
EIGLISH PINANCIAL DANGERS.

T OB recent rise ln tise Bank rate of intereat ln Eog-
land bas created consîderable uneusneas ln coin.

msercial circles. The Times saw lit, at the very begin-
nlng of tise year, to warn its readers to bu careful as
to Incurring liablitles; for a financlal criis 8might
ovurtake thein before thse close of tihe twelve months
upon which t.bey isad enterod. Tbe reason given for
tiseesfears la, that aithouglisEngland last year made
commercial profite stirpaasing ail previous experience,
money la constantiy becoming scarcur. IUnder tbe
uuasl circum8tancea, there sould have been an !n-
oruse of the capital of the country, and thse money
market should have been esy. Where, then, bas thse
money gone? The an8wer given la, that it bas been
@pent ln euormousiy costly new buildings, rallway
extensions, sewage works, river embaukinents, batela,
offices, warebousus, private ediflces, and other fin-
provement.s,wbich, however ornamental and beautiful,
aremonumeuts of extravagance. Another drain upon
English capital bas, uudoubtedly, arisen fromn Ameni-
.an trade. For some montisa past the ptircisases of
Âmnerlcau mercisants lu England isad been unusually
beavy. Tise Engllsh manufacturera have been unable
ta supply their goods ist euough, and tisir sales on
Amorican account muet foot up Wo mauy millions.
But notwithstanding tisese extensive purchases, it la a
fact that very lîttle gold bas been sIpped of late froin
tise United States ta Grest Britalu. Ru&saa,France and
Gerinany have limoat drivun lber from competition lu
breadatufihi, aud bier siipinenta of cotton have been
imited. We are, tiserefore. forced to tise conclusion

that a large portion of tisese American purcha8sahave
been made on credit, and tisat a considerabie amotnut
of Britishs cs',,tal la at pi-sent employed in tiis trade.
Froin these two groat cauEes, tise Tintes contenda tisat
the scsrcity of money arises, aud cojoined as this la
witb considerable speculation in shares and stocka, tise
inancial position la descilbed as one of insecurity and

dangcr. Long ago a criais occurred wben tise Bank
rate of interest was only eigbit or nine per cent. The
Tisses bolda that this wll not likely occur again.
"More likely twelve, fitteen or tweuty pur cent. will
"have ta bu endured, sud although It would bu idle tW
"conjecture wseiiser tise triai is to corne tisis yuar or

thse next, or tise year following, it will bu well for al
"parties, pledglng tiseiselves ta future liabilities, Wo
£frine calculations on tise possibillty tisai the storm

"may overtake thein at any Instant." The fears of tihe
great organ of prluting bouse square may be, and we
tilnk are, exaggerated. But It isaflot a litile remark-
able that nearly ail thse great financial explosions have
occurred at periods of ten years, 1837,1'47 sud '57 blug
«xamplea. If this coîncîdeuce again occurs, 1867 ought
ta witnesa another great criais; and certainly tise signa
of tise imes, lu the United States, point in tîsat direc-
tion. We would fain hope, however, that Great Bri-
tain and Canada wil paoa througi tise tire un.cathed.

Shlpping Disaters urnig the Put ?ive Yearu.
Tise bas of shipplnig duriug tise yearjust coaed bias

bean greater than for any yeur prevlousiy reported.
The numbers loat aud damaged wure 76 steamers, 19"#
aips, 200 barques, 857 brîga, 351 schooners, valued at
$18,289,000, exclusive of tiseir cargo«s. Tise bases iu
1861, were 818,03,650; lu 1862, 816,590,000; in 1868,
818,610.200; in 1864, $17,766,000; and the grand total
lu five yeara 891,186,450-ratier a large aum. And lut
it be borne ln mmnd that probably 890l,000,000 of tis
have beau paid by tise underwrlters. Tise exteut and
value of tise United States ablpping, wisen reduced Wo
figures, show la superlar ta any tther single Interest ln
tise country. ______

Euse iSalaries in England.
We read iln the city article of tise Landau Tintes tisat

thse clerka of saine of tise ieadiug joint stock banka have
made a requost for a moderate but general incruase oI
s9ary on account of tise Ici essed coat of living. It la
evîdeut, says tise Times, tisat tib increased cosi tulas
on men of flxed salaries more suverely tîsan on produ-
cura; of any kiud, for tise genoral rise lu pri-Ies naturally
af&cts incarnes wiich depend on prîces, and lu many
of lsese cases tise balance has reminied tise saine or
praved even more favourable. But clerka, wisether lu
bauka or public offices, naval and militai-y men, tise
clcrgy and others who have fixud lucarnes, find tisai
tise money doua not sufice Wo furuiiss tise saine amouni
cf necuasittua as fornsurly. ¶l'iere la littie douht tisai
tbis movemunt of tise baiik cierks will be followud in~
otlser quartera, as it certalnly will rucommend itsef tc
govuernue mployuua.

Baellte, James, & C.
B ,khasBosSe & Co.
B'n'»V: W..& C.

Claxt)nT. James, & Co.
Doufs11. Jolhe, & Co.

Hoc odgeon.
Glinmor,.J. Y., & Co.
OrcenF;Ihlelds%, S.. Son & C).
111n19oten as, & W.
Lewis, Koy & Co.
Macfaslaue, Andriew, & Co.
X&sY, Josephi.

MayTho0mas, & Co.

Meyer, . &Co.
Munderlols & Seenckaa.
OgUvy & O.
Rlngland, Ewart & Co.
RLoberison, A., & Co.
Rtoy, Jas&o
stpheu;'Wills, & Co.

Wallcer, Aiexander.
WLtks, <George, &Cou.

j RADE continuesQ duli, wiiis oniy occasionai ardus
cornlng ln for a fuw Stapie Cotton Gooda. This

state of tiinga wlll, doubtiess, continue until tise West-
ern buyers maire their appearance lu ibis markret for
tisir Sprlng supplies, wblcis, we suppose, willbu about
tise 20tis of Mare,-and by tisai timu tise stocks of
Gooda lu tise handa of aur importer@ will, doubtluas,
bu complote, lu uvery departint. Tisus far tise Im-
porta of Dry Goods at tise port of Montreal, since tise
aIs of January, bave been largely in exceesa, compared

witis 18M. Thswll bu seen frai tise followlng state-
ment:

IMPORTS 0F COT'1'015.

January laita Februery lOtis, 1866..........$88,872
Do do 1865 ..... ..... 18,761

lncresu...............................8.320M.111
Or 1800 pur cent.

WOOLL£148.

Jauuary icI tu Fer-uary lts, 1866...........1235,194
Do do 1865 ...... 85,764

iîîcrene ................................ 202,480
Or 580 per cent.

SURKS AND OTHER GiOOS.

Jauuary isi We Fubruary lOtis, 1866........12=,M4
Do do. 186........2,595

liuciense . . . .. . ... . . . . . .. . . . . . 20,M4
Or 707 pur cent.

Tise abovu would bu a tartisg siaiemeut, were ht not
for tise fact, -ibat Stocks of ail descriptions of Gooda
held ovur, uuaold last year, wouid probably amount ta
tise large sumn of neariy two millions of dollars more
tissu was ou baud ou tise Isi of January, 1866. Thure
wiil bu tii decidud advautage ibis sprlug, tisat tise
Stocks sbowss will bu fresis Importations, wiile lest ycan
a great portion of tise (oods were tise pt-cilouasuaesou'a
Importations. Frein wiat we can learu at this early
day, rspectiug tisa season's Importe, wo tblnk tisat
onueinay aalely Bay tisaitishe Importations into ibis
market will bu not only large, but also more tisais usu-
aliy attractive lu noveities lu ail fancy goods.

THE HARDWARE TRADE.
Brushi, George.
Buchanuan, L,&hCo.
Charlobols, A., & Co.
Crathekn & CaverhtU.
Curre, W. &F.?P.,&Ce.
gyses, J. .
Evana & Erans.
Fraser, P.
Prothlngham & Workmnu
GUbr, B. B.

Hall, Kay & C.
Ireliwd, W. H.
Kersaw & Edwarda.
Law, Young & Co.
MrlanS, Watson & Co.
Mujholland & Baker.
Riobertson, a.
Round, John & Sons.
SirmsnaFH.
Wlnn à Rolland.

T IIlE condition of tise market remaina as reposted lu
oui-last Issue. A fuw amali os-dura are belng se-

clved frointise West, but bave bad no uflci on que-
tatlons, whicis rumalu tise saine.

BLOCx Tîse-The market la lu pon auppiy and fiins
ai 30 cia. pur lb.

CoPPEca-Coutînea rut-y scarce sud fis-m.
FIG Isioe-Uucbsngud. No arrivais, sud no de-

msnd. Stocks of aridnas-y brandi are exceedlngiy
aiat nsisd ield vus-y firmiy ai quotations. 0f Gai-t-
sesrie tise market la untirely bai-e, sud bas been s0 for

Borne tîme.
BAR IHONî-Contînues as lasi reported. Tise manu-

facturera fuel tise usual activlty sud have any quautity
of ondes-s, ai wiicb tisey ai-e busiiy ungagud; but tuie
geueral tside lu this article isas lattunly been dutl sud
lifélesa.

IRaN WiRx.-Dernud uxceudingiylilgisi sud unin-
portant. Tise market la, however, pretty wulI sup-
plied witb stock. Pilou ualtered.

Tîr< PLATES-Fis-m. Tise stock ou baud i8 ouly ina-
denatu, sud continues M. fonmerly reparted.

In otiser articles tises-e 5 no change wbatevus-, non
any business of auy cansequence beng traiisacted.
The market la as quiet as usual atisseson; stocks
liaviug been pru.ty weli fillcd up durng tise past sea-
sou.. Auy demaud tisai la uow fuit la merely 0f a local
cisaractur; sud auy lutile ordurs .received froin West-
ern Canada are for tise purpoEe of supplyiug saelin.
mediate anîd pressing necessity.

Bw'hanan 1 &o
Chapmau *, Ou.,
ChildaGereo
Converse l&Lanbb.
D.,ie, Clark & Clayton,
Plt.spatrlck à Moore.
Fournter. Jules
Gear, H. J.

",lasme MoIrstt & Co.
H. tuB., & cv.
Jeftery, Brothers & Ce.

Klga i & nloch.
Law,, Young & Ou.
Leeming & Buchanan.
Maltland, B.Tylee&o.

Mahwn YA. & F.

Miteheul, Kinuear & C.
Niv1,eWilliam, & Ou.
Noad, James S., & Ca.
Reuter, Lionas ahCo.

Robertsn, David.
Reuth, Eavilland &
Saunderson & o.
Schneider Rond & Ca.
Sinclair Ja.ck &CO.
ThSfn, des.,& Sons.
Thompson, Murray & Cu
Torrance, David, & Co.
Unsuhart Ale% & ('Q

liûssJoy & O.

T ise transactions of the weuk bave beeu rather quiet.A fcw ordurs bave buen filied up, but uotbiug bu-
youd a modurate trade doue. Tise stocks lu tise banda
of Importera and dealers are of a gaod average char-
acter, wile tise enqulry la, for tise preseut, limlted Wo
actual ueceaaity. There have been no couutry bayer-
lu town, and notbiug tW speak of bas beun effected lu
tisai particular direction. Tise leadiug thature of tise
week bas beon a Trade Sale of Tuas, and general gro-
cerles,wlues and liquors, attse establishmexnt of Mus-
Converse, Colson& Lamb. Thse numnisr of buyer's ps-e-
sent was qulte amali, buiug confined eutlrely ta own
dealers. The views of tise boiders and buyers were
evidently vus-y far spart, as tise sales of tuas did not
exiend ta more tissu tisiee or four isundred packagep.
out of tise original lot of about tsi-e tiousaud, a large
proportion belug Young Hyson. Tise evideut inten-
tion of tise biddura was Wo get tise goids very cisuap os-
uot at aIl. The competîtion was languld aud ludiffei-
eut, aud il was, tburefore, coualdered besi not Wo sacri-
fice tise gooda by PI essiug salua. A very large number
of packages wure, t'ierufore, witisdrawls for a more
favourable occasion. At tisis season of tise year, how-
evur, wisuu tiere are no Western buyera lu tise market,
sud no opposition tiste local dealers, it could bas-dly
bave beau uxpoctud tisat prlces could bave been ru-
alized wici would compeusate tise Importera W sany
reasonable extent. Tise blddurs on tisa occasion were
ail local meu, usure belug, we belleve, but onu country
dealer pi-usent. 0f Coffeca, tise salua effuciud resllzed
froin 20 Wo 22 cents, sud Stigarq of fair qlislitv 89.00
pur cwt.

THE LEATHER TRADE.
Brown & Cild. S yrour, C. F.
Dougail J. & Ou. Seymo,,r, M. R5.
Hu& & Rtrbardaon. Shaw F. & Brus.

rV IE week juat elosed isas ps-useuted notising parti-
rcularly st-auge; business mereiy of au average

chai-acter, sud ratiser ligistus, perbapa. tissu usual:
transactions ansali.

SP&isxsa SOLE-DuhI. Resilly choice. lu bare sup-
ply. -

SLAuolrrER SoLE.-Stocks lgbt, witb ouly a mouder-
ste actlviiy.

Rousss.-Market vury bai-e of supply.
WÂxEI UpEa.-Sales unimportaut.
GaAixED UprzR.-Vury duli; piles nominal; no

transactions.
SFLITS.-Moderste activlty; amali stocks.

EHqAMXLLED-Tse supply lu baunds of dealers la vus-y
aniail. Full pites could bu readily obtalned for good.

PÂTEWs.-Trausactlons ligist; lu but modes-ste de-
maud.

BuFF ir«N) P»BsLEI).-In moderatuly good demnd.
Na dlfficulty la found lu dlaposiug of huai quaitles
while for otisersan apatby exists as Wo transactions.

WAXEX> CÀLP.-Iu bai-e snppiy; market lil-sorted;
eligisi demand; but desirable lots find s-uady purchaser,

Hsn)x.-Stocks very llgbt, w1h a moderately active
dumand.

stock Market.
Tise Stock Mar-ket la extremcly duli wlth scarcely

any alturatiaus tW note froin ist week's quotations;
usure la a faîr amount of stock offes-lug. Buyura gene-
rally are holding off for lower piou. Tisere bas beau
msies ai Bauk of Mont-ualai 11I5. MerchautB' Bank ai
107, lu anticipation of a fui-tiser issue ols8tock. Bonds
and Du'beutunus are ai preseut quise uegiected.

- At a meeting lu Boston, Jan. 81, of tise frieuda ar
tise National Pacifie Rallrosd, h wa4 sunounced tisai
tise cousspauy dusigned ta consiruet lmmediately 700
miles of tise road, connectiug Lake Supenio- wlth the
Missouri sud Yellowstone rivera, sud pi-oceedlug
theucu Wtiste navigable waters of tise Columbia, by
wiius aeasu communicaion wili Le opened.
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