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laws introduced in the several States, and a material 
reduction in taxation, if not the entire elimination of 
taxes by the several States against life insurance, save 
for supervision only.

legislation. In the majority of cases the most power­
ful and effective weapon to light with is public opin­
ion, and the policyholder must look to the agent for 
enlightenment on these questions, and the agent must,
in turn work through the policyholder, using the Necessity of Conservation.
public sentiment thus aroused to defeat ob™ ^ n q{ conservation is a,s0 one in which
legislation and bring about a reduction in the existing ^ ^ ^ an eycr inercasinR ,„terde|x-ndcnce between 
onerous and unjust taxation imposed on jhe Pohc^ and pyPcyholders, and in which the agent can
holders of this country by the several States ! ^ lhc J^atest assjstance to the companies and to
cannot be successfully accomplished by the officers of Associaljon „f Life Insurance Vresidents in ren-
our companies unaided by the local influence of Mate ^ mjre c|Tcclivc thcjr efforts toward the reduc-
constituents, and the agent thus acting as middle man ^ K{ enUblc waste alul |oss affecting both
lietween the officers of the company and the policy- b holder and company. I refer especially to con- 
holder with whom he comes into personal ouch can Pj^j^ jn relati‘nship to the laws of health, the 
perform a much needed semce. andl e$peaU v w' enormous waste from unnecessary lapsatmn an. 
the co-operation of the officers of our compamei or insurance, and the borrowing on policies,
of their representatives ... the Association of Life In- ^ of .(s atte||dant cvils.
surance Presidents. . . Excellent work has already been done by many of

Along with this, and as a means to the end is keep- = homc officcs anii rfiis magnificent organization
ing the fundamental purpose and underlying principles addressing to-day along these several lines,
of life insurance clearly before the public, by dispel- lnlicl, additional can be «lone
ling the idea that life insurance companies arc private- (hc a throughout the country to aid in this
lv owned institutions, conducted with vast profits for ^ im,t,rtant line of activity, because of their per­
il» few, that the assets ami wenitthe sur,, us are n- ^ inflllcncc witj, ,he policyholders an,l
necessary accretions of money held in distant money ne public.
centers, and invested outside of the State from which The ^lapsation and surrender of insurance consti- 
thc money comes, as well as the vague suspicion on anpalling waste, much of which could be
the part of many that it is invested for the benefit of meiliHm of systematic effort and
the officers or stockholders of the company. education of the public, as previously outlined. I heIntelligence as ,0 what life insurance rea.1v means factor {0 this enormous loss an,,
as to what a life insurance company really is, of it h undoubtedly the securing of loans on policies,
relationship to the life value; of its purpose com- warte ■ s unctouu ^ n|atcrial|y .hiring
pensating loss by banding together persons from all 1 , The average loan, as we all know, is
sections in a common cause, and of promoting tnnit. limiidated by the insured prior to the maturity
decreasing poverty with all that this usually means in >_ of surrender, thereby resulting in dc-
its effect on disease, vice, illiteracy and even crime > Section, increased cost and a constant
disseminating the knowledge that investments of all creased r , ,hc ^y.
life insurance companies are nation wide and not local, menace 
is a most important part of the work of the agent.

An Insurance Text Book.

I

sur-

CANADIAN FIRE UNDERWRITERS ASSOCIATION.

In this connection there is to be prepared during the -plu, Semi-Annual Meeting of the C. I'". V. A. was 
coming vear, under the editorial direction of a promi- m Ton into. ,,n the 3rd and 4'1' instants. Mr.
lient life insurance educator and the su|>ervisi,in of | {arol<l Hampson, I'resilient of the Association was
the Executive Council, a standard text-book „n life jn thc chair. The following Montreal member- were
insurance, for use in the high schools, college- urn- |n at|cn,lanct. Messrs. II. M. Lamliert (t.uardian ), J.
versities and other educational institutions <>f the |, |»atCrson. ( 1‘lnenix of London). ,1. h. E. Hick-on
United States and Canada, also for agency in-truetion. ( ( aw pnil,n, jamCs McC.regor 1 Commercial l mon I
The book is to he of such scope and so written and j Morrisey (Union). M. C. Ilm-haw ( Atlas 1. J.
compiled as to render it thoroughly adaptable to the ! H Gabelle (Royal). Arthur Harry (Royal Exchange),
various needs indicated. Its publication will he com- y t.rran,i 1 L'Union I. J. Jenkins ( Employers Lva-
pletcd by September, 1914. in time for use 111 next 1 \y Talley (I'luvmx of Hartford), I. M.
year’s seme-ters. , . . Wickham ( Yorkshire), W. Kennedy I London As-ur-

If our student classes were taught in the various ancp) ,olm (- Rorthwick (Caledonian), J. (.ardnvr
institutions of learning throughout the country the Thom],;on (Liverpool). A g>-«l deal of routine
functions of life insurance, its fundamental principles. busjnMg was .[isposcl of at the meeting, 
benefits and necessities, there would develop uncon­
sciously an increasing appreciation of the moral obli­
gation on the part of young men to provide adequate 
protection for their dependent ones of their estate 
against the ultimate destruction of their life values, 
and at the same time banish forever the misunder- 
slandings and ignorance which now prevail on the 

of a vast majority of the public regarding life 
If life insurance were thus understood by 

he reflected

$110,000,000 C.P.R. LINE CHANGES HANDS.

Messrs. Marsh & McLennan of Chicago, and New 
York have been awarded the $1 lo.noo.ou' line cover­
ing the Canadian Pacific Railway fire risks in l anada. 
The line had lieen held by Messrs. I\. A Whitehead (fc 
Company of Montreal for the past twenty years. We 
understand that thc pre-ent change 1- altogether owing 
to a question of rate, but whether the policy of the 
C.P.R.. in making the transfer is a wise one remains

part
insurance.
student classes, its effect would soon 
through thc medium of an increased volume of in-ur- 

written, reduced lapsation, fewer loans made 
less number of foolish an<l vicious

ance
against policies, a to be seen.
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