ENGLISHK FINANCIAL DANGERS.

HR recent rise in the Bank rate of interest in Eng-
T land has created considerable uneasiness in com-
wercial circles. The Times saw fit, at the very begiu-
ning of the year, to warn its readers to be careful as
t0 incurring liabilities; for a financial crisis might
overtake them before the close of the twelve months
upon which they had entered. The reason given for
these fears is, that although England last year made
commercial profits surpassing all previous experience,
money 18 constantly becoming scarcer. Under the
usual circumstances, there should have beer an in-
orease of the capital of the country, and the money
market should have been easy. Where, then, has the
money gone? The answer given is, that it has been
epent in enormously costly new buildings, railway
extensions, sewage works, river embankments, hotels,
offices, warehouses, private edifices, and other im-
provements,which, however ornamental and beautiful,
aremonuments of extravagance, Another drain upon
English capital has, undoubtedly, arisen from Ameri-
ean trade. For some months past the purchases of
American merchants in England had been unusually
heavy. The English manufacturers have been unable
to supply their goods fast enough, and their sales on
American account must foot up to many millions.
But notwithstanding these extensive purchases, it is &
fact that very little gold has been shipped of late from
the United States to Great Britain. Russia,France and
Germany have almgst driven her from competition in
breadstuffs, aud her shipments of cotton have been
limited. We are, therefore, forced to the conclusion
that & large portion of these American purchases have
been made on credit, and that a considerable amount
of British carital is at present employed in this trade.
From these two great causes, the Times contends that
the scarcity of money arises, and conjoined as this is
with considerable speculation in shares and stocks, the
tinancial position is described as one of insecurity and
danger. Long ago s crisis occurred when the Bank
rate of interest was only eight or nine per cent. The
Times tolds that this will not likely oceur again.
« More likely twelve, fifteen or twenty per cent. will
“ have to be endured, and although it would be idle to
« gonjecture whether the trial is to come this year or
* the next, or the year following, it will bo well for all
« parties, pledging themselves to future liabilities, to
“ frame calculations on the possibility that the storm
“ may overtake them at any insfant.” The fears of the
great organ of printing house square may be, and we
think are, exaggerated. But it is not a little remark-
able that nearly all the great financial explosions have
occurred at periods of ten years, 1837, *47 and '57 being
examples. If this coincidence again occurs, 1867 ought
1o witness another great crisis; and certainly the signs
of the times, in the United States, point in that direc-
tion. We would fain hope, however, that Great Bri-
tain and Canada will pass through the fire unscathed.

Shipping Disasters During the Past Five Years.

The loss of shipping during the year just closed has
been greater than for any year previously reported.
The numbers lost and damaged were 75 steamers, 197
ships, 200 barques, 857 brigs, 861 schooners, valued at
$18,289,000, exclusive of their cargoes. The losses in
1861, were $18,080,860; in 1862, $16,600,000; in 1863,
$16,610,200; in 1864, $17,766,000; and the grand total
in five years $91,186,450—rather a large sum. And let
it be borne in mind tbat probably $90,000,000 of this
bave been paid by the underwriters. The extent and
value of the United States shipping, when reduced to
figures, show is superior to any other single interest in
the country.

Rise in 8alaries in England.

We read in the city article of the Londou 7¥mes that
the clerks of some of the leading joint stock banks have
made arequest for a moderate but general increase of
salary on account of theincieased cost of living. 1Itis
evident, says the Times, that this increased cost tells
on men of tixed salaries more severely than on produ-
cers of any kind, for the genoral rise in prices naturally
affects incomes which depend on prices, and in many
of these cases the balance has remained the same or
proved even more favourable. But clerks, whether i},
banks or public offices, naval and military men, the
clergy and others who have fixed incomes, find that
the money does not suffice to furnish the same amount
of necessities as formerly. Thero i8 little doubt that
this movement of the bauk clerks will be followed in
other quarters, as it certainly will recommend itself to
government émployees.

THE TRADE REVIEW.

THE DRY

GOODS TRADE,
Baillie, James, & Co. . Thomaa, & Co,
Bankhi Beak & Co. intyre Denoon & Co.
Benjam! Wm & Co. !(
Clark, Munder]nﬁ & Rteencken.
Clewn T .I'Lm & Co.
Do hn & Co. B.lnghnd, Ewart & Co.
Fou da&H Robertaon, A., & Co.
Gilincur, J. Y. & “Co. Roy, Jas., & Co.
Greenshields, §, Son & Co. Staphen, William, & Co.
Hingstou, Jnme-, & Co. Stirling, MoCall & Co.
Lewis, Kay & Co, Whalker, Alexander.
Mnchr]ane, Andrew, & Co, Wiuks, George, & Co.
May, Joseph.

I’RADE continues dull, with only oceasional orders

l coming in for a few Staple Cotton Goods, This
state of things will, doubtless, continue until the West-
ern buyers make their appearance in this market for
their Spring supplies, which, we suppose, will be about
the 20th of March,—and by that time the stocks of
Goods in the hands of our importers will, doubtless,
be complete, in every department. Thus far the im-
ports of Dry Goods at the port of Montreal, since the
1st of January, have been largely in excess, compared
with 1865. This will be secen from the following state-
ment :—

INPORTS OF COTTONS,

January 18t to February 10th, 1866............ $338,872
Do. do. 1865...... ..... 18,761
Inecrease...........coovviiiiiiiiiiii #320.111

Or 1800 per cent.

WOOLLENS.
Jauuary 1st to February 10th, 1866 ........... %288,194
Do. do. 1866 ........... 85,764
THerease. ..ot 202,480
Or 580 per cent.
SILKS AND OTHER GOODS.

Japuary 1st to February 10th,1866............. $22,940
Do. do. 1865............. 2,695
INCTORSE. ... 20,345

Or 707 per cent.

The above would be a startling statement, were it not
for the fact, that Stocks of all descriptions of Goods
held over, unsold last year, would probably amount to
the large sum of nearly two millions of dollars more
than was on hand on the 1st of January, 1868. There
will be this decided advantage this spring, that the
Stocks shown will be fresh importations, while last year
a great portion of the Goods were the previous season’s
importations. From what we can learn at this early
day, respecting this season’s imports, we think that
one may salely say that the importations into this
market will be not only large, but also more than usu-
ally attractive in novelties in all fancy goods.

THE HARDWARE TRADE.

Brush, 3 Hall, Ka 3
Buchauan, L, & Co. | Ireund, & o
Chn'loboh, A & Co. Kershaw & Edward.s
Crathefn & Onverhm an, Young & Co.
Currie, W, & Morland, Watson & Co.
Evum, J. B Mulholland, & Baker,
an & Evans. g)m?‘w} X

r, F, und, Jol
Frothingham & Workman. Stmms, F. n & Sone.
Gilbert, E. E. | Winh & Hotiand.

r[HE condition of the market remains as reported in

our last issue. A few small orders are being re-
ceived from the West, but have had no effect on quo-
tations, which remain the same.

BLOCK TiN.—The market is in poor supply and firm
at 80 cts. per 1b.

CorrPER—Continues very scarce and firm.

P16 IroN—Unchanged. No arrivals, and no de-
mand. Btocks of ordinary brands are exceedingly
small, and held very firmly at quotations. Of Gart-
sherrie the market is entirely bare, and has been so for
some time.

Bar Iron—Continues as last reported. The manu-
facturers feel the usual activity and have any quantity
of orders, at which they are busily engaged; but the
general trade in this article has latterly been dull and
lifeless.

IroN WIRE.—Demand exceedingly light and unim-
portant. The market is, however, pretty well sup-
plied with stock. Prices unaltered.

TiN PLATES—Firm. The stock on band is only mo-
derate, and continues as formerly reported.

In other articles there is no change whatever, nor
any business of any consequence being transacted.
The market is a8 quiet as usual at this season; stocks
having been pre:ty well filled up during the past sca-
son. Any demand that is now felt is merely of a local
character; and any little orders received from West-
ern Canada are for the purpose of svpplying eome im-
mediate and preseing necessity.

Maitland, B, T\le«-&co
Mnhew-on 3A

Buchanan, 1., & Co. Mitchell, Kinnear & Ceo
Chapman H., & Co, Nivin, William, & Co.
Childs, George, & Co. i , James S., & Co.
Converse, Colson & Lamb, ! Reater, Lionais & Co,
Davie, Clark, & Clayton, I Rimmer, Gunn & Co.
Fitspatrick & Moore. tle.
Foumnier, Jules i Robertaon, David.
Gear, B.'J. ‘ Routh, Kmu.nd & (o
Gillespie, Moffatt & Co. Saundorson &
Hutchins 8., & Co. | Schneider, Bond & Ce.
Jeffery, Brothers & Co. | Sinelair, Jack & Co.
aw&m;lo&p. { Tiffin, Jos., &&m&c
, Young & Co. ! a
ing & i bmd A, & Co
i
|

Urquhart, Alex..
Winn & Holand,
Withers, Joy & Co.

&f‘u

he transactions of the week have been rather quiet.
A few orders have been filled up, but nothing be-
yond a moderate trade doge. The stocks in the hands
of Importers and dealers are of a good average char-
acter, while the enquiry is, for the present, limited to
actual necessity. There have been no country buyer-
in town, and nothing to speak of has been effected in
that particular direction. The leading feature of the
weck has becn & Trade Sale of Teas, and general gro-
ceries, wines and liquors, at the establishment of Messrs
Converse, Colson & Lamb. The number of buyers pre-
sent was quite small, being confined entirely to town
dealers. The views of the holders and buyers were
evidently very far apart, as the sales of teas did not
extend {o more than three or four hundred packages.
out of the original lot of about three thousand, a large
proportion being Young Hyson. The evident inten-
tion of the bidders was to get the goods very cheap or
not at all. The competition was languid and indiffer-
ent, and it was, therefore, considered best not to sacri-
fice the goods by pressing sales. A very large number
of packages were, therefore, withdrawn for a more
favourable occasion. At this season of the year, how-
ever, when there are no Western buyers in the market,
and no opposition to the local dealers, it could hardly
have been expected that prices could have been re-
alized which would compensate the importers to any
reasonable extent. The bidders on this occasion were
all local men, there being, we believe, but one country
dealer present. Of Coffecs, the sales effected realized
from 20 to 22 cents, and Sugars of fair quality $9.60
per cwt.

THE LEATHER TRADE.

Brown & Childs. Seymour, C. E.
Dougall J. & Co. Beymour, M. H.
Hus & Richardson. Shaw F, & Bros,

JE week just cloeed has presented nothing parti-
cularly strange; business merely of an average
character, and rather lighter, perhaps, than usual:
transactions small.
SPAaNIfR SOLE.—Dull,
ply.
SLAUGHTER SOLE.—Stocks light, with only a moder-
ate activity.
RoueH.—Market very bare of supply.
Waxep UrppER.—Sales unimportant.
GRrAINED UPPER.—Very dul! prices nomiunal; no
transactions. .
SpLiTs.—Moderate activity; small stocks.

ENAMELLED.—Thesupply in hands of dealers is very
small, Full prices could be readily obtained for good.

PATENT.—Traunsactions light; in but moderate de-
mand.

BUFF AND PEBBLED.—In moderately good demand.
No difficulty is found in disposing of best qualities
while for others an apathy exists as to transactions.

WaXED CALP.—In bare supply; market ill-sorted ;
slight demand ; but desirable lots find ready purchasers,

Hipzea.—S8tocks very light, with & moderately active
demand.

Really choice, in bare sup-

Stock Market.

The Stock Market is extremely dull with scarcely
any alterations to note from last week’s quotations;
there is a fair amount of stock offering. Buyers gene-
rally are holding off for lower prices. There has been
sales of Bank of Montreal at 115. Merchants’ Bank at
107, in au‘ticipation of a further issue of stock. Bonds
and Dcbentures are at present quite neglected.

— At a meeting in Boston, Jan. 81, of the friends of
the National Pacific Railroad, it wa« announced that
the cornpany desigued to construct immediately 700
miles of the road, connecting Lake S8uperior with the
Missouri and Yellowstone rivers, and proceeding
thence to the navigable waters of the Columbis, by
which steam communication will Le opened.



