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Pabfic s @pjnions was the title of an
W, nhk‘ A, Vagderlip, president
Jof ‘the” Nationat Cify Bank, délivered
3 9’1 the banguet of the New Jersey State

n of - Commerce, held at the

'ﬁh!hg(on Hotel' in Newark.

urged Husiness men to take a

? e § 3
&re Ipterest in political affairs, say-
o ﬁﬁr -1P firmily beliéve that ‘if this

o i

aiferetil aévelppment.

Tleve that currents are develop-
ing (o<@y ‘that may quickly become
tryelfstible’ forces, and that, too, forces
°"\\ dversity “and ill fortune, if their
dsdgers are not comprehended, their
diféction’ corrected and their sources

controlled.

.. Stake is Enormous.
Che ®take which busines
in:ihe. outceme is enormous.  (

t
as it is, howeyer, it is of no more con-
cerrtyto them, of no more import to the
fuglze happiness of their children, than
it if.$9 th¢ candition and-outiook of the

humblest of workers.

3 _‘_‘;ﬁf,ﬂa}q(er to capital, a crippling and

ement. of directive ability, the
diskeartening of men of enterprise, will
nat, have . its. effects confined to the
clngq:yhi,ch you as delegates from- the
¢ . i’ 0f commerce represent. Its

a8, ¥ours 1w the outcome.”

i &Rifoster; the developmient of a con-
stfubtive .and wholésome public opin-

iop;based on facts, said Mr. Vanderlip
il._\,ihmlmedlale and important duty

devolving -upon the business men of
the countty.  ‘He expredsed the helief

f whilé a large part of the business

GBIl Was pessimistic, there was mucl
ini S the situation ‘including crop pros
s and #agy financial conditions

thigt, would, seem to make pessimisn
an ranted.: The political currents

Afgsliable to land us, he said, in a
thoroughgoing disorganization of busi-

nesR.- - “We have a legislative rest-

lh:‘.n“énl. that is unparalleled,” . he de-
clared, “'a ‘search’ for navelty®that re-

startling .productions.”
"‘ - Demand Novel Legislation.

the’bhangnn wrought by corpora-
ti i e b '

\One striking novelty in the pending

gﬂ-tmnt measures,” Mr. Vanderip
&id, was that ‘they are being eonkid-
€064, and will doubtiess be passed by ¢
Ug¥esy a large majority of whien 'fd
AbE §hifaver of passifig them at! the
PEedent time. ' “And they will be’add-
10 the laws of a nation, allargé
Bjority of whose citizens are not in
f8¥or of such laws being enacted at
£he: present time.”
1280, Vandérlip agreed with the most
ressive politicians that changed
timen and conditions warranted chang-
gdv.-gntutes. but insisted that as these
stitutes are intended to create funda-

mentaily new relationships between the

@anil the Govertiment and to
 { i8h Bovel curhs upon the freedom

rce, they should have back of

1 ‘A'.:a glear and certain opinion of a

Congress Go Forward.
~WaS. Not asking delay to obtain

160 STTES P

Noto& :m Jork Hasker says That Search for

w&;‘.‘Auoss the Line:is Resulting in star

J;me 24.—"Constructive , gress go forward now with a full dis-
cussion of these important legislative
that free debate be permit-
that such information
be gathered from hearings as will help
that . they | Workmen at East Pittsburg.
finally, at as early a date as they can,
agree upon the exact and specific form | G 8 {
that these measures are to take on the| New York, June _24. With  the |

SEISARTRELY they go home and give
2 0 ;48 10 avoid disaster, n general | three months' time in which to fami-

‘@ghkening I8 necessary. We must re-
Gogiide the ‘probable effect of present
Ay 6’111(:‘11! tendleficies upon ‘business,
m"ngi(y’inu upon property rights

S S 4

‘the course of industrial and

!
members of Con- |
> months’ time in which to

ind after that, if they

enact these measures into law,
jand the managemeént is the
ler such an arrangement.”

Mr. Vanderlip believed it highly im- |

| cons

Lunity to discuss and digest this legis- |
‘ation so vital to the count
After having gone many y

men have

without | men at

Public Opinion Uninformed.
Having no serious criticism of Con-
ress, Mr. Vanderlip said his real cri-

{: of the constituency—back

You have your full share of blame
.f public opinion is in informed.
€ 88 you have been silent in the face
8:ill_encompass the whole sa-

ham
r
c%., There is no man g0 hum-

3 d n regard to business methods and aims
Bl@sthat s .interest is not as great

f business men have gained credit by
eing confidently repeated and rare

management have taken the
on the two cardinal principles of the |
open shop and continuance of the piece
onduct that have been m:
inanswered, because of the distortec

vhich have gone unchallenged,
1e8s men should stand up and fight t
orrect this eondition,

“l believe the time has come,” Mr

when we' should see the mos
ic contributions that were eyer

Arty the contributions are made,
the contributions that must be
anything that is cffec-
tive, are not contributions of money
they are contributions of service;
tributions of experienge,
standing, of truth; contributions in the
way of an efféctive ‘dems
men you gelect as your repr

£, 0f many of the demands for
A0VEE fegislition, ‘tHere might well be
,l'ﬂmltted a4 sound basis of economic
faets. - The ehanges wrought in our
Hitime by new forms of power, ' of
téhndportation, of communication are
Tevolutionary; and even greater have

contribiitions ifi the Wiy’ ol witenry).
ness that bshalb -insifre o Hhath wem
,And intelligence: in the exdrcis
presenjative obligations, ™
0 ,(5(0meﬁf'q¥'Faq'i i
i8 ddea speeifie, Mr. - Varni- progres
land gained this wock nearly
000 in gold, bringing g,z
nedrer normal.  The Frapgh Bank has

JOMr organizationysec to it
A !lgllf‘n‘gonyur_ fact, whe-
In " Congreéss, uin  the,.press
Lo its gold hokdi
$112,000,000 above

t
can no lorger gn carelessky on

shown befor
every page of the

‘(‘nng:'(ﬂxuluu:u Re-
and every time a mis-gtate-

been exaggerated hy a pers
ment is printed there ch.

paign from unknown sour
the eredit of banks. Th
count for the determined and appar-
ently unnecc
by the Bank of Irance. Hoarding of

A man is a demagogu

| appeals to prejudice, g
trict and answer and e ce
ks
nas come out of its hiding places.
Under the surfac
and useles
gold vast enough to found an em-

ority. of -Congress and the country, |

er'( information, and the
unfair,. publish its unfyg

e, but said he would make this

“L WoulG ask that Con- And you will have

DIFFICULT PROBLEMS

By

Discussed at Insurance
Congress in 1915,

J“ fiu}(eﬁno '

B

" infplting tite statute in Kansas,

s |
STANDARD OIL STOCKS

pervidion Will be Important | Oil Runs Are Reported to ke Gradually

of Pike Place PPublic M:
tle has been incorporated vnder W
ington laws, with officers
K. Shiom, president

Commenting on the position of the
Standard Oil stocks, Chandler B
“o. express the opinion ths
ral revival in business
‘lected in rising values,
he floating supply of thes

n- made by Darwin P,
by, ‘president of the New York
MWI §upervision should

*of $hE fmportant matters con-
(At the forthcoming sessions of
née Congress in 1915,

rally approved as
fnt.

president; K. M
T. Ita, secret . "he as.
braces about 80 produce vendol

4 farmers, including: producers liv
steady for several months,

‘Returns of the pipedine companies ar
beginning to show the effects of the
reduction in prices of crude oils,
smaller by a considerable
aumber of thoueand barrels a
han they were when prices were high-
er and they are getfing smaller all the
In California surplus oil stocks
are being drawn on heavily.

Kingsléy has made a par-
'BEddy of "the insurance laws

‘the varfousd ‘States as relating to
ife., insiifafice, and hé apteciates the
wiféet’ onrthe busihess of such a de-
$qu W) that rvecently handed down
: .h&%reﬁl‘e Court at Washington,

alleged,
peddler
ing out of the public ma
panese farme
the prodi
Place Public Market in Seattle,

| Lose $300,000 of Net
( Profits Monthly

| MAINTAIN OPEN SHOP

But Company Has Been Always Ex-

! ceedingly Liberal with its 1,800

[ ite
| Westinghouse Electric strike now in its |
third week, it becomes important ln?
consider the manner in which this pro-|
the exact terms of | ductive tie-up is likely to affect the
2 | company’s income account )

It m be estimated that the strike |
will cost the company cach month of |
s continuance between $2,500,000 and |
33,000,000 of gross business and about

and | £300,000 of net profits.

But from the standpoint of dir¢etor:
i asi

ideration “which i
iing on their minds.

at presen

Been Exceedingly Liberal,
The company. has alw
ceeding

appeal and the statement of
to the management are concerncd.
Further than that the compuany

the producer of 8,000 to 10,000 different |
hly intricate electrical ap- |
upon preservation of |
em, believing that ability
and industry can only thus be properly

kinds of h
parati i
the piece s

z

rewarded.

An Uneventful Strike. #

The strike has so far been an un-

eventful one.
3ut the company, its dire

ind bonus ems of rewarding abil

ity and industry and are likely to ad-
here to this.position, no matter how

may be. prolonged.
te that its

iong the strik
The company's friends

position is fully endorsed by some of

its very
the end
lost because of the present difficultics

HOARDING OF GOLD

ON THE CONTINENT|

Has Never Wholly Ceased Since the |
Outbreak of the Balkan
+ War.

MOVEEnG,
* Reyiew!

2o is dowgpeaply .ane }
point below the hizh of last wegk, and
there is some belief that, th 1d ex-

port movement may oe af o nn, ond for |
the present.  This is based gn the bet- | powe
ter situation abroad and

he, fact that
wgricultural exports will gpon be in
in volume. The Bapk of iBng

1dded d¥ring this week over $10,000,000

100,000 more than the
The unfave
has for quite

wn in Par

wry accumulation of gold

yold on the Continent has never wholly
sed since the outbreak of the
n War, and not much of this

and absolutely idle
lies an immense hoard of

pire.

JAPANESE FARMERS ORGANIZE.

Oriental Farmers cn Pacific Coast
8Seek to Oust the Middleman..
The Japanese Farmers' As

ket in

Lake, South Park, Rollingbay,
nd Winslow, W
The object of th 5 , it dr
is to p ent farm produce
and speculators from erowd-
el stalls
+ who aetually raise (he
and bring it to the Pike

mid-Continent it is reported that sur-
plus stocks are smaller than they were
"Exports of oil are going forward at
It would seem as if the
market for crude were about ready tc
atiffen perceptibly ‘and when it aoey

stiffen the effect on oil stock we think

t Kingsley - holds . that if
¢ State had exercised the rate-mak-
power from the beginning, in ad-

to/cdrrent regulations, there
noW ‘be nie gréat fire, life or
“andrsurety companies in" this
any: more - than if we as a

CANIC OIL PAYS
.50 P.C. DIVIDEND

The company is the Volcanic Oil &
Gas Co., Ltd., of which Mr.
Coste, 'E. M., President of Th
adian  Western Natural
Heat and Power (o, Ltd,

ation of

and an extra divi-
cent, -payable with the

The Noleanic Company paid
cent. 1ast year, namely,
denid of1 porf cent. per
8 ‘per eentoin extra di

The regular dividen
per month will now be paid on
bonus 8tock ‘as wol
dends are expected

ident Kings-
question of

I, and other divi-
by the sharehold-

i HENRY DETCHON,
of Winnipeg, General Manag
Lanadian Credit Men’s Association now

SMOKE VAFIADIS
‘Egyptian Cigaretes

of the

session at Toronto, He blames
rs for the majority of our
fallures, .

UILDINGS IN G

I
]

‘Westing‘dﬂs:.(—f—o. Stands to,!

been Q‘X-'
v liberal with its 15,000 work-
st Pittsburg’ hut has insist-
a delay of ninety days | ed and insists, now upon the principle
of the open shop. Each employee is |
an individual so far as his right of
cvanees

business fluctuation.

During May' 57 per cent. of the entire
nd structural shops
rninst 88 per cent.
" cent.

| capacity of bridge
| was contracted for,

Head Office ‘Wnion Bank of Canadz, W innipeg, Man.

Car Orders in tl:eU
Shown up well in Excess of
Plate Mills running Close to Cap

|  Pittsburgh, June 24.—If further evi-
l(lon(‘,o were reqliired that the steel sit-
uation is shaping up for better times,
last week furnished it. Structural busi-
ness about doubled the preceding week,
itself an advance over the one before
it. Car orderings were light, but some-
what in excess of the weck before. The
first week in June, however, probably
established, a high point with the New
York Central and Illinois Central or-
ders totaHing 10,000  cars,
no bhig awards of ears'in prospeéct, but
the " two
June will show up well in excess of

Sheet mills are running on a- little
| better time and tin plate mills contin-
ue at or close: to capacity.
: coming forward at a fair rate and spe-
| cifications against contracts are keep-
| ing up better than in several months,
monthly
| against which specifications will
filed by the end of June.
running
inged rate, and while orders have in-
| as not. gained suffi-
| ciently to affect mill operations,
Reports™ Better Tone.
Philadelphia, one of the weakest or
points, reports a better
tone and the hooking of new business
Y In this territory
mprovement is noted.
furnished a better pro rata of
de’ from the subway
new structural business
which added some 12,000 tong

special class in
any

ppeared. on bil-

quoted by
few sales if
» and the quotation
is entirely nominal around $20 for bil-
lets and $20.50 for sheet bars, :
hipment tonnages would probably dé-
these figur
ons would scarcely
| exceed 50 cents a ton. S

Some Large Tonnages.

centiy placed have
tonnages of plain

¥ - D
material, principally ‘plites.
erican Car & Foundey Co,
18,000 tons with & ce:
guring on 49,099 tons

Chicago or Pittsburgh,
Plate millg are averaging

have about given up hopes o7
ther price reduetions, avd ¢
of ‘tentative ‘tonnages i
breaking - the marke

Assuming thit the steel {
unduly pessimistic, and the
regarding its own Prophecies
next rew’ months; there iy roo

buying movement;
chiefly the covering g
quirements, at a rate from 3(

at continuéd light buying

tentional curtailment of stocls

- 2
Are Relatively Lower.

level of two and a hailf ye
record low since 1898, anq

in productioy cost

little in the past fiy
tainly not by one-half as
country's requirements s
a five-year period.

L” ig very quiet and fhieré is not a great

% buying by the common people
n ses the market support has
running

* Projeets which have
The movements in 1904 ;1 1912
sed chiefly on the
movements of 1992

upon big projects, which

Barometer of Trade.

has so often heen the case

i, weuld anticipate rathe,
low improvement

NOTES ON PUBLIC UTILITIES

ADDITIONAL HORSE-POWER.

stall an additional «6,500

oper cent. over the preceding twelve | Beaudin, Ltd.
| Belevue Land Co.

1,000, - | Highlands PACIFIC POWER CO.

TAKES OVER PLANTS.

ark
xpen- | Charing Cross Indu
thern Electric Company has taker

. | ; -
the month were | Corporation Es
ML or 30 per eent., | City Central Real.

expenditure of about $1,000,600.

18 compared with net of §f

INCREASé IN REVENUE. l‘).rnmmund Realties, Ltd.

4 per cent, annually on the puid

WISCONSIN EDISON CO. ve e
K. & R. Realty Co. ...
Kenmore Realty Co.

|
over the correspond- |

Lanzon Dry Pock Land,
the Bastern comy

La Societe Blvd. Pie s
La Compagnie des Ter-

f 0.36 per cent. For st
ended May 31; 1914, La C

“ompagnie Montreal
S amoiunted to $8,670, L A

KANSAS GAS co.

La Compa ;"\in‘ d'Immeuble

{ La Compagnie Tmmohil

| La Companie Industriel
| et d'Immeubles, Ltee

more than in May,

er the corresponding peric

Montmartre Realty (‘;-.

DOME BATTERY . .
IS ENLARGED

Stamps_— Tonnaac
Treated \Will ‘Show Thcrease Nexi

Montreal - Edmonton

ividend Has Been Increased From 6

Montreal. Lana :md‘ lm-

* predietion made at the

Montreal Faetory Land..
in March of the Stand-

| ‘Quotations on Mo‘ntieal Real Estate -

Quotations for to-day on  Montreal | Montreal South Land Co.
Ixchange de-
"I | Exchange, Inc., were as follows:—

i Bid.

117
200
80
97
20
6
80
100

80

Montreal Welland Land 3 pﬁ;ged iron, per 100 1bs

Mutual Bond & Realties . Bldel toe calk, per 100 Ibs. ..

North Montreal Centre
| Notre Dame de Grace

| North Mont. Land, ILtfd.
"m(:n-:u South Propept:

| Orchard Land Co. %
| Pointe_Claire Land Co...
| Quebec Land Co...

| Riverview Land Co. .
| Rivermere Land Co. ....
| Rivera. Estates Co. ..

| Rockfield Land Co.
Rcesehill Piark Realti

Cit:
Sheets, 4t § |

; " Tlpe, 7
Arritla % Der cent. off.

St. Denis Realty Co...

Transportation, Pfd. ..

Arena Gardens, Toronto,

Caledonian Realties Ltd

Mareil Frust. Gold Bonds

» Corporation, the

ton; which "W be about
There will not beemuch of a ton
vage increase in June as a CoOnsequonce

¢ on the half-yearly payments due

but the month of July should < ONTARIO BOND C(’)‘RVPB;‘!ATION

OPENS OFFICE IN HAMILTON.
Hamilton, Ont., June 24 — The On-

irs during which lime
fe saw the property developed from o
surface showing in the backwoo
C. Meck hasg resigned Las man
the Dome.” .In Mis pldbe has been
pointed C. D, Keading, who he
made vice-president and managing di-

has a eapital of $1,000,000, has opened
and will deal in insur-
ance, stocks and bonds,

W. Brennan will be' the local
g

Mr, Kding 1% ant engineer of stand-
ing, having had experience in many of
the- pripcipal camps of the world, and

mrge. Mr, Meek

F. M. Dean, who was for-
merly connected with the bond depart -
lercantile: Tryst :Co.; will
Mr. Brenngn in his

administrative func

UCCESSFUL ADVERTISING calls for a
thorough knowledge, not only of the busx;
ness of the ADVERTISER but of the genera

conditions affecting the subject matter to be
ADVERTISED.

The JOURNAL OF COMMERCE, with offices
in Montreal, Toronto, New York nx.ul London,
Eng.. is'admlrah'y adapted to give YouK;:l
THOROUGH ANALYSIS and to MA
RECOMMENDATIONS relative to . mer-
chandizing and publicity

HEAD OFFICE; 35-48' St. Alexander S

! LEAD SFR

———

B
MER
g

i 1 in Tir
Viminess Again Deveoped B duces

“and ) ¢
Cent. Copper, Antimany
.A:: u‘s:eltcr Show no Changes.
’ is Slows

T::n:a ’:u:nchex of the hardware
(falle, business has shown. some im-
svement and this applies more es-
sially to the sumimer lines. The de-:
e for these comes principally from
" (hgcountry. Pricés are genqlx'ally:ﬂrn}

0 specialties. b h v
M'mt::eseh:::/e been changes in “other
s of the trade; hnw;cver.' 4 ':\l:;::.
i ) ts are showing mor -
E ﬁ'm:;gesume déclines have bee“
"~ digwn during the'week. It is hard te
get down to the root-of the:troubles,
biit ‘dealers are none too sanguine for
an’improvement in the very near fu-

stals Have Weakeneg: * - *
The a%vunce last week, i tin; did
nef-hold and prices have again receed
ol Tin is' now quotéd-at 371 cents
This is a decline from' 40 and 40%'
cents, the last quotatfons,”  Lelid  is
slightly weaker and is again quoted at
§§40. There is a weakness notiveabls |
inslieet: zinc, and it {8 riow qustéa a¢
$835 in casks and at §7 in part casks |
and broken lots. 't
Copper continues unchanged at ‘m::»
antimony $8.50; spelter, $6; ingot hrasa,
| 14c. o SN
l'e:‘hem hag been mo changé to-r!d'tq in]
{h§ pices for wire naild anl{ £he ‘quo- ||

$2.50. - Bar'iron is sti i quoting l
2£$2.05 base dnd thé fond of the mhrket i
deal of ‘business passing. R o
“‘Défpite the firmnesy in” thé ‘ma¥ieee] 3
for pig lead, there have been no chang- 3
es to- note’ in pricéd for -Tead waste |t
pipe. Pig lead is quotéd st 714 ana
lead waste pipe at 9c, with'a discount
of:7% per cent.

HARDWARE AND METALS.

T e

Aluminum:
Ingpt; 99 p.o. pure, 1b. ....... 0.19.
PRt tb: L. L Ll CW2ET
Antimony, per Ib. ...... .. 8.80°8.75' {
Copper: . : i
Casting ingot, pér 100" 1bs. - “16.00 |
Lengths, round bars 14-2i L &
SEINE G0 e o e T “27.50
Plgin sheets 14 o0z. I4xd8 ¢
1'mo ins. per 100 Ibs. .. , 29.60 | in

ral

lngnt RO o s e ek .
Spring sheets up to 20 gauge,
per 1 .3

Rodi base % in. to 1 in. rouna &
T o e
Tublig, seamless, bate, Ib." .. /. 0.25] By

Tubing, fron pipe, size 1 in. 14
bése, per 1b; “e e0 oo eeee 0:287 1 1
Jron and St e

Common bar, per 100 1bs. ,,.... 2.06

Refined iton, per 100 1bs.
Harséahioe iron, per 100 1bs.
Stéel, tire, per 100 1bs, ..

el Capital tool;
ek Shéet Iron:
181012 gauge .,
1o 16 gange o
18020 gauge, . .,
o 2A'gauge. .
W to 2 gauge .. .
Galvanizéd Sheets
10 per cent., 4
-9 Géuge, ber squarel, .. 6.76'¢
3‘&2:’ sllixéa ;;e’: 8duare, i, ‘425 41
vanize eets (Queen's 1
Iess thin cost, Pnaiat i

To
B,‘W.‘Glllxe 16-20 .

3 , ttoee ee ou o 3198 ceipt
BIW. Gauge, 22.24 . PP = r:' il
B.W. Gauge, 26 .. L - 4,407 9nd
B fv':, Gauge, 28 .. v 4.6p feds;

i #1825
Tin, per 1,
. 0.37 Tass
43 and Lead Pipe: " ze" )

S, Sq. ft.
bs., sq: ft,

R M .
® Pipe, 71 4 ‘
Shoot Ziner % per cent. off g ately

| sk

§ ~ 515 Chié
L&A 7 gn | hanes:
e CorpEY"

4 fandua

§0°| thousa’

©o oo 4788400 Little
<« 4.80 | situatio,

s % oy ge
26 i eld dte
: one




