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W. Graham Browne & Company

222 St. James Street,
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Police Court here to-day, charged un-
der the Sale of Shares Act of the Pro-
vince ‘of Manitoba. Miss Strang is
the “seeretary -of the Caandian Rail-
ways Bond Corporation, under which
title the notorious F. H. Malcolm has
recently been doing business. Malcolm
became most - widely known in West-
ern Canada as the organizer of what
Wwas known as the Agricultural Bank,
and ‘of Malcolm’s Canneries, About a
.|month ago, Judge Robson, the Utilities
Commissioner of the Province of Ma-
nitoba requested that an action should

now consid

ing the

the matter of tolls and rates.

of the board.

THE MOLSONS BANK ;

Incorporated 1855
Capital Paid Up - - =
Reserve Fund - - - -

Head Office—MONTREAL
88 Branches in Canada.

Agents in All Parts of the World.

Savings Department at all Branches
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LETTERS OF CREDIT
TRAVELLERS' CHEQUES
DRAFTS AND MONEY ORDERS

A General Banking Business Transacted

MELLEN ON STAND AGAIN

Says Late J. P. Morgan Appointed Him
to New Haven Presidency.

(By Leased Wire to the Journal of

Commerce.)
Washington, May 19. — .Chas. S.
Mellen, former president of New

Haven, was again called to testify be-
fore the Interstate Commerce Commis-
sion today in the New Haven investi-
gation. The inquiry went back to the
time that Mr. Mellen was president of
the Northern Pacific. Mr. Mellen said
J. P. Morgan made him president of
that road. Mr. Morgan, he said, call-

1 would 10 know whether they ca
~el him-ou- the talephone nndnkcl’hmﬂgé{" ko e = AR

it he ‘Would “take’ the Northern Pa-
cfic”’ Mr. Mellen acknowledged that
Mr. Morgan also made him president of
the New Haven.
The hoard of directors of the New
Haven nearly always voted as Mr Mor-
gan ordered. The witness said that he
had never heard of securities for sale
to any one without the consent of
the finance committee. This commit-
tee was composed of Messrs. Morgan,
Rockefeller, Baker, and Ledyars.
The inquiry then went back to the
West Chester deal.. Mr. Mellen said
the manner of conducting the deal was
insisted upon by Inspector Byrnes. He
said that only about two dozen “due
bills” were igsued valued at about $215,-
000. Out of the 8,000 shares of New
Haven put aside for trade for West
Chester stock, Mr., Mellen said, only
about 6,000 shares were traded - for
three times that amount of stock of
the West Chester, He said that where
a holder of a “due bin” did not desire
stock, he paid out his own. cash and
retained the New Haven stock.

TR
RECLAIM CHINESE LAND.

(By Leased Wire to the Journal of
Commerce.)

‘\\'ﬂshingmn, May 19.—Arthur P. Da-
Vs, chief engineer of the reclamation
service, has been appointed a member
of the board of engineers which the
American Red Cross is sending to
Clrlna in connection with a reclama-
tion survey to be made there for the
Prevention of floods in
€se rivers,

—_— L e
Pop: Yes, all engines have cow-
catchers. Sure, sonny.

Sonny;

That's funny, 1 thought they
only needed 'em on milk trains.—Life,
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$4,000,000
$4,800,000

be entered against Malcolm owing to
his activity in pushing the sale of what | vessels plying in the inland waters.
is kriown as Canadian Northern Que-
bee Raillway Statutory Stock, Maleolm
isappeared and the case against him
was twice enlarged. - Counsel appeared
for him, and assurance is said to have
been given that if the case was not
pressed for a time, no further circu-
lars  would be mailed During last
week a ‘message reached the (tilities
Commissioner from the Post Otfice to
the effect that thousands of these
clreulars were being :ailed by Miss
Inga Strang from the office of ' ‘the
Canadian Railways Bond Corporation.
Action was immmediately taken to in-

the proposal
managing

Lawrence
director

cago Steamship Company of Toronto;

the Ottawa Transportation Company.
Flexibility Necessary.

Mr. Henderson, speaking on behalf
of the Dominion Marine Association,

stitute  proceedings  against  Miss declared that flexibility of rates was
Ytranz, and her appearance before absolutely necessary for the success of
Judge Bennycastle to-day was the re- the inland water traffic. He declared
suit.

that at a recent meeting of the asso-
ciation the concensus of opinion had
been that it was a. gpeat mistake to
think of placing -watephorne traffic un-
der the Railway Commission, or of re-
stricting it in any way ‘whatever. The
steamboat companie¥’ were not enjoy-
ing the same franchise¢ as were  the
railways, the water being free and onen
to all.

He declared that it was not the ves-
sel owners who made the freight, it
was the shippers. Rates were regu-
lated by supply and demand, and it

Many Bought Shares.

A inrge number- of people in the
prairie provineces are alleged to. have
been swindled by Malcolm in this mat-
ter. “I' bought shares in this com-
pany,” writes one from the town - of
Manor, Sask., “understanding it was
the Canadian Northern Railway Com-
bany, but by a circular I received to-
day from Toronto, I find it is worth-
less. stock of the Canadian Northern

AGAINST PR

waters made strong protest this morn-
ing before the special joint committee
tion, and
revision of the Railway Act, against a
new clause designed to bring traffic
on the inland waters under the juris-
diction of the Railway Commission in
At the
present time the tariffs of vessels own-
ed by railways are under the control
It*is intended to widen
the application of the act to-include all

There were present to object against
Henderson,
of the Montreal
Transportation Company; A. ‘Wright,
Manager of the St. Lawrence and Chi-

H. W. Richardson, of Kingston; C. B,
Harris, of the Canadian Steamships,
Ltd., Toronto, and Dennis Murphy, of

in Quebee. - 1 paid $10 per share on
application, the balance to be paid on
sight draft, which is lying in the bank.

M€ Pay and whether the shares
are of dny value. Information on the
Subject will be gladly received in the
town of Manor, as a number of peo-
ple ‘here have bought shares in this
company.” A .large bundle of letters
similar to this have come to the office
of the Utilities Commissioner, These
communications have been sent in, in
Some  cases - from | remote points of
Eastern Canada and the United States,

two or ‘three times a day to suit the
shipper,

caents per bushel, whereas they were
getting seven eents last fall. “Rates
advance and decline according to the
law of supfly and demand,” says Mr.,
Henderson,
to rule.
rates in ten seconds some times. That
could not be done if there were rates
fixed by the Railway Commission.”

might’ be necessary to change rates

The inland freighters were
¥ig" grain now at four and a haif

““We would like this law
I am compelled to reduce my

e

\POSED

Lin‘u Was a Different Matter—Should

Commission Include Al Lines Rates Would Inevitably be Raised—The

and later- Agricultural Bank Shipper and not the Transport Companies Controlled Rates at Present. Liabilities to Public.
60 ! ; e N The semi-annual report of the Bank
- (Special Staff Correspond ) (Special Staff Corr d ) Would Raise Rates. of Montreal for the half yecar ending
Wintiipeg, © May 19.—Miss Inga s r April 80th, 1914, issued (o-day, shows
‘| Strang, who lives in this city, at 542 Ottawa, May 19: tangdian vessedl Mr. Henderson declared that the |a most satisfactory condition of af-
Maryland street, was in the Provincial| OWners whose ships ply on the inland {0 se suggested would work to the{fairs. Profits for the huif vear, after

benefit of the rail, and lake lines which
were assured a steady traffie, but to
the detriment of the general shipping
interests. tI would also result in put-
ting out of business the small owners
and concentrating the traffic in a few
hands. “If you put us under a tarviff,”
said Mr. Henderson, “it will mean a
general raising of rates.”

Mr. Henderson further declared that
such a restriction would mean the @i~
version of a great deal of Canadian
borne traffic over American routes,
The interstate commerce commission
did not regulate the rates on Ameri-
can bulk freighters,

Mr. Henderson stated that he had
not ‘heard of any strong objection to
high rates frem the head or the lakes
to. Montreal. The much advertised
merger of the Canadian Steamships
Limited last fall had not resulted m
any increase. A year ago seven cents
per bushel was peing charged on
wheat, Now with the merger in op-
eration four and a haif cents was the
charge. It was impossible to force the
rates up, because market conditions
would not permit. “We expected that
the merger would firm up rates,” said
Mr. Henderson. “Instead the rates, if I
may use the expression, have gone to
blazes.”

Dealing with the vexed question of
the diversion of Canadian ‘traffic to
Buffalo, Mr. Henderson declared that
Canadian vessels were at present get-
ting - all the' traffic which the. port
of Montreal could handle, Buffalo was
only ‘getting the surplus. Lack of fa-
cilitiessat  Miontreal and saareity of
ocean tonnage were responsibfe for
that surplus. There were more Can-
adian boats carrying freight to Mont-
real than Montreal could take care of.
If they had double the tonnage out of
Montreal they.could handle twice as
much grain on the Jakes.

Under present conditions with steady
traffic, five cents per bushel from the
head of the lakes to Montreal would
be a ta.lr:rule. Two cents per ‘bushel
was a killing rate,

Mr. Henderson stated that his firm
would be glad to throw its books wide
open ¥o the scrutiny of the statisti-
cian of the railway department in or-
der that it might be ascertained what
had been the rates for the past ten or
fifteen years, and how much they had
increased during that time.

The Utilities ‘Commissioner has ex-
pressed the wish that.a warning with
refarence to these actempis to mislead
the public.should be as widely dissem-
inated as possible. In Maicolm’s cir-
culars the.stock is described as Cana-
dian Northern Railway’s Quebec Sta-
tutory Debentire Stock.- The par val-
ue is $100, and Malcolm was selling it
at $60. This stock as Is quite widely
known, was originally ‘isssued by . the
Great Northern Railway of Canada.
The word “debenture” is misleading
and should not have been employed,
The stock is non-cumulative as to
dividends and the company issuing it
_dld not agree nor bind itself to pay
any - dividends. ‘When the+ Canadian
Northern took over the Great North-
ern, ‘this stock was mecessarily taken
over. None of it has ever been offer-
ed for sale under Canadan Northern
auspices and official warnings have
been issued with reference to it. .Jt,
however, offered an opportunity to F.
iH. Malcolm and he availed himself of
t, .

Malcolm Well Known.

Malcoim has been well known in|c

G.T.R.: Seeking

Mr. A. W.Tmithers and

Government Does Not Admit Liability

Smithers, Chairman of Directors of the
Grand Trunk' Railway, and Mr. E. J:
Chamberlin, President, arrived in the

Government Aid

President Chamberlin
Interview Premier

DON’T SEE EYE TO EYE

on  Which Railway Authorities
Base Application For Bond Guar-
antee Under Legislation of 1904.

(Special Staff Correspondence.)
Ottawa, Ont,, May 19.—Mr. A. W.

ity to-day to gee Premier Borden

KEYNOTE OF MEDIATION

President Wilson's
Feeling

Statement Shows
Inspiring Delegates
at Niagara.

(By Leased Wire to the Journal of
Commerce.)
Nigara Falls, May* 19,—The
here to-day is that the kéynote
mediation conference will be the
emnt expressed by President Wilson |
in his speech when he said: “The Un- |
Ited States will never seek one nddi-r

|
feeling |
of lh!-J
senti-

tional foot of territory by conquest.
We must show ourselves friends by
comprehending their interest, wheth-
er it squares with our own interest
or not. Our real relationship with
the rest of America is the rel-umn.\-hipl
of a family of mankind.”

All is in readiness for the opening |
of the conference to-morrow. The
Canadian Government will pe repre-
sented by the Hon. Geo. Perley, who |
will welcome the visitors officially. |

about

i -»F' of Mon
CHANGE
Before Special Joint Committee

Considering Advisability of Controlling Rates
on Inland Waters

POSITION NOT ANALAGOUS
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 Has Notable Gain

PutSit Mms Show In-

crease in Total Assets.
and Deposits

LIQUID ASSETS

Unusually Large Proportion of Assets
Maintained in Liquid Form—Am-
ounting Now to 6087 of Total

making the usual deductions for man-
agement and full provisions for all bad
and doubtful debts, amounted to $1,-
212,750, which is but $86,000 less than
that of the corresponding period a year
ago. In view of the world-wide busi-
ness depression prevailing during the
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past few months, this showing is most

encouraging, purticulz‘n*l\ in view of
the fact that the mdnths covered by

the report are usually rouarded as the
dullest period of the yeur in Canadian
business.

An examination of reports shows
that during the period covered, the
bank has maintained un unusually

large percentage of its assets in liquid
form. These amount to 60:87 per cent
of the total liabilities to the public,
while cash in hand alone amounts to
10.45 per cent of the liabilities. This
proportion of the liquid assets to total
liabilities is unusually high ana Is

Trips

Bool

"Abroad |

286

Summer Sailings Now Qut

ALL LINES

k Early and Secure Choice Accommoda-
on for June Outward and August Return

W. H. HENRY
St. JAMES STREET, Victoria Square

TEL. MAIN 7370--7371

striking testimony that careful man-
agement, and good hanking practice
prevailed during the period under re-
view.

Total assets now stand at $262,962
419, or over $8,600,000 over the figures
for the correspeonding date last year.

Other evidences of progress are
shown by the fact that liquid assets
now amount to $139.579,000, as com-
pared with $120,512,000 o year ago,

while total deposits total $210,982,000,
a gain of nearly four and a half mil-
lions.

Altogether the showing made by the
bank will do much to restore confi-
dence in the country it indicates
that the Bank ¢f Montreal has the
situation well inthand. The probabili-
ties are that from now on, conditions
will improve and in the improvement,
the Bank of Montreal will play a pro-
minent part.

The full report is published on Page

SIR F. WILLIAMS TAYLOR

CAUTIONS CANADATO GO SLOW

al Deals Wiﬂl

General Mahager of“[i;

Dullness the Natural
to Practical Pur

nk of Montre

Cause and Cure of Present
Conditions

Result of Over Spocuhtion—aorrowingl Must Be Put
poses—The Attitude and Practiceo f the Canadian

Banks in Loaning Money In Foreign Markets.

5.

Steel Slump

Complaining that Trade
Shows a Faﬂi'ng Off

' GERMAN'BUUNTIES

Premium Put on Export of German

Product and Increase of British
Home Consumption Reason Given
—No Sign of General Decline.

(8pecial Staff Correspondence.)
London, May 19.— Trade is still very

,gm)(l in this country, although once of

the leading industries i making com-
plaints. This is the steel industry. It
has made very rapid advances during
the last few years, but the trade is now
showing signs of falling off. There is
I think, a very simple explanation of
this. For a long time the steel trade
has been in so prosperous a condition
that it has actually declined
which have, of coursé, gone to manu-
a rers countries, notably
nd Sweden. At th:
ierman steel trade s
ort by its own sys-

93 per cent. of the
in a syndicate which

arders,

‘ne time the
encou. ed to ¢
tem of ““bounti

British - Manufacturers are

(By Prof. W. W. Swanson.)

eral M 1ger of the
very courteously afforded me an
terview, on behalf of the Journal
Commerc yesterday.

as a banker and finuncler, touche
briefly upon some of our present fin
ancial problems,

“We have a ma

wonderful resource he

3 remarked in { the Bank of Montreal follow this pol-
reply to a question as to our imme- | jcy v Simply because these call loans
diate business prospects, “hut the Can- [act as a sheet-mnchor to  Canada’y
adian people must learn the lesson of yanks. These loans can be called in' '
retrenchment and economy. l-}x(rn-’wm,m twenty-four hours. They are
vagance has been rampant in Canada | the most liquid of all forms of assets.
for the last few yvears, Business men | They act as a secondary reserve,
have accepted our amazing Prosperity | strengthening

Sir IPrederick Willinms-Taylor, Gen-
sunk of Montreal
in-

Sir Frederick,

e 'y
ls No Crlterion who bears an international reputatio

nificent country with |

it | of the bank
nee | good as cash,

“L have just this to say,”
Frederick,

' 1 tion, or
| volvea
real is concerned,
000,000 in
N |'Néw York and London,
d | is 1ent

f

three-quarters
could
| ada at six per cent.

to two per cent.

as a fact, and have not thought
worth while to stop to consider whe!
it came. They have accepted all these

good  things though
rained down from heaven ahove,

us

|
“It is time to realize that our recent
industrial and business expansion has

heen brought about by the inflow: of | arae six per cent. instead of two per
British  capital That  fructifying | cent. But the transition of seventy -
stream has been the main cause of Our | five—yes, fifty p.c. of these funds
tremendous  development  in recent | from New York and London to Can-
vears.  But Canadians should consider ada  would greatly imperil Canadian
whether it is not wise to take mea- | banking.

sures to prevent that stream from dry - “Semething more than mere profits

ing up.

‘The mere  lavish expenditure of
capital will bring temporary prosper-
ity even if that capital iy flung about
in the Sahara desert But such pros-
perity is withont clement of en-
during success

any

True prosperity must
be bullt upon the sure foundation of
hard work and productive enterprise.

Reaction of Gambling.

they were |

éd he

Western Canada
to this city from
1900 he formed the
Chamber of Mines here,
the co-operation of one hundred lead-
ing citizens ana

of ‘offices.

went to the

float large

companies, leaving later for Australia.
He re-appeared in Winnipeg and made
the most important effort of his life.
He almost
| the Agricultural Bank.
to get a million dollars
Canada and the halance,
ten millions,

same time

to go into the canning business. A
large amount of stock was bought and
much of it paid for,

erected in
passed int

use has ever been made of it.

enterprises Malcolm dealt with busi-|$1.50 a share,. payable June 15th to | result in reclgmcity. as many ex-
Ness men.  In his later and smaller | stock of record May 29th. y Pected. He said that the system as |
negotiations has has heen obtaining outlined, was not a good one, and that |

money from
of men largely ignorant of financial

clined to shabbiness. He is very short
of Services at Your Dis* .ll;lﬂ very stout and smokes.an old pipe

¢ >3 erence to. cigars.
1s, ‘at the present time, in Chi-
cago, and it is probable that his opera-
;l‘n: In future will be in

€rapher in_

dwn

ed ‘as involved except as an em-

since 1899. He came
Johanngsburg. In

Central Canada
He secured

and other Mlnis;ers on the question of
further Government assistance to the
rallway and the operation of the Na-
tional Transcontinental section. The
Grand Trunk representatives are ask-
ing for the guarantee of a bond issue
in order to raise funds to complete
the mountain section' of the Grand
Trunk Pacific and they are seeking
the guarantee under the legislation of
1904. It is understood that the Gov-
ernment does not admit the liability
as the Grand Trunk people understand
it, and it is stated that the whole
question may be referred to the Su-
preme Court for interpretation.

opened a large sulte
When' this petered out he
Coast and endeavored ton

ake place.
salmon canning and lumber

IMPERIAL CONFERE
succeeded in establishing
His plan was
from Western
to make up
in London. About the
he organized a big company

cussion.

PAY QUARTERLY DIVIDEND.,

(By Leased Wire to the Journal . of
Commerce.)

New York, May 19.—The Granby

Consolidated Mining, Smelting and

Power Company, Limited, hos declared

the regular quarterly dividend  of

Commerce.)

A building was
Medicine Hat. The property
0 new hands but no actual
In thele

farmers and vther clasges an imperial conference shoul

the matter.

—_—
PROF. KIRKPATRICK ILL.
Moncton, N. B., May 18— Prof. Kirk-

deliberations, a
be kept about
where the confer i

General Smutz Thinks Meeting Should“
Be ‘Conventd for Important Dis-

(Special Cable to Journal of

Cape Town, May 19.—General Smutz

He also referre

Since there has heen some talk ’(.l,rm.m output s
disaffected Mexicans or othe, ¥

ing to
the Jdelegates with a view &
ing fancied wrongs, or to
the calmness of the
squad of soldiers will
the Clifton House,
ence will

TS prepar-

in other

| prices abroad.
| e population is

ierman h
higher pri
trade may be done.
rivate arrangement between tl

0 correct-
intercept

In
1 I
manufactured

partly state,

NCE.

ers who are crying
man competition.

true guide to
country. - The

the prosperity
imports must

slump in British industry.

Quebec Railway Stronger. ’
' Bank of Montreal Semi-annual Statement.
T. B. Macauly Speaks o Quebec Life Underwriters.
*‘Clean-Up”’ Campaign proves a good thing for the
Paint Trade. Chemicals and Drugs quiet locally.
Chicago Grain Stronger, witk Winnipeg Steady.

It is beliey-

that country.

‘Was employed as a steno-
Malcolm's office. She lved
home ahd has not been re-

| pecially promising.
| frost damage.
Live stock wintered well,

in of mules

outs aside a portion of its profits to . a0 e
i 4 | enable cxporting firms to under-cut [ €State and other attractive veitures

at least disturb the serenity url worie
char
in order that a forcign
This is a purely
e Ger-
n manufacturers, and it cannot
y any acti the part of our 4 2
( ,\le:‘amﬂ]“l '1(((,1‘;’:‘”'L'(“’vﬂh”rlprw] in itg | virile, vigorous and aggressive popula-

iover e 8 3 £

have no complaints against the sy
tem, and we witness large purchases
of German steel, even by manufactur-
out against
What it all mez
this, that our steel exports afe not a
the

of

also
; taken into account, and the quantity of
replying to the budget debate, referred | steel used at home must be :ulfk-‘dv The
to Mr. Merriman’s suggestion to abol- | slight falling off. in the steel Lr.lde.m.
Ish the preferential duty and declareq | therefore, no indication of a coming
that the pfeferential duty would not

KENTUCKY CROP REPORT.

Kentucky Agricultural Bureau says
d discuse | crops in the ground are in hpl_tvr con-
d to the ;dlnon than at any time in history of

| clover 85, alfalfa 93, orchard grass 92.
| Apple, cherry and plum crops are es-
All fruit escaped

except
hogs, which show a mortality of 11.3
per cent., from cholera prineipally. The
number of brood mares used shows a
' fair iocrease, buf there was a decrease
ed on farms, tion?”

Ger
18 is

“Gambling and speculating in real
inevitably bring ection and de-
n. It is almost incredible, and
a fact, that the cost of living in
Canada is the highest in the world,
And yet we have millions of acres of
virgin soil, hundreds of millions of
wealth In natural resources, and

.d | pr

be

tion.

“Canada_ has all the
sity to command suc
people, the resou the enterprise
and access to sources of capital, Let
it not be forgotten that our prosperity
depends upon the proper use of these
materials; and further than that, Jet
it not be overlooked that the stream
of vitalizing capital from England is
essential to our growth and industrial
and financial progress. The English
people have placed their confidence in
Canada. They have invested their
capital by the hundreds of millions of
dollars in this country during the last
ten years, and it should be seen to
that their confidence in us has not heen
misplaced.  That capital should be put
to productive use. It should yield a
fair and reasonable and safe return
to the investor. Canadiang should set
their faces against wild-cat Proposi-
is | tions, ana seriously consider whence
their prosperity has come and how it
can be furthered and preserved.”

:lements neces-
She has the

be

v
f’laco For Canadian Money.
“It has been suggested, Sir Frederick,
in some quarters, that Canadian capi-
tal should be kept at home, to develop
Canadian enterprises, and not loaned
to foreign countries.. There i8 a scar-
eity of capital in ‘Canada at present,
and many Hhave complained that the
banks are not treating the merchatits
and manufacturers fairly in sending
Canadian money to New York and Lon-
don, tobe loaned on the stock ex-
change. Have you anything that you
would earé to say on that that ques-

Peril To Banking.

a much larger revenue,

must be considered,
the fact that the
banker for
and
the n

You must recall
Bank of Montreal is

ion. It must keep a large part
sets in such form that it can
v to fac 'y emergency.”

Sir Frederick gave the coup de grace
f'” the theory held by the certain papersg
|of radical standing, that the banks
lare withdrawing Canadian capital to
foster gambling abroad, He showed
conclusively that the banks actually
lose money in this practice, but gain
in extending the margin of safety,
What the ordinary critie cannot see is
that a bank must constantly test itg
position by the criterion of the Heuid-
ity of its assets. It would be a com-
paratively easy thing for the banks
to increase their profite by drawing in
their Il loans and extending their
commercial and Industrial advances;
but in doing so they would run a risk
which they have no right to accept.
A certain proportion of a bank’s ag-
sets, determined by experience, must
be kept in the form of liquid or ‘quick
assets, and there is no way of gefting
beyond that fact, no matter how loud-
ly our radicals call for a change in
policy.

———
DECISION ON OUR WHEAT BRAN.

This is the United States
deeision of April 10, 1514, re
Canadian wheat ground in England”:

“While paragraph 644 of the Tariff
Act provides that the product of wheat
shall be subjeet to duty if imported
directly or indirectly from a country,
dependency, or other subdivision of
government which imposes a duty on
wheat, wheat flour, or semolina im-
borted from the United States, the de.
partment is of the opinion that t§
provision has no application to the P
duct o twheat manufactured in a cougi-
try which does not impose a duty upph
Wheat, wheat flour, or semolina i
ported from the United States, and, a3
the United Kingdom is listed in T.D.
33,802 as a country whidh does ot
impose a duty on the articles mentiotied
imported from the United States, jt
follows that wheat bran produced from
wheat ground in_ England is entitled
to admission free of duty, under park-
graph 644, even. “'the produet
of wheat grown in 'Can > i)

Treasury.
“bran from

replied Sir
“the people who make such
charges do not understand the situa-
the prineiples of bhanking in-
As far as the Bank of Mont-
it has about $110,+
balances and eall loans in
That capital
At rates varying from one and
It
all be Joaned, probably, in Can-
Why, then, does

the position and power
They are practically as

“If these funds were lent in Canada
| they would undoubtedly yield the bank
They would

the Dominion of Canada,
a8 such has a duty to perform to

it




