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DECADERCE OF THE U. 8. SEIPPING
INTBREST.
HE attention of the Leglsiature of Maino has beon
dircctad to the idle condition of the shipyards in
that State, and to the fact that the onormous tonnage
formerly owued thero fs rapidly passing out of exist.
enco. A report just made by a legislative committeo
shows that the eftuation {s oven worse than represent.
ed berotofore A reference to cflicial documonts shows
tho amount of reglstered tounage to have been ac
followns:

Juno 30 1869 ..... .. .. ... 730,840
Juno 89,1868.... ..... .. 274 468
Decreaso In seven yedrs . 465,372

which s a decline of nearly two-thirds In a compara.
tively brief perfod. The valuation of the tonnage
which has disappeared in this short futerval is some-
thing like $1¢,000,000.

Roferring more specificaliy to the embarrassments
which paralyzo the shlgpinz wterests throughout the
country, tha report to the Maine Legislaturo says:

Your committee have carefully fnvestigated the ex-
pensa of building for the years 1859, 185D, and 1561
aund find the averagoe cost tor thoss years per rogistered
ton, when rigged and ready for sea, nut to have ex-
creded £48 and the cost of the samo clasa of vessels in
the years 1885 and 1868 w8 not less than $756 per ton.,
making a differenco in favor of thu first named period
in buliding and fitting for sca a ship of one thousand
tons of §27 000, and the extra expense of §nsurance,
taxes angd Interest would amount to more than £6,000
To itlustrate this wo will quote the cost of a fow ships
built in Rockland under the immediato observation of
somo of tho roembers of this committee.

Tbe ship Jennle Beals, built in 1839, of white oak
and hard pine, 1,092 tons, rated Al, cost ready forsca,
£48.000, or €44 per ton  Ship MMartha Cobd, built
1861. &!l whitn oak, 1,192 tous rated Al, crst ready for
82a, £58, or pbeut $47 per ton. $hip Otago, built
in 1865, whito oak and lack, coct ready for vea,
276 000, or mearly $99 per ton. All the above men-
tioned ships were built Ly the same party, and as
much care bestowed upon one {as to ecobnomy, 28
upon the others. Qwing to decreaso in price of labor
acd materials & ship can bo built at less cost this year
than it could a yoar ago, and by consulting swith

rorainent shipbuilders, we find 2 sbip can now bo
gulnfor $63 por ton.

By a careful investigation of the dutics vpon ma-
terlals onu’r!n{z into the coustructi.n of a ship we find
that they would amount in round numbers to S7 per
ton in g>1d, reducing the cost of building a ship at
present time £63 in carrency to & gold basis and in
round numbers, it would be $11, deducting dutics &7
per ton it would bo §34 per ton, which is a5 cheap axa
spruce and hack ship covld be bought for in the
provinces, s

As Maine bpilds somethiong like oue-third of the

.whole tont.age of tho United States, these figures will
afford matenal for the cousideration of Congress,
should that bady at any time are fit to Mt the hand
which nuw rests upon tho industry ot the cuuantry
with such & crushing pressare.

THE S8UGAR DUTIES.
I"HE London Grocer of 1hio 11th Janunary containg a |
seviow of the “ New Tariff fn Canada.” in the
course of which it ¢ays =

Tbo new tariff which has como into operalion con-
tains several changes which are important  The duty
on spirits bas been rawed trom §0 to §0 cents per gal
lon, if not overproof. Domestic winos, such as ginger,
lemon, &o., which have been payiog 16 percent od
valorem, will heocetorth be Sux 1a the same list as
other wines, and pay specifio duties o1 10 and 25 cente,
according to the quantity of alcohol con nincd inthero.
Op malt a apecitic duty of 40 cents per bushel Lias been
placed, aud on tiuctures ot 30 cents per gallon instead
of 16 per cent ad valorem. A reduction has been made
in the erticles of tea aud molasses. Green tea oon-
tinues fo be charged with 15 por cent. ad valorem, and
aspecificduty of 7 centa per 1o Molasses, now paying
73 conts per 100 Iy, wilt continue to do 80 3f used for
refining porposces, or for the manu‘acture of sugar, but
if not 50 used will only pay 65 couts. The ch.nge in
tho tariff on sugars will nut b madoat prcsont: it wall
bo reserved, theevid nowiap of tho Go. -
ernment not warranting any alteration  The changes
which wero rendered niccessary by the convention in
the English tariff wero exceedingly slight. On only
threo classes was any chanco required at all. Sugar-
candy, brown or white, reflced or rendered by an
process equal thareto, was reduced from 123 10d tn 12
8ig.; Whita clayed, or cquel thereto, not refined, from
115 84 to 123 gd; and brown Muscovados, or equal
tharoto, was raised from 95 4d to 93 7d per ewt, But
comparing the new English daties which camoe {nto
forco March Ist, with the Canaaian duties, the follow-
ing is the result:—Sogar candy, brown or white, re-
figed or renderced by any process equal thereto, was
taxcd, sccording to the Dritish sealo, $2 603, 88 com:
pared to $2; whito o'ayed, orequal therto (o st refined)
32443 ascompared with $2 60 Browa clsyed, or equal
thereto (not white clayed), or yellow Mutre svado, oc
cqual thereto, §2 273, 88 compared with $225. Biown
do $2 03, as compared with 81 D0; other kinds Interior
to brown Muscovado, §1 74 o8 compared with 81 37;
and molesges, 763 83 comparcd with i8c. It will bo
seen Jrom thes figures, that.on the higher gredes of
stigar tho dut{lu mych bighor in Cgnada and op the
taferior. which are used entivoly for redning, thoy aro

lower. Thao efiect of this is to prevont tho direct Im-
pertation of the bigher gradas of sugsr o 'together, end

tointorfere very serioualy with the forelgn trade of tho
Province. The refineries of Montroal have thus an
enormous and undue protection over the Englist or
continental re@inerivs. “They have not only the higher
duty on refined sugar, but thoy have added to it tho
lower duty on the raw materlal which they {ssuo, the
whole amounting, in soma cates, to 756 on tho 100 1bs.
And {n addition to thigs, they have an indircct proteo.
tion to the extent of ocean relﬁht and insurance, and
the difference of exohange. There §s no good reason
why tho great body of thio consumers ghould bdgaxed
for" the benefit of the Montraal establishmenis—a
branch of trade wluch, In the very nature ot thiogs,
cau hardly becomo a genoral branch of manufacture in
the couutry.

HONEY MARKET.
HERE i3 no partlcular change to note in the con-
dition of the monoy market. The Banks though
not discounting very largely, do not refuso any good
paper fron thefr custoroers, and the rate of interest
ou such paper isabeut 7 to 10 vecording to circum.
stances.

STERLING EXCHANGE i3 qu'et but firm at quota.
tions, the rate In New York being now 109 for first
class Bauker's 60-day bills

GoLp drafts on New York lave been in demat 4 at
par, but they are less wanted now, aud may be quoted
par to 1-16 of ono per cent discount

SILVER in consequence of the moverent going on
for the exportation of a Jarge amount from this ¢ity
is scarcer, and the quutationsare now buying at4 and
selling at 8§ por cent. discount.

The following are the latest quotations of Storling
Exchange, &¢:—

Bg‘nk on L?pdon. 60 days sight. ..

slght . 11
Private, . &0 dayssight... None
Bauk in New York, 61 days sight 93
Gold .par to1-16 d.

Drafts on New York .....
Gold in New York S
Stlver .......

THE DRY GOODS TRADE,

ﬁ:;‘l?' I;o iy ﬁ &’ g}M)Y\(‘emle. J.0.&Co
10, J AL . . J .
Clasx, Jas. P‘.’X- Co l “:§, ; Jz; vespb, & Bro.

[ Axton, T. Jamea, & Co. May, Thomas, & Co.
Davis, Welah & Co eCulloch, Juck & Co.
Don e Jamos. cLachlin Dros. &€ o.
Duan, i, Fuh & Co. l cMaster & Co., W J.
Foulds & Hodgaon. Mosy, & H., & J.
Foulds & ML utbin. Malr, W., & R

Giimour, J. X, & Co. 3tuederloh & Steenclesn.
GQrecnstilalds, 8., Son & Co Oglivy & Co.
Hingston, Ts Mez, & Co. Tlimsoll, Aubln & Co.
Hughe Brothers. Ravw, Jas, & Co.
Johnatone, James, &7Ca Bobertron, Sbi\bm &fo
Leawix ha: & ¢ Srirhir,g h*-a&(.o.
Aacfariane, Anurew, & Co. { ’

E have no new featuro to noto in the business of
W the past week in texile fabrice, as the samo per-
fect quictness exists as previously reported.  The feel-
ing tathat there will not be a very boavy trade donethis
Spring and but for the great advance which has taken
place in the Liverpool Cotton market, goods would
undoubtedly have been sold at very low figures  Qur
telegraphic advices, however, report a still further ad.
vancy during the week of 1d, the closing yuotation
being 93d to 9/ for M'ddling Uplands, and 9;d to 5]d
for Now Orlcans, with a buoyant market. The Man-
chester market has sympathized with ¢hat for tho raw
material, and manufactured goods are firm at a cor-
responding advance, To the falling off in the ehip-
ments from tho United States, and the wore than fears
that the amounnt will prove to be much less in that
conntry than was at firet reported may be attributed
this rapid advacce 1n Cotton, and there is no hkoli,
hood of lower prices oblaining for the nresent.

THE GROCERY TRADE.

Baldwig, L IL., & Co. Mathewson. J. A & T
pman, Fraser & Tylee. Mitct el Janies,

Qupuan H & Co. Moore, Semple & Hatchette,

Childs, Goorge, & Co. Robwrteon & teattle,

Converee, Colaen & Lamb. Robertacn, Favid.

Darvle, Qask, & Clayton, Ti0in, Broa,

Dancao & Forster, Them)sen, Morray & Co,

Franek, J. C,, & Co. Torraner, Darid, & Co,
Flople, Modatt & Co. West. Bros.
Jelery, Brotbam & Go. Wianing, MM & Ware,

Kingan & Kinloch. N
HE week past has beon ono of very great quietness
in this branch of tradoe, and any transactions re-
ported bave been of vory small magoitude.

On Wednesday, Mcessrs, D, Torrance & Co., offered
at public avction about 5,000 packages of Tcas. Tho
attondar.co was only fair, and the bid&ing without
much ammstion. Tyo prices sealized conscquenyy
falling ehort of expoctation only about 1,000 packages
wero dizposcd of, and tho balance including meariy
all the Young Hyeons were withdrawn, Below wo
giva *ho psrticalams of tle (g$'c, the prices 3od
smyunts sold,

GUNPOWDER.—47 half-chest 68¢; 10 do do C6o; 24
do do 86a.

IMPERIAL.~10 hall-chests 4102 10 do dodlie; 19 do
do 4lo; 13 do do 42v; 82 ao do 41; K0 do do46o: 26 ds
do 40¢, 89 do do 430.

a Hﬁ'aux.—m half-chests Gio; 48 do do 41jo; 26°do
0 47¢.

NATORAL LeAr JATAN. 40 half-ches's 4?)0; 30 do

480; 50 do Gdos 50 do 63¢: 569 do 66e: 25 do bio; 50 do

330:65100 do G6o; 10 do §Gc; 60 do 44jo; 10 do 46; 26
0 65¢.

SoncrtoNe CoxGou.~20 half-chests 870; 23 do do
87¢: 14 J-chests do 87 0.

Youno Hyson.—28 halfchests 420

THE LEATHEER TRADE,

Blaek & Trcke. Soymounr, C, E.

Bryson, Caznplell, Seyunor, M, 14,

Hua & Richardwn, Shaw F. & Sros.
Sarth& Ed

J'RADE still remaians vory quiet, without any in.
]_ clinations of immediate improvement. Stocks
meanwhile, espeoially of inferior grades of ourried
leather aro accumaulating, and sre being offered at
reduced rates.

Somo considerable shipments of sole are being
made to Britain, which bas the cffect of keeping tho
markct steady. In other respects there isno changein
this branch of busiuncss slnco last report

City slaughter hides havo receded halfea-cont,

LIONTREAL PRODUCE MAREKET.

Ahin & Rirkpatrick, Hodron, Tromes, & C,

Black & Locke, laidinw, diddleton & Co.

Buck, Roberteon & Co. ) Lluhfll. Robe,

Converee, Colson & Lamb. Raphael, Thumas W,
raveford, Jhmes, Sinclair, Jack & Co.

Hanuan, 3., & Co. Seymour, C. E.

LOUR.—Tlie stagneation 20 often noted has con-
tinaed undroken Arrivals, owing to storms,
have been small and frregular, and savo a fow round
Iots ot Indifferont Supers from Western YWheat at the
opening at §7 40, wo bave no business of consequence
to roport. Small lots and single hundreds of good
Supers are taken to 2 limited extent for local use at
curtent quotations  Tho highor grades are saleabloin
emall lots at unchanged rates, No.2 and grxdes be-
low aro-comparatively scarce, and continue to com-
mand high relativo rates.  Bags aro inlimited supply,
aud range from $3G0 to $375, according to sample,
Tho protracted inaction in all the leading markets be-
gins to create misgivings {n the minds of holders, and
tho opinfon scems to be gaining ground that cre long
a declino more or less serlous must take place.”

Qarusal Continues withont notablethange, either
ln supply or demsnd.

GRAIN.— [ heat—~\Wo are without transactions on
which to base quotations; $1.70 i3 still the nominal
ratefor U C. Spring. Peas-There aro no transac-
tions on tho spot. a fiur demand ext-ts for $pring do-
livery, &1 per 66 1bs being the rate generally offered_
Oats, though less active, continue firm at tormer rates,

‘Barley~ Limited transactions may be noted at 950 to

81 for ordinary to fair eamples, for strictly choice, of
which thero is little uficring, mure is obtainable,
Provisions.—Pork—~Transactions continuo restrict-
¢d to broken lots of AMess for copsumptive use, which
command £19 to $19560 according to quantity, fair
grades are practically nominsl, no lato trapsactions
transpiring. Hogs—Arrlvals though fair for this ad-
vanced stago of tho ccason, Lave materially fallen off.
Thero is & good demand for choice, for which if
allowed to select, camparatively high rates would be
given, but as dealers have considerablo light on hand,
and most of those remaining in first bands &ro of tko
same description, it is difficalt to movo the parcels in

-stock at satlefactory rates. Itis hioped however that

&s the geason wears on the trade will becomo leas dis-
criminating avd that ultimately tho whote will be
worked off to good advantsge. Zard contjnues dall
at 9¢ to 10c, sales being >f & retail character. Buiter
—Therc has been 2 good demaod fora week or moro
past, and though from the gencrally inferlor quality
ia stock, purchatcs bave becn reluctantly made at
rates demanded, yet conslderablo has chapged hands
at rates mostly ranging from 1Gc to 19 according to
quality. Thero aro still a fow parcels in market of
inferior quality, which nothing Lot positivo desrth
wiill forco into copgumpticn, and which havo thus far
been jasted by though offcred comparatively low,
somowhatdater as the market becomes dearer, thoy
will prouably.eomo into notico.

Asnes.—1{’ols have mot ap activo competition osing
10 0no or two orders belng in wmarket, aad Tates have
slightly iroprovey, closing gujot at $583 to £5.35 go.
cording 30 i8rce, JLcarns conginnp neglectod snd
pomjosl a3 poghangeq] rates.



