4 - THE BXOHANGE NEWS, MONTREAL, WEDNESDAY, MARCH 8, 1899,

NEW YORK EACHANGE,

OOAL STOCKS LEAD IN STRENGTH
~SUGAR DIVIDEND REMAINS
UNCHANGED — GENERAL TONE
OF MARKKET IMPROVED..

—

New York, March 8.

- The commencoment, of the fortnightly
gottlement in. London has disclosed a fairly
extended bear account. The result is that
most Americans show gains over the clos-
iny prices of last ex;?ht. St, Paul isup 4,
L. &N, %, and Reading §.

The only heavy stock apgarently was
New York Centrul, which is down §. The
decline in thisstock is probably due to the
statement of gross earnings for Feb, which
show a decrease of $103,801,

Some little buying during the last hour
of yestorday’s murket was bused on the
announcement that Mr. J. P, Morgan had
returned,

Tho Philadelphbis Press announced that
this.gentleman whilein London secured
tho consent of the English stock-holders of
Reading to a scheme providing for a clos-
er alliance between tho various anthracite
coal carrying roads, in which the Vander-
bilts, Jorsey Cen., and D.L.W, were inter-
ested, as well as the smallor companies.
The result of aush. an arrangement would
probably be a very Heavy saving in oper-
ating expenses, the estimate of such saving
being a8 l\igh 88 $3,000,000. Itwould also
tend towards greater stubilityin rates.

The sugsar directors meet today. The
Streot believes that the regular dividend
will bs deelared. The St. Paul directors
meet to-morrow and s somi-annual divi-
dend of 2% is expeoted. Houses close to
the Insiders state that there is no chauce
of any increases. The npinion of the
directors of the property being that no in-
crensed dividend should be declared till the
fate of the spring wheat crop is dete: mia-
ed, - In other words any increase ought to
be made at the end of the fiscal year and
not in the middle ofit.

€ommission business in-the market ¢cou-
tinue to be somewhat slack, the paper pro-
fita of outsiders are still large thus pre-
venting liquidation while tho bhalting
nature of the market during last few-days
has not encouraged fresh commitment on
the Bull side.

Pacific mail earnings for January
42,685 net incresso.

Sugar has declared ordinary dividend of

8 per cent.
TWIN CITY RAPID TRANSIT Q0.

WEEELY BARNINGS.

1899, 1898, Ip=.
Feb. 7, $43,401.50 $37,460 76 $5,05..556
Teob. 14, 41,921.30 37,496.60 4,425.456
Feb. 2%, 44,033.25 87,384.53¢ 6,643.80
Feb. 28, 42,662.30 38,404.45 4,2572.85
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RAILROAD FARNINGS,

1889,

1893.

Youlsville & Nashvillo, month 0of Feb.uwerecseiccess.§1,616,660 § 1,764,084

from July 180eececes vernsoneeene15,431,085

Missouri Pacific, month of Feb. 1,798,000
Fe8T 10 ABtO.ecirserrsaricsassarsnsesancss 3,918,300

@rasd Trunk, month of Feb, 1,824,456
from Jan. tet e 3,780,717

14,628,481
2,003,060
4,179,435
1,674,463
3,590,567

Obanges.
Peo, §188,434
Inc. 784,534
Deo. 205,600
Deo, 13,127
Inc. 140,083
Ino. 189,95




