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tiot be large as compared with the to'|and’ to' fraud because it appeals 10|of nature ratl ' to FOlthe’ forest, ther exports of: Dt for
tal domiestic -prodiiction, ye? if they |self-terest aid fo'the baser notices transform the ‘world of labor hnd ¢ap- [1pe fiscal 'vear ending March ‘1, 1914,
not large, it is because the prices |of men. In point of political morality, ital by haj efn with ‘& multi- | show very satistactors § creaden. W
are &e, " least hundred | tude of 1 § publish a table below showing a com-
are so low that the foreign manufac-|the English are, at least one ude ‘_’ uleh ntlon'sh. parative statement of the eXports of

turers cannot afford even to dump years ahead of the people of this coun- i é‘n ‘V ¢ $9.|the Jast two years: - -t
‘their surplus into this country.” try and of the United States. British- cap{tal 10 tile extént’of $2,- 1913 ‘1914
TR A B¢ Montreal 1 574,000,000 has been invested in Canada [ The mine .. ++ 857,442,000 . $59,039,000
. 88—{8 St. Alexandér St., It is rather peculiar Shat whea Am:f v lana Nveﬂls‘IMIﬁ“'WM ‘Wne-half | The fisheries. . 16,386,000 20,623,000
RS | ide Mald 2662. - | erican manufacturers refer to the tar- l 1 Busr eaaiivisicn 0 W Tait sevo n years.|The forest . .. 43355,000 42,792,000
! Sl iff and plead for the need of more|Col.- Roosevelt on Busi- bt e m'b?-"'zln e Brede. | Animal produce 44786000 55843 o0
0 maeys 5. % iy VAL Fiomba * | Agricultural pro- y
; 8 ; protection that they refer, as a rulte- , Ness by Commission ¥ 1"’;2 Lk ducts .. .. . 160,145,000 198,220,000
Wan. W. 8. Field Frosident and | o1y to fmports of foreign products RS In the Unma"ﬁf};" thefs 318 Now Manufacturers 43,692,000 67 443000
e Which -efsibete with theie owil; “The Recently, Colonel Roosevelt deliver-|nine States. i Miscellaneous 97,000 121,000

f: S5 o Ron,!‘ o IA“ }lapnggng Editor.
S s A3
1 A I, B, A, Seereta
i J n".‘.‘.'a Business Manag
Vi el ey
Lo Wi ek o
Journal of Commerce Offices:
oronto—0. A. Harper, 44-46 Lombard
Street. Telephone Main 7099,

New 'YolR“iL! C!'Randolph, 206 Broad-
ways o 8

. 26, Vie-
o orta "B ™ Wastmingten K. W.

A

Bubscriptioh Price $5.00 per annum.
Single Copies 2 cents.
Aabéteising rates on application.

MONTREAL, JULY 6, 1914.

Depression is Largely
~ Psychological

1y

In, the Upited States there has been
o discussion taking place as to wheth-
er thé'So-called depression is actual or
only imaginary. President Wilson de-
elares that a large part of the trouble
is psychological, while railroad men
and ‘Gtifers who are feeling the actual
cffects of the depression dectare that
the slump w:huslness ls very real.

‘The probability s that both are part-
Iy right. In business, as in all other
things, there is a psychology of the
erowd tn“which men will do things un-
der the influence of their fellow mem-
bers of the crowd that they would not
have thought of doing by themselves.
llistory is full of examples of mobs,
composed for the most part of sane
normally  constituted men, have be-
come unruly and committed deeds
which they would not have dreamed

cof if‘the itidividuality of the men had’

not ‘been submerged in that of the
molz,;r,ln business, as in other things,
fearis ‘contagious and spreads with
surprising rapidity. The man who is
afraid to yenture intg aking new
commitments,” gives vent' to his feel-
in_gb and influences others with the
result that ronfidence is iost and busi-
ressislows domen.
_ The men who declare 'that business
is bl and that there is nothing going
on_ i fthe country should take stock,
The great basic industries of the coun-
try are in a sound condition. There

e@re Six million acres more under crop |’
(his'year in the [Inited States and Cga- |

ada than there were last year, while
the potton acreage in the United States
is’one lon greater than a year #go,
Ahngﬂg million people in the two
countsiea require to be fed and clothed
and Bsve other necessities provided!

1 ¢ Iacturers of various ¢om:
o0 tiés, such as are more nearly re-
lated to our basic industries, find tittle

or nofhing to complain of. The con.
Bumption of sigar and domestic cotton
B00ds has reached a new height, while
‘mb u of - biscuits, breakfast
cereals and other food products have
cnjayéd unusual prosperity. Automo-
bile miifnufacturers in both Canada and
the Upited States are busier than at

auy, time;in their history although au-
tomobiles are regarded very largely as

! €8. - Activity in" the building
thade, wihie less than a year ago, is
still of.considerable dimensions and is

showing an improvement; the same is
trué ofthe demand for iron and steel.
A8 a ‘matter of fact, the great draw-
ek to an advance .in confidence in

. thio, United States 1s the freignt rate
‘decision — the railorads and Wall
Street being the ones who are crying
. Out in regard to hard times. The rajl.
road rate decision will be brought
down inside thenext few. days when
it I expected that ab ificréase will be
With thi§ ‘obstacie removed,

ry-Treasurer
er.

['left to the influence of natural forces

United States has been exporting iron
and steel to the value of from $250,-
000,000 to $300,000,000 a year, which
is just about ten times the value of
the steel imported. The exports have
remained at practically the same level
since the reduction of the tariff, and
such diminution as has taken place is
accounted for by the general depres-
sion affecting all neutral markets.,
Now, if the steel manufacturers of the
United. States can meet (heir foreign
rivals in neutral markets and sell
there in competition with them ten
times as much as the United States
takes from foreign producers, it must
be confessed, by any impartial ob-
server, that these American manufac-
turers cannot be suffering severely
Arom lack of protective duties. There-
fore, Mr. Gary will have to find some
other reason than low duties to ex-
plain why foreign competitors do not
dump their sulplus production into the
United States. The true reason lies
in the lack of demand for steel and
iron products, which affects alike for-
eign as well as the domestic output.
Judge Gary fears that, under the
present low American tariff, dividends
will not be paid on the old level. In
the iron and steel business, however,
much of the capital as it stands to-day,
especially that of the Steel Corpora-
tion, has been invested out of earnings
made in excess of payments of interest
and dividends upon a grossly inflated
capitalization on paper.” This seems
to give the quietus to Judge Gary's
plea for increased portéction to Am
erican manufacturers on that account.

I
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I

The Chairman of the Corporation re
gretfully draws attention to the pos
sible need of reducing wages, whick
he also attribuses to the low tariif
If-the effect, however, of the reductior, |
of duties in the United States is to cut I
prices, the market value of all things t
will fall, and not merely the market
price of iron and steel proudcts. This | .
will  correspondingly increase the
amound of consumable goods which
the wages of the workers will be able
to secure in the open market. It doer
not greatly ‘matter, lilerefure.'-iﬁ in»
comes and wages are reduced, or ever
the profits of business, if qimgnislled
indome sandiprofts will, continue tc
d the same, or a greater de
grje, OF thé'Means of living'dhd of
‘nlovitg 1ute, - High piidy 4¢6'd share
Ahf delusion  if accompanied.,by, cor
nespondingahigh pirces ofi foed, dloth
‘irig, of Mousitg' and fuel and 86" foreh
‘l;; iwe”in Cappfla have lea;’_ﬁ’ ';" 0,
«M theye is less cost; of, produc

¥

t

I

e

a
D

cost.
tiop.with ' greater abundance, those

who ‘work! ‘and those wh trade
may be alike better off, though
the figures of their income .and -
outgo are smaller. The English

1

have taught this to the rest of the [

world for half a century, and yet the
nations refuse ‘to learn the lesson.
Contrary to the accepted belief of na
‘tional economists and, indeed, to (he
hopes of various foreign critics, Eng-
1and, instead of declining in prestige
4nd economic power, has 8rown more
powerful and richer from year to ye:
under free trade.

Judge Gary says that the tariff
question ought not to be a politica;
matter, but that it should be regardeg
as an economic question. If it were

A

W

al

W
W

in

and their effect upon the efforts of
men using capital and labor, it would
certainly be a purely economic ques
tion. If, however, there is interfer.
ence with those forces to control com
petition and to help some at the ex
pense of others, it becomes a question
of government action—a  political

h
‘u

Bhould be no real reason why o
ovément ‘should’not take
fdent Wilson is right. The
has reached a stage
Atds largely a-mattet of lack of
The gréaf, basic industries
country, guch, as. agriculture,
+ fi¥hing and others
t_hg'ne_ceu@'(ka, of mankind
fafagtory condition. It s |,
er_of time when this will

and of greed. No other way, unfortu
nately, has yet been devised to make
3uch questions other than Ppolitical
30 long as there is a
tection by taxation,
‘n politics. If taxation were for rey.
2nue only, there would be differences
2 ‘opinion as to the methods of rais-
ing the necessary funds; but so long

luestion, a question of self-inteerst

policy of pro
the tariff will be

hl{lllnctbtind'utry.’

as it is also for the purpose of regu-
‘lating private business returns it will

It

supports it.

so-operation
among farmers and among wage eari-
ars.”

¢

practices’ Within ‘s jurisdiction. o
ther words, the (‘ommia‘s'lqi_) itselr
would have power to interfere;and. to
1ibolish
would thus be no need of"“q
the Attorney-General. y

ment.
ish the authority of President Wilson,

ed a very interesting address at Pitts-
burg on things in general and on op-
erating the business of the country
by commission in partictilar.
to be expected, he made an indiscrimi-
nate attack upon President Wilson, his
Administration, and the Party which
This, however, was to be
expected from one who ean see noth-
ing good in ideas 'that are not pro-
pounded by himself; and hence his
broadisde need not detain us.

After making a bitter attack upon
certain bosses,
of Pennsylvania and Barnes of New
York, he proceeded to inform his audi-
tors of what he himself would accom-
plish if he were a hoss and could have

particularly Penrose

iis won way. Speaking for Progres-

sives, he told of what was their policy
and what they would do if they once

zot the chance, Mr. Roosevelt, among
other things, said that they would
lave a non-partisan tariff commission,

with power to propose a revision of
the tariff rates, schedule by schedule,
treating each case on intelligent con-
sideration of its merits, divorced from
favoritism and the fostering of special
interests. It may be observed in pass-

ng, however, that Roosevelt's idea of

what is “non-partisan” would mean a

nwhich would carry out
5. Otherwise what could it
10 and what would be the use of it?

“The Progressive Party,” said Mr.

Roosevelt, “would also have a strong

inter-state’ commission, one that

would do things and not any such
milk-and-water affair as the present
President is supposed to favor.”

“We
said Colonel Roosevelt, “in
among - business men,

relieve,”

In his opinion, unlimited com-
petition is “an economiec absurdity.”
lowever, the Colonel insists that
here must be a Commission with

power to work out his co-operative

cehme. It would have power of in-
estigation, power to find out whether

monopoly exists, and what is the basis
of it. In addition, it would have power

o directly prohibit all unfair trade
‘iH

illicit anid - there
preals to
Snch .a Com-
nission, also, would have/'power to
nd the exclusive control &t ‘factor

practices;

necessary to production, 'lf‘)'f"an ‘p‘rder

dapted to the circumstaages, of the
articular case. alihg

It would appear to the jj!t\pé;':tlal ob-

server that Colonel Rooesvelt has gone
commission mad. The bus
ests of the Republic at it

S¥ ‘Mter-
present
me bitterly complain of the,enermous
umber of acts that are béitig passed
y the several individual “states and

by the Federal Government; all of
W,

hich in one way or another attempt

to regulate business and to restrict it
by various means and methods. The

mericans are sick nigh unto death
ith anti-trust measures, and are look-

ing for nothing more at the present
time than a breath of the air of free-
dom and the chance for each

man,
hether employer or wage earner, to
ork out his own salvation without

State interference and the paralyzing

fluence of a paternalistic govern-

Colonel Roosevelt would abol-

e schoolmaster, and would substi-
te in lieu thereof, the authority: of a

Commission with power to tell busi-
1ess men what they can do and what
hey must
words, his Commission would wield
*he birch if business men did not “toe
he mark”
jreat national business without power, ! lan 1s there?

not = attempt. In other

“We cannot control our |

80od sense to leave the economic ep.| Week-end
erprises of the nation str

cannot be expected that any effic- |

lency or originality can be shown in | bi

As was

new steps.”—Puck.
ictly ;\loma.‘J AR Run

bad busi. | know just
that coun-| porting his country,

ok

to what extent he is sup.|!

~favors the rich and burdens the |t
it i full

ue of letting each man | any more
The protective | hamper and restrict the ope;

o; decelt because the ovmu[ovun g_hq time,

sell their labor in the open
the highest price obtainable.

lentless laws  of nature.

hese laws, but nevertheless, they are

It
would 'Le.em

home."—Sphere,

“Professor, wh
Appleton?
the class lagt year?”
pleton, poor feliow,
absent-mind

which prohibition 15]1;1
t'ts aziu,it kvas West
did se by a iwo to one

force. The
Virginia, which
vote.

¢ d

“Every little bit'afddd"to what you
have,” etc., gtill Bolgs, trye.  The spil-
lion and a half dollars which Mac-
kenzie and'Matin seéured from ' the
Hon. James ’'Dunsmufr added to the
forty-rive million . furnished by the
Domi:.!-n Gowernment will help seme

he

John D. Rockefeller has already
give nover $140,000,000 to religious,
scientific, educational and charitable
institutions. “Whatever criticisms may
be levelled ' against the method by
which he ohtained his great wealth no
person can deny or overlook his gen-
erosity. '

The latest figures shdw that China,
Japan and India combjned have a pop-
ulation of 836,000,000 distributed over
an area of but 6,487,000 square miles.
No wonder the latid-Tess, overcrowded
Oriental turns covetous eyes toward
the people-less plains of Australia and
Canada. It' is'this 14nd hunger which
makes the yellow, peril a reality to us.

The United States is i‘indiug con-
siderable difficulty  in collecting the
new income tax. It is'fortunate for
Uncle Sam’s rich men that they have
not a Lloyd: George at.the head of
their Treasury.' K the new Britisl in-
heritance tax had’ been in force in the
United States it would  have taken
thirty million dollars from the estate
of the late John Jacob Astor or from
that of E. H. Harriman.

The “Gloridus Fourth” bf our great
neighbor brought“‘forth’ &ober reflec-
tions and heart searchings this year
instead of the usugl’ ¢rop of spread
eagle boastings, . Fap example a Gov-
ernment report just' published points
out that while the present export trade
of the United States,is $2,500,000,000
it is but $25 per capita. -On the other
hand it points out that the per capita
export tradé of the Afgéntine Republic
is §50, that of Belg{him $100, while
Canada’s per ‘capifd’ “export trade
dmounts to .over 3,lé5~ . The Govern-
ment believes that the country export
trade is far short of what it might be.

Montreal’s Harbbut, ‘Gamhifssioners,
our railroad presidents and the Gov-
ernment should take recognition of
the following' statement which appear-
ed in a recent fisué’'df the Boston
| News Bureau.' Edwin J. Clapp, traffic
expert, has spent two years investi-
gating traffic problems for the Boston
harbour directors and reports as fol-
lows: “Boston must have a larger
share and a fairer show in getting
Canadian grain* and- fiour exported
through American ports, must adver-
tise its advantages and must do every-
thing in its power to boom the stéam-
ship business and secure proper rail-
road connections and rates if it is to
hold its position and add to its pres-
tige as a seyaport."

Montreal cannot afford to fall be-
hind in the race for commercial su-
permacy and those responsible for her
development should bestir themselves.

FEFFIEFETTTIT T TS

% ¢ A LITTLE NONSENSE &
£ NOW AND THEN”

CEREEE Ra s 2 22T k*‘t’mﬁt‘tj‘ﬂ
“I have a'set of dishes that
longed to my great grandmother.”

“Really. Ours are all new,’ You see,
we've always kept maids.”

—_—

an I get a drink here?"

“Yes. There's an o
in the well”
“There isn't any old thing in the cel-

be-

, 80 I don't know any of the

A young lady called one dgy‘on Ru- | I
nstein, the great pianist, ' who had

SRR | .

at hasg,become of Tom
Wasn't hLe etudying with
“Ah, yes, Ap-
W.. A fine student, but
ed in the uve of chemicals

ld oaken bucket "'“""!‘""
. attention,

omic situat
ing private capital

Weaving your fancies through your lit-

Or watch the'stream through flowers
Hemmed in by walls far over you that

rise,
Stll you can build

Total .. $355,851,000 $431,5687,000
—Victoria Times.

THE LORD NEVER BUYS SHARES.
(Edmonton Bulletin)

Lord Northeliffe may prepare for the
worst. He has understated the popu-
lation of Calgary. At least the Times
has done so. The offending paragraph
follows: “Calgary is a small town of
fewer than 25,000 inhabitants in the
southwestern corner of the Canadian
province of Alberta Until last
autumn is was purely a trading center.
chiefly associated with the ranching
industry, but the discovery of oil some
0 miles southwest of the town has up-
set the bucolic serenity of the whole
district and diverted the attention of
half of .the inhabitants, to the dramatjc
possibilities of this precious mineral
product.””  The resultant observitions
of the Cnlgm‘y, papers may be surmised
and, of course, approved.

IO o SR
THE FAMILY DDG.

An Edinburgh clergyman says
ery family should have a dog. I:
perpetual baby. It betrays no se-
2rets never sulks, asks no troulblesonie
(uestiong, never w5 into debt never
comes down lace to Lesakfast aad i
uways ready for a bit of fun.”

b

HIS  GRATITUDE;

A friend in a near-by suburb has:a
sign where the water comes through
the wall”of ' her - house: “Water Your
Horses Here.” Many a teamster stops,
glad not only for the water for his
horse, but glad . for the spirit that in-
vités him to use the privilage, ” This
friend told us tlie other day that the
driver of a coal team stopped and wat-
ered his horses. Then he sponged off
their hot faces and shoulders. While
doing this one of the horses reached
ut and licked his face. It seemed the
only way he could show his apprecia-
tion.—Our Dumb Animals,

THE AGE OF CEMENT.

The year 1913 was a record breaker
in the cement industry, according to
the United States Geological Survey.
The total quantity of Portland, nat-
ural and puzzolan cement produced in
the United States last year was the
greatest in the history of the cement
industry, amounting to 92,949,102 bbls.,
valued at $93,001,169, compared with
83.351,191 bbls.,, valued at $67,461,513,
in 1912,

The United States has a compara-
tively small export trade in cement. In
1913 the total quantity exported was
only 2,964,358 bbls., most of which was
Portland cement, valued at 270,666,
compared ‘with 4,215,232 hp) valued
at $6,160,341 in 191

e
TO MAKE MACARONI,

A new prairie industry which began
operations in December is the' manu-
facture of macaroni. The capacity of
the factory, which has been started at
Lethbridge, is 5,000 pounds daily. The
Durum wheat, from which macaroni is
made, is grown in Southern Alberta of
unexcelled quality,

—_—
AFTER GREAT WORK IS DONE.
In such enterprises as the recently-

‘ompleted Los Angeles aqueduct the
new Catskill water supply of New York
ity and the Panama Canal, thousands
f men are brought together, organized,
trained and made efficient.  When the
work is completed this army is dig-
banded. It must find its way gradual-

Iy and clumsily into other organiza-

tions and other enterprises. The econ-

omic loss of an efficient organization
alone is great, but the loss to the men
themselves may be greater. The period
of uncertainty, tne iack of employment
and finally the getting of work not well
suited to them are demoralizing,

In the past, when

- - -
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I. S. HOLT, President. E.L. PEASE, V

335 Branches in CANADA and NEWFO
PORTO RICO, DOMINICAN REPUBL

LONDON, ENG., Princes Street, E. C.

The ROYAL BANK of CANADA

‘Incorporated 1869

HEAD OFFICE: M
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THE WEALTH OF THE WEST.
(Moose Jaw Times)

The output of creamery butter in the
province of Alberia has increased from
500,000 Ibs. to over 1,000,000 lbs. in six
years. The output of hogs six years
ago was 46,000; at the present time it
is 60,7000 The cattle in this province
during the year 1901 numbered 322,000;
in 1913 there were over 1,000,000 head.
Very much of the increase is due to
the activities of people from the old

tic

an
wi

€0

country who have made their homes on
the fertile plains of the province and
have prospered there.

ize

THE CRIME OF ARSON.

Arson is a crime and the person who
comm it should be punished just the
same as the horse thief and the mur-
derer. The man who fires a build-
ing, either his own or his neighbor's,
does so without any g ntee that he

v
to

J.

ha

many advantages.
in
ness,
and
C:
and can
near when the

will not cause loss of life, either in
connection with the fire in the build-
irtg he aims to burn, or in an-adjoining
building. The crime of. arson is a
difficult one to fasten on a person, no
matter how guilty he may be, for the
evidence must be largely circumstan-
tial, bacause no one in his right mind
sets fire to property in the presence of
witnesses. This fact proves stumb-
ling block in the way of bringing in-
cendiaries to justice. There is a
strong sentiment against the murderer,
the horse thief and the violator of the
prohibitory law ,but the “fire bug” is

far

tio

as

Fal

looked upon as a myth in many guar- Jul,
ters, and is regarded too often as a | wh
subterfuge manufactured by the insur- | the

ance company to keep from having to
pay the insurance policy. And the in-
incendiary, instead of getting his just
dues, gets sympathy in his battle with
the company or with the State author-
ity who investigates the fire.

The person who commits

not

ed

the
the
rou
fell
ing
tho

arson has
He usually operates
or place of busi-
and can choose his own time
place for setting the fire. He
an also prepare an alibi in advance,
brove that he was nowhere
fire was discovered. If

his own home

thir
bee;
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CO-OFERATION IN SASKATCHE-
WAN.
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great municipal, | the fire is successful, from the point of | be about 25,000. Thes eanely earny
state or government enterprises haye | view of the incendiary, the (-\'id(’m'o,”h““l 25,000,000 tons of freight. The
been completed, the men whose ser- [burns up and there is nothing left but | canal will shorten the route of these
vices were no longer needed have had |suspicious circumstances. — Insurance | vessels and save them many dang
chances of empioyment in various pri- | Press. ]August Belmont, President of the com-
vate enterprises, Railroads, electric et i pany that is constructi the canal,

lines, water power, drainage and-irpj-
gation projects were under way. But
if the government Z0es on with larger
and larger projects, and if private
capital is restricted in its fields and in
its methods until it will no longer he
attracted to new projects, the b

wneel furnished by corporate e

mploy-
ment will be crippled when it i

S most

needed. Librarian (referring to shelf)—*No, | busy,
Thus far the alleviating measures | madam.” | sun
have been confined to labor bureaus by Lady—*‘Thou Art the Man'?" ‘

which the man and the job are brought
That is a phasge that nceds
But unless the general econ-
1on, the possibility of keep-
continuously anad

tle 'day,
and and watch you
play,

st busy at your

murmuring flow,

yourself a paradise.
—H. Percival Allen, in ‘Book News

.

not engaged in flirtation,
alance | requisitioning a few novel

Thank you very much.”

twelve feet in diameter, and
Into huge arms and throws
OVer a vast extent of. surface.
cise period of growth is not accurately
known, but when large it cha
during' the life of man,

A FEW BEST SELLERS,

The principal character in the fol-

but merely
Is: |
Young Lady (reading from list)— |
‘Engaged to be Married' 7 |

Librarian—
Lady—"Thank you. ‘Two Kisses'?"
Libraria “Out, madam.”

“Lady—*‘After Dark?" i
Librarian—"Yes, madam.” |

| so.

—
MAHOGANY TREES,
True mahogany ig distinetly a na-

3 Y tive of tropical America, but occasion-
S P - * help and profit some and restrain and | private business enterprise if it is tolfy{;fm‘"?(l o :I:vwl?l t: ’:Erd ?mymg' oy Klrm:l”od“”nmz S tars S SR s uthern Trman? fave been found RYS
£ . restrict th, 5 E 1at do you thin shou ¢ now?” | around, in southern Florig 3 S Dadalds
] can Tarlff;and "’! et the business enterprise of | Ye continually threatened with the | che usked when she had finishéd. “Get | The treasures in your wandering you [ never reaching v.hen hﬁ?;ﬁ'ﬂ“{‘;;:ﬁ: ol
1" h and Steel others. heavy hand of a paternalistic govern- | married,” wag'the answer, have found. : erican relative, have been found in In-
$ ﬂ’ ¢) The simple truth is that as lon, as | ment unless it obeys ever ti; 1 P e ¢ B di M g : i
4 ™ Y petty rule A i =X a. ahogany has been pl t
,}‘Jﬂﬂus{i"y the customs tariff fs used for proslecv and regulation that can be Dlacsdica KThel welll_l;;m::vin comed:&n, Mr‘.“;k. G. [ Bach common pebble is, for you a southern Florida, southern ”-3:11;grn::
A v ¥ g nowles, tells this story in regard to a gem; and Mexico, but ¥
¢ s S o tion as well as a means of raising rey. | the statute books by men whose only | visit he paid his doctor. In the waiting [ The homely dust that scornful I con- | tree; for it is (l:t ::gn t:o‘::;::\‘;tnllxez:;:]l
7 ,-head of the great Steel | e0ue, it must remain very much in|claim to fame is that they are able room he founc the head of a Big firm demn, requires for full maturity such natural
2 4 3 2 ¥ ' P 7 i i ‘
» Tetently referfed to the | Politics, and the Problems raised there- | ‘hereby to make of themselves pub"clot‘;;ﬂ;e;;ﬂ(er:ir M e And f:t}::‘.kény hurrying feet impatient surmu;ldlngs that for commercial pur-
y i PR o & o - | nuisances, in I ! 4 ow‘ claimed, | £ 3 poses it would' be im 0ssible of ecylti-
‘IAG dron 4ngd |under will become more and more in ances, Business will flourish only; “Are you in parthership “with the doe- | You hand to me to show me my mis- vation It is a, ginntpamong evenul.‘:e
‘the United States. | tricate as the years go by anc vested { When capital is guaranteed a fair field | tor?” i take, \[ 8lantsiof a tropical forest. It towoms
mmth“ interests improve their position. The | for legitimate enterprise and fair pro-| “No, not exactly in pa}rtn.ershln ¥ § sometimes to a height of 100 feet.” The
? way out of this economic maze | tits, and where working men are per- | Vas the reply. “P carry ' the wors Ou cannot see the sunset's erimson | trunk is often fifty feet in 'l

ength and
it divides
its shaie
The pre-|. the pe:
nges little | old De.
-the time of its

arrival at maturity being estimated nt
very. That discoloraticn on.the ceil- | Mmonthly. 200 years.—Houston Post; ;
Ing—notice 117” ‘“yagr ‘ That's Toni.” o R e e ; TR T pin’ on't.
“I'm not surp, sed, ] alway, ikhougkt We don't hear of a Coxy army| Whe_n answering  advertisements
Tom wouid méke his mark if ho got a marching into Kansag Jjust now,— | please  mention The Journal of Com- | that an
chance.” - Buftalo Commercial,, . . Omaha World-Herald. L B RSt e s

| world.—(Mrs. C. R

to cut prices to hold t
"Yes, madam.” | sumer should be the gainer if th

appear so.

| the form of wages, and as lon
|'continues
will absorb all that is: produced.
is reasoning in

ver se in East

The first carpet ever seén in ;
Hampton; ' N.T.,-wae-in Parson Lymaw=
Beecher's house. gm0 28y
money came from.Uncle Lo ; on
the good‘u:ngel of the Beecher fnmln(\‘.
With it yourg Lyman bought ‘.h:w :u“
ton; his wife, Roxana, spun lz,. h.ull .
rwoven and painted it over in;oil colo! ‘
with-a .gay border round the edge and
groups of flowers in the center.
Wheén the new carp:t was

nificence of .the ]
cd #t the A r 1 i
St?_g‘eau( in, _deacon,” said the pastor.
“I ‘san't he answered, “’thout step-

wonder/ng admiration,

recently said that the prospective ton-
nage is greater t

an that,of the |

ma Canal-by at least 13,000,000 tons ; r
lowing dialogue, according to The year. Thjs will make it in point of
Books of To-day and To-morrow, was | traffic carrfed the atest canal in the

in Leslie's.)
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THE CONSUMER BENEFITS.

Manufacturers whose workshops are

but who refuse to admit that the
is shining often say that they have
de.  The con~

Foreign® competition has not el

| our mills, but prices have heen lowered
to keep out foreign goods.

Carpet mills

selling their optput

i are busy and arc
»” | —_— profitably employed, ig taken into ace< “Lady—*“Thanks, ‘Love  Me  for ['more freely than e before in the mill g
1ational power,” says the Colonel, To| Wasn't it lucky that the swimming | ©Ount, the fundamental cause «* ynom. Ever 7, Vs ot Baann: Teotil mllle A
‘he impartial observer, it would ap- | hole had opened for business just about Ployment will escape those who  dre Tian—iNo.. “Wooed and ' Mor: [fn that section hare gained by keepir h
Jear that business in the United States | ”“’.:im*’, '"l\tlh tubs were declared un- i‘:",t';‘.‘(’_’\’_‘(‘:(‘;" its elimination.—Engineer- Rdviin s e thoil;'] wm'k{)onfpl[(; ‘."\‘\I'.I;,1 t"li;_ ':;:’-A"'l'(” G §
sanitary ?—) is N B ; -ady—*"“No, n ou, - 'Y { y part of the wages is
tions iy Eht back o normal con- | i i Sl bl —_—_— Love's Rule'?” v Tnder tggv: p;\“él‘ms or the wageh; (8 svent (0%
litlons until Colonel Roosevelt and| “Why aren’t you dancing, Mr, Mec- FROM “THE CHILD To THE Librarian—“No, madam.” such thing as over-production, Iuv”,“”;
those "who think like him have the|Xixe? “I was out of town for the STREET.” Lady'- - “‘Good-bye, Sweetheart'? | der-consumption sometimes makes it

The workman now r

the consumption

a crele, but trade
moves in a circle when unde

onditions are sound—New \:*ll\
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THE FIRST CARPET.
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" POWER  STRONGER

i Montreal Tramways- W
."at):“ari‘g Contract to_ Montr

Power for Current.
¢ of the National Breweri
Ll:ﬁg admitted to the list of 1:
Montréal Stock Exchange, were tcaa
for the first time to-day, but no tran
actions in any of thed:;roe classes
it vere recorded. -
”fr‘;:uceosm:‘nnn, quoted at 655 ‘asked,
bid, l;mer_ly has_been sglliflg ;;;ivn’t;
at: prices: ranging* from vﬁodto e 5 5
pnferred. held at 1}00 and offere
95, has been fluctuating between 35 a
ge' The bonds; wirich ‘have sold’ fre
100 fo 102, were 103 asked, 100% b
f Capita'l'o'_ut:atanding. A &
The company has common stoclg i
sued to the amount of $2,254,100, pr
ferréd stock to a total of $2,775,0(
and bonds outstanding. aggregati
$2,319,000. Of. these there have be
listed 22,643 shares of common, 27,7
shares of preferred, "and  $2,000,0
h(l’;g:'livker abbreviation assigned
these securities is “N. 1.”
Strength in Power.
Mpntreal Power, whese  ad
5% points dur the four trad
of last week to 23134 we
of a great deal of commont, cumm‘;:n
its upward movement, reaching 238%.
The Strect heard that the forces be
hind the Montreal Tr;unways‘; wer
ux:nih coming into agreement with th
direeting elements in Montreal Power
and that the former was likely to en
ter into’ a substantial contract for th
supply of current by thé latter.

Power Merger—Again.

There was also recurrence of the reo
port, frequently heard in this connce
tion, that progri
rd

is being made to
consolidation of the Montrea
Shawinigan and Cedar Rapid:

¥
0
interest.

While some action of the kind maj
be ultimately expected it is not eclea
than an early announcement on the
subject is among the probabilities.

In the meantime, Shawinigan sold uj
2 to 136, and Cedar Rapids commor
% to 67. Cedar Rapjids bonds were ac-
tive and quite firm at 861.

Tramway Power, which changed
hands extensively last week between 44
and 47%, sold to-day at 46% and 47

Ottawa Power Higher.

Wayagamack securities also display-
ed d'tendercy to advance, The com-
mon ‘was up a point at 31 and the
honds half a point at 756%.

Amonig the outstde poweér Yssuds, Ot -
tawa Power was’ conspicuous with a
gain of threc points at 146,

Hillcrest Re-opens.

Hill crest was quoted un-
ehanged at but the preferred ad-
vanced ‘a point to 71.”

Operations have been again  com-
menced at the mine. No difficulty is
experienced in sccuring sufficient men
o carry on the work in contemplation.

Mr. J. M. Mackie, the managing di-
rector of the company, has not yet re-
turned from the West, but so far as
can.be learned the mine itself has not
suffered any permanent injury from
the. calamity which befell a couple of
weeks ago,

That Tramway Franchise.

Montreal Tramways common drop- |
ped a couple of points to 217, Last
week there was, in anticipation of the
meeting of the City Couneil, an ad-
vance of three points to 219.

While the result of those delibera-
tions were not quite as definite as
most could have wished, opinion on
the Street leans to the belief that the
company will in the end secure a sub-
stantial extension of its existing fran-
chise,

]l?hl felt that ‘a cort:
Caution will n
to move siow!
wisdom,

THREE CARS SHIPPED
FROM TEMISKAMING

The Temiskaming
shipped threé carg of ¢
83 the last w.
urday, it doe,
rentdigt,
Shipmene t,
4,000 ounces
Iwru-ForL-md
of Concentrat

comon

29

ain amount of
ot 'do any harm and that
ly is perhaps the part of

Mining Company
ore last week, but
48 not billed out till Sat-
S Not appear in the cur-
he Crown Reserve made a
Montreal, which ran over
to the ton. The Cham-
shipped thirty-two tons
©8.  The Confagas were
TS during the week,
128,930 pounds, . The total
719 high, and 125,-
32,229 in all;
m'f‘mheuweolf's‘hulliun shipments were
s he Mplsslng Mines and consist

0-bars of 152,440.06 ounces, of a
Value of $36,128,g7. :
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