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UNION LIFE ASSURANCE COMPANY

SUMMARY OF TENIH ANNUAL REPORT

During 1911 the business transacted was the large

The New Imsuranc: Issued amounted to $20.341,
year of §8.074,714.60, or 78 per cent

The Net Gain of Insurance in Force after deducting all terminations for death claims, lapses, and
other causes, was the largest in the history of the Company, being 34.3 per cent. of the amount written

st in the history of the Company
30, vhich was an increase over the preceding

anl showing an increase of 152 per cent. over the inerease made in 1910, which up to that time had been
the largest in the history of the Company

The Total Insurance in Foree at Docember 31st, 1911, was $25,116,958 02, of which $22,002.807.52
was in the Industrial Branch and $3,024,151.00 in the Ordinary Branch

The Total Numbor of Policies in Force o December 31st, 1011, was 156,032

The Net Premium Income after deducting premiums pald for Re-insurance, was $631,485.61, being
an increase of $101,067.64 over the preceding year

The Total Receipts for the Year (inclusive of $25,787.50 Tappreciation in investments) were $844.-
1237.70

The Total Outgo for expenses of management, extensions, and all new business charges amountel
to $631,425.39

The Payments to Policyholders woere $113,783.64, of which $101,622 52 was for death claims, and
$12,050 52 dn respect to policies surrendered to the Company

Th~ Total Assets amounted to $1 15210045

The Reserve Fund amounted to §1,026,656 86, being the full Hm. 3% per cent. Reserve according to
the Canadian Insurance Act

The Surplus on Polieyholders’ Account after providing for the full Government Reserve amounted to
$2097.375 08

The Addition to the Reserve Fund during the year was $224,110 86

Ihe poliey of development and expansion of the Company's business which was commenced last year
was continued throughout 1911, with the result that the Company’s Ficld Foree was doubled during the

year e Company has consistently adhered to its policy of employing only representatives who  give
thelr entire thme to the Company's business, and who are not engaged in any other occupation The Com-
pany's entire staff numbering over S00, is employed upon practically a salary basis, thus giving permanency
to the charncter of the Field Foree

It is not intended to establish any additional Branch Offices during the year 1912, the policy of the
Conpm being an intensive development of the territory alrealy occupied

The lar development work of the year necessitated an increase in the expenditures greater in pro-
portion than the increase in Premium income actually received, for the reason that Industrial premiums
belng putd weekly, the benefit of the inercased premium paying business in forece upon the books, is not
felt untl the succeeding year, when the full year's premium will then have been received upon the new
b ‘ the cost of obtaining which had been paid for during the preceding yvear. The increase of new

woeekly premidums or what {8 known as collectible debit was more than double the average of the preced-
cars, an't the effect of this large aceretion of paying business will be shown to a marked extent dur-

PROGRESS OF THE COMPANY

The substantial growlh in strength and resources during the first ten years of the Company's his ory
may be scen from the figures below

REVENUE ACCOUNT INVESTMENT ACCOUNT

INSURANCE ACCSUNT

Net Premium Added to Total Amount of
Total Reserve Fund Insurance In
Income Reserve Fund Assets foroe

|
1011 $631 485,61 $731,510.15 $224,420.00 $1,036,687.00 $1,452,193.45 $6,982,157.00 $25,116,958.00

1910 0.4 ' 677,009 27 $14.00 812,267 00 1.4 75.00| 15,134,801.00

1904 13958 i ‘ V0636 24.00 00 | 113.10 2,071,948.000 15 T,426.00
1908 6,001 ¢ 15053189 123,739.00 00 ) 42.78 2,060,021 unf 13, 00
1007 101,182 00 N [TUNTRY 107,920.00 00 11.91 1,608,620 nuj 11,4 00
1906 A8 407 00 145,986 95 141,533 00 00 06.18 2.414,601.00 9, 7.00
1905 167,241 00 14,696 93 H0.882.00 00 234,728.24 2,073,948.00 7,161,726.00
1904 123,258 00 241,303 22 30,225.00 500 164,843.51 1,182,799.00 5,087,778.00
1903 68 106 00 172.718.05 11,679.00 12601897 00 3,904,979.00

380,00

1902 13,129 00 84,769 09 11,171.00 11,171.00 118,476.00 00 1




