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entral Canada Loan and Savings Company

The Fifteenth Annual Meeting of the Contral Canada Loan and Savings
Company was held on Wednosday, the 25ith day of January, 189

The President, Hon Geo. A, Cox, having taken the ehimir, Mr. E, Ik, Wood:
Manager, was tequested Lo et as Secretary 1o the mecting,

The Secretary then read the Fifteenth Annual Heport and the accompany”
Ing Fivancial Statement as follows

The Divctors beg t

the year ending 315t Deccimber, 1808,

The gross earnin, JW AN iherease over 1897 of $16,730,27, and stand at
§ 07 02700 as compare fth 8270 597 32

The net earnings, after prosiding for interest on the ( ompany’s borrowed
capital expenses of manag ment, ete ,show an Ineresss over last year of
and amount to $95 011,52, as against $91.054 62,

mount has been disposed of as follows —

r Quarterly Dividends of one
T ce equal to pix per eent. for
$1,250,000 of capital paid up .

ASSETS.

Loans and Neal Fstate Security 0
Loans on Collnteral Security of Stocks and Honds 1,
e e 3,068,108 41

aod Newfoundland Govern
wol Instriet, Hallway, and
ks and Debontures owned
Hanuks .

Daminion, Provincial

Heal Fatate

Sundry Accounts due to Company

$5,902,157 41

Gross Earnings for Year | TN ssasss vov DINAN B

The President in moving the adoption of the Report said

Gentlewen, - In presenting for your approval the Fifteenth Annusl Hal
anoe Sheet, T have the satisfaction of he able to tell you that it is without
exceplion the best statement i the history of the Company, and that the
rosults of the busivess for the year under roview have bheen of a very satis
fnctory chara

BOWEe YOATS Bgo i
dihenlty in pr

v .
tained wider powers of tuvestment, and bave slnee thon directed their
arention to, wade loans upon. and  wrgely invested in Government, Muci
elpal, School Distriet, Ratiwey, and other bonds, debentures and stocks of
» bigh-class charncter, with the result thut at the close of last year our
fwestments In and Josus upon securities of this kind smounted to over

e rate of interest earned on seeuritios of this na-
has bew tive, the Company

mit herewith their Aifteen annual Report for

Financial Statement for the year ending 3ist December, 1898,

PROFIT AND LOSS ACCOUNT.

some retarn
Purther, the risk of loss in dealing in this class of investments is reducep |
0 & winie i, and they the wdditional strength of being immnedintely

oonvertible
il

plact OMPRBY 10 R Very strong posit
Htles to the public are i and
ble 1o meet all demands that could eome

L

potwithstanding the fact that there has been a reduction in the rate of in
terest paid upon deposits and debentures, indicating  very substantial
growth and improving public confidence

During the 1ast session of the ¥ Dominion Parlinment " our Aets of lneor
stion, which, up 10 that thae, had been from the Ontario and Mar
islntures, were oonsolidated d extended by special Aet of the

mwent of Cannda, thus g the Company po o do business fu allt

Provinces of the Dom 3

1 shall ot trespass upon your time st greater length unless any share.
nt destres further information, or would Jike to ask any question

\-{m -“"nq-r;d Q»mn!‘r:: the report,
sharelo] 1 motios proposed  amalgamation of four of the

Toronto Loan Companios, and | see by the papers rumours of other smalgs-

2, Transfer to Reserve Fund, increasing same to $360,-
@0, being twenty-eight and four-fifths per cent, of
Capital paid up o g il et erees 15,000 00

6,011 82

3. Transfer to Contingent Fand .00 .00 ssees

Total iaiieinniinns o L8801 w2

On the 315t De ember, 1897, the Debentures nnmnndin’ amounted to
82 50 o6 The Maturities for the year amousted to $378,644 16, while
new money total $720, 40133, showing an increase of §350,
e +wame period the deposits have grown from $832,436.74 to
$903,125,28, n crease of $160,666.54

The Company's Assets were ca-efully re-valued during the month of
Docember,

The loans on stocks and bonds are well margined, the securities owned are
in every ense under the market valne, the real estate mortgage loans are
well secured, ©d all losses ascertained during the year were taken out of
the year's earnings.

Respectfully submitted,
GEO. A COX, President,

LIABILITIES.

To e PUBLIC—
Deposits with Acerued Interest. ...
Currency Debentures e §
Sterling Debentures -

L8 008,123 28
1,187,008 02

Sundry Acconnts due by Company .oeoveiie
To INE SHAREHOLDERS
Capital Stock subweribed
Upon which has been paid "
Keserve Fund, 38t December, 18
Add from profits of year ... ..

Contingent Fund ., A eesesad
Divinend No. 89, dae 3rd Jan., 1890

sty TP

$1,600,000 92

Iuterest on Deposits, Currency, and Sterling Debentures and
Bank Balances o
Expenses In connee
Borrowed and Loaned ... R .
General Expenses, ineluding Cost of Management, Directors’ and
Audtors’ Foes, Oficers’ Salaries, Tuspection, Tax on Dividend,
Rent, Postage, Advertising. ete veesieesnssese " eranenes 26,002 29
Balance carriod down, being net Profits for Year ... eveseesses DRMIL OB

$U87,627 B0

Iy Balance brought down, being net Profits for year .

Appropriated as follows (—
v N

os, 6,37, 38 and 39, 8,000 00
eve Pund ... 00 15,000 00
6,011

$ 96,011 82

s suel intention whatever, When 1 say this 1 do not
wlightest disapproval of what is being done by other
Companies along that line . upon the contrary, 1 very heartily approve of
the action that 1s beiug taken, but the change of policy adopted by this
Company in 1802, 1o which 1 have already referredd in my remarks, has
rosulted in changing cur business from that of & purely Renl Estate
Mortgage Loan Company into an additional and profitable line of business
that h-- resulted 8o satisfactorily that we find ourselves to-day with a better
earning power than we have ever had before, and with fmmediately avall-
able nesets of & high character in excess of our total liabilities to the publie.
This mukes us »5( reliant, and well satisfied with our present condition
and tuture prospects.”’

I wo turther iuformation ix desired 1 now beg to move, seconded by the
Vice Prestdent, that the report and statement of assets and labilities as at
(15t of December, 1598, be approved and printed for distribution amongst
the shareholders, depositors and debenture holders.

The following gentlemen were elected as Directors for the ensuing year :
Hox. Gro. A, Cox, Senator, Toronto
Hicwann Hat Messrs. Michard Hall & Son, Peterborough,
Fren G, Cox, Managing Director Imperial Life Assurance Co., Toronto.
F.C.Tav Lok, Mayor, Lindsay,
J. W FLAvELLE, Managing Director The Win, Davies Co
Ronert Jarrnay, President G obe Printing Co
Wittias Mackexzir, President of Toronto Kailway Co., Toronto,
J. 0 Keaxy, Vice President Western aud British America As urance

Companies, Toronto

Kev, Jons Porrs, DD, Bursar of Vietoria College, Toronto,

A K. Ames of A E. Ames & Co, Torouto,

Cupster D Massky, Treasurer of Massey-Harris Co., Toronto,

S THoMAS W TAYLOR, Chilef Justice of Mantioba, Winnipeg.

A. A, Cox, Peterborough, Ont.

J. H. Hovssen, Assistant Secretary Massey-Harria Co. Toronto, and

E. R. Woop, Managing Direetor.

, Torouto,




