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Ot-strA t : AccousT- Ext'NSSs OP.RATI a MINE, SEAsON 1S95.
Rectipts.

Gld ................. . ............... ... $5t.571 19

IErfruturr.

Management...... .... ....... ............ .... $ 2,250 o
ttiing expenses, laI-or and exLplosivCs.......... ... . 23,725 98

Maintenance of ditch ....... ................. 9,119 67
do Ile.... . .......... 56 09
do 'tuices...........................1,711 60
do Ilumes, santd hiIes, etc............... 31 70
do hydraulic pllant...................... 465 36
do lighting plant....................... ::1 · 45
do camp............ .................. 634 90
do tools and nimplemllents... ............. 655 70

Vagons, hiarneçs, etc........... . .. ............ 1o 85
Stable expenses... ............................... 1,0z0 70
Faii.................. ... .................... 350 93ltoartnlig house. ..... .. ........................ 630 87
Travelling expense....................... ....... 982 70
St.ti nery and printing................. ........... 66 85
Tengrams and tage........................... 98 ogInsurance (acculent)............................... 162 50

lalance carried tu lrofi and I.oss account...... ..... :6,385 25

$58,571 19

llalance lbrouught fron operating account. .......... $ 16,2S5 25
Blalance carried to GeCeral Balance sheet.........., 104,050 58

$120,435 83

italance brought from Capital account...............$:1S,76o 98
liead office ant generat expenses to Decemlber, :895 . 1,674 85

GENERA:. IJA.ANcE S: E.RT. $120,435 83

Dr.

I.oans.................. ....................... $ 79,699 45
Btk advances........................ ......... 40,000 oo
Bills payable, outstanding drafts, issued ai mine, and

persunal accounts, less cash in bank, etc......... 6,250 66

Cr.2595 :

lialance (rom profit and loss account .... .......... $:04,050 58
Stores on hand......... ........ ................ 28,899 53

$125,950 il

Horsefly Hydratulic Mining Co., Ltd.-The fnllow%-ing is excerpted from the
repiort of th directors for the year ended 3:st Decemlr, Sg5:-" As will be ob. .
serted ly the. accounts sutbmitted, the present indebtedness of the. comiany now exceeds
$o.oo, which together with a further sum of about $30,ooo, repotted iy the manager
as lcing rcquireI for the purpose of carrying on the business of the company until the
cnd of N.ay, makes a total of $tooooo which it is neccssary shouli be ai once pro.
vidd. To mieet tlee obligations and allow a certain amount for working capital il is
pposei ti issuc dclenttres for a saum lot to exceed $î5o.oo0, payable an fie years,
and birng interest ai 10 per Cent. lier annum. A resolution to titis effecI will be
suaittted fo.r yourt approval."'

J. M. IRowstîar, President.

3ANAGEC'S REPOwRT, isT DEC., 1895.

A the ianatcr of tIle ilorsctly Ilydraulic Mining Co., Ltd., I have the honor of
naking the foillowîng report relative to the work accomplished ati the company's mines
during the ,ast seacton, together witlh an estimiate of the receipts and exientitures for

tbc>Car i *».

Under tiis lrading I place the el-en buildings whici werc crectcl this year,
andl t:her exiensions ant additions to the Conpany's plant, necssary is facilitate the
oincm; ani oleration of the Company's mines.

OrER ATIoY.

Dtring thepast scason a large percentagc of tue work was applied lu openingth nine, extending and deepening the main and branch cuts, cxtending. sluices and
nia!ng runi to facilitate the operation of the hydraulic plani, and the rcnoval of theaelferutls gravel.

Tthe tine wraser was used in thc mîine-S6 lays.
The qaitnity of water us'cd-223,442 miner's inches.
The area of let1rock xuncoverd-5,9:: square yards.
The qluantity of gravel removed-349,525 cubic yards.
The amount of gteld recoveried (gr»)-272o ounces (value, $45,966.23).
The. average yield per miner's inch of watr-2o,' cents.
The. averag yicld Of gravcl ler cubic yard-3'85î cents.
Thl duty wate pr er re inerýç inch -1.56 4 cubic yards.
ITe teîîrock uncovered duri::g the summer ant fail uins was not clcanc.

CON:IT10 OF TîlE M:NE.

The lody ofcement encotnteretd cast of the niain cut in pit No. si running (rom'o 1t So feet in thickness, has greatly exceccded my anticipiti4ns. It irovel extren:ely
hard,, and! was an awkwardl ant cIntly imsiictlimniiît li the plrogrcs of opening and
Ointt:n; of the mine, and causedJ the loss oia large percentage of ghld that remained!
nci,,del in lumps of the cecmen that went to the dlumps.

Thte cemaent however has apparently decre.Ised, and tlhe± tenure of the bottom
gravtl has greatly iiiptroved.

Tie thickness of tle cemaent clear arounld Ie face if pis No. 1 is confined to a
stratu, varying frot n faot to o feet, and' lying frot a half foot 4o 3 feet above the
Iedruck.

A lar ge percentage of this cemiented stratumn is of a high grade, and it is beleed
would pay handiomely (Or tilling.

1t) reference to ir. l'elley ilarvey's certificate, whiichJ gives the result of a
working test of 150 lbs, of cemiented gravel, it can lie plainly seen tait a large per.
centage of the gold inclosed in the cemnented1 gravel passed through the sluices to the
dumop.

This loss can be prevented, and the utt of ite mine increased b>y adding to
the plani a water power stanp mill to crush) and analgaiate the ceniented material.

ASSAY CF.RTIFICATE.

Vancouver, B.C., January Sah, 1896.
Dear Sir:

i have carefully tested the sampîîîles 3ulbniittecd for my exaiination, and reccived
from Ilorse Fly llydraulic Mining Comîpany, on 7th inst., and appiend lerewith the
rusulîs.

Yours truly
\\'.p....WHAR F.

MARK ok No.

General averageall passed
50 Mesh .............

.Contuntrate Assay.

Concentrated :.7 tons to
1 ton..... .........

I 01. .

,) .s. ¡dwis grs.

8 i to

ToN. O tiFRF.A.
0,zs. dwts grs.

:6 $ 10.64

170.-4 Mechanical loss

Free gold recnvcrcd bày analgamation ......... 37 per cent.
Gold in sulphurets by differenc&.... .......... 6-3 ."

Gold calculated at.$20.per oz.
zoo-o ier cent.

The returns shnw that $o.64 per ton in fiee gold was recovered ly amalgama.
lion, and about $9.oo per ton in the concentrates; total value per tot, $t9.64-a
resualt double what was cxpended froml the sampit. Iland mortar tests made at the
mine during the past season gave an average of over $4.oo in free gold ter ton of
cement, but Mr. liarvey's test indicates that a large percentage of the value is held in
the concentrates after estracting the fret golb by amalgamaton. These concentrates
can be recovered by vanners, and worked by chlorination or sold tu the snclters.

I'ST1MA1Et rEisU:.T OF WoIRKING A 20 STAM:I' WATIER rowER MIL.. ON TUE.
LOWEK STR ATUf.\t OF CEMETED 1CRAVFL.

2o stamps will crush in 24 bouts, cemented gravel ............ 200 tons.
Estimated value in tree gold per ton....................$ 4.00

Daily gross product...............................$ Soo.00
Cost of mining per ton, at $z.5o...................$300 oo

nmilling " , aI 0.20.................... 40.o
- 340.00

Daily net in free gold recouverctl by amalgamîation............ $ 46o.oo
To which can be added the piroluct of 4 tons of con.

centrales aI $350 per tn...................... $60o.0o
Freiglht on 4 tons go snciter at $So ier ton.. $32o.oo
So sacks........ .... .................. 40.00
Smeltr charges.......................... So.oo

-440.00

Net profit in concentrates......................... 6o.o

Da1ilv net rceul:s............ ..... .............. $6:o oo
l~'let number of working days per scaron, with water power. sSo

Annuial net :otii ................................ $sa i.6oo.oo

The ditch was in goodl cindition wshen the worlk clsd dowu, and ihere was
nothing to indicate tiat any breaks would ccSur, or that any etensive repairs Wit tiec
regmired nexi season.

The scason of :895 was proliably the driest expeuienced in ilhis re-gion since the
ycar :878. Mussel creek went cntircly dry, bit we were enablel in keep the ditch
fi nearly hIe whole scason ly cutting becacr dam at the outli oif owo large lakcs un.
Une of etoad to 108 Mile 1llut.

The saine is now fully e<:luipedi, and suiiciently opened ti make it poile to
operate the mine clh>e to fu tinge. This coindition, togelier with the improvement
in the characier and tenure of the deposits, make it aipear rcasonallc tu ircdict a
successful and profitable run for thc season of :896.

The csamated gross proutict for the. season of iS iç ...... $o,ooo.oo
The estinated! cosi of operating the mine during the sanme

peuiod, say iSo day, is..... ..................... 52,313.40

1.caving net prufit for the scason ...............

(Signedi J.1Il. N,.fna .

1%ioivi.r. %AN 1.Oss AccoUN.r,.


