done on the Frank and Grassy Mountain Ry.
has not been decided.

““The All Red Line,” is the title of a vol-
ume of nearly 500 pages which has for its ob-
ject the placing on record in a convenient
form the annals of the Pacific cable project,
in which, from first to last, Canada has taken
such a conspicuous part; and the education of
the public mind in the direction of the state-
owned British cable all round the world. The
book is edited by Geo. Johnson, Dominion
Government Statistician, who, in addition to a
general introduction and articles on the bib-
liography and chronology of cables, contri-
butes several chapters to the main body of
the work. The sixteen chapters, which form
the main body of the work, deal with the
Jubilee conference in 1887, the nautical sur-
vey, the mission to Australia, mid-ocean
islands, the Ottawa conference of 1894, the
tenders for cables, the Imperial committee of
1896, the conference of 1897, state parlner-
ships, the enemies of the project, a Pan-
Britannic system, girdling the globe, the pos-
tal cable service, cable laying, the coronation
conference of 1goz, and wake-up. A number
of these chapters have been contributed by
men who have special knowledge of the mat-
ter dealt with, that on cable laying by Otto
Klotz being particularly interesting.
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In connection with the investigation by the
Cattle Guards Commission, which has com-
pleted its work of testing the various forms of
guards submitted, but which has not present-
ed a report, a return presented to the House
of Commons will have some interest. The
return showed that during 1901 there were
742 cattle, sheep and horses killed in Canada
upon railways at their points of intersection
with highways, and 1,485 were killed at other
points on railways. Their value was placed
at $54,107. The number of animals killed
was in excess of previous years.

The C.P.R. fast transcontinental train—the
Imperial Limited—will commence running
June 7, a week earlier than last year. The
running time will be g7 hours, as last year.
The daily train between Montreal and Van-
couver each way will be continued.

The Toronto Ry. Co. has given $1,000 to
the Toronto Industrial Exhibition.



