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Central Canada Loan and Savings Company
•m-2. Transfer to IIWlTTr Fund. increasing sa

mini, being twenty-eight and four fifth* 
Va|»llal pakl up ........................................

3. Transfer to Contingent Fund ..............

Total.......................................................

Th» Fllwniv Aiiiinnl M—11.1(1 ni II» Outra.. Altsda l/»n and *•»<"«• ;
Crwn|»n> «a. Iiald 1»r-li.»•),,, ...» ’.«III day "< ......... ■ '**

Tfca I'mldaal. Ill a II. n A. I »•*. ItA.I.'ir takri. I In- rlian. Mr 
Minifi t »u leqnte'eil to art a» Ramlarjf 1" lh« in*** ling.

The Herretai jr th«'M mad thr FUteenth Annual Hepnrt and the am «pan r 
Ing Financial Hlaieincnt aa follow»

The IH .Tt« ta t-g to submit herd with ihclr fifteen annual lte|-rt for 

ibi year ending Mal iNweiber. I»*.
The gross warnings »lv,w an Increase over 1*1*7 of f 16.7.10.27. and Man 1 at 

| Ttfli:**» a» row pared, with $270,8*7.32 
The net earning*, after pro*lding for internet on the < ompany e borrowed 

capital eipd-nses of manag ment, ete., ah'>w all Increase over laet year of 
$4.1*77 V». ami amount to |W UI1.k2, a» again»! #91,034 62.

15 noo oo
MU *-

,|W, 011

on the .n»t lie etnhar. 1M7. the Debentures iitwtaoding amounted to 
a.- 7.'4 1*; I he Maturities for the year aim-uided to $3,8.644 in. while
th- renewals and new money total 33. allowing an lincn-aa.- «*$3X0.
7-.7 17 I luring the same tierind the deposits have grown from $HJL.4.>6.,4 to 
gw3.l33.ia. an Inrreaee of g|tm,mo.54

Tlie i ompany a Aaaeta were va efully revalued during the month of
December.

The loan» on sltvcks and ho rule are well marglnedl. the securities owned are 
In every rare umler ihe market value, the real estais imutgage loan» are 
well aevoiwd, id aillasses ascertained during the year were taken out of 
the year*» earning».Tlii» amount ha» been disposait of a* follow» —

I. In Kespectfully eubmitted,

«KO. A COX.Présidant.
IHvldeml» of onepayment of Four Quarterly

sJlïîrriS^ü cTSM'iT . !:%»# « -

Financial Statement for the year ending 31st December, 1898.

LIABILITIES.ASSETS

■ ' » - g.1.OTA,|liw 41
Ion. Provlm 

went, Municipal, N 
other Honda. N'«<k» ami 

« ash on haml ami In Itanka 
Heal Fatale ....... .........

Huiidry Aecounte due to Company..............

T" THR PfHI.IC—
ilia ... g 993,123 at

....... 1.19T.W3 U3

........ ;\<6l.7W 11
-------- :— •4'au«en6 J*

__ 92,(910,000 OU

rrrued Interest!»• |M.*|t» with A 
t nrreiiry lie ben 
Sterling Del

Sundry Accounts due by Company 
T'» THF Sit * R F HOLDERS—

t ap■ t a I Stork ««uleri lbed ..............
I'pun which I 
li« »«rre fund.
Add from pr«

t'ontlngenl Fund ..................... ••
IMvlneiid No 3*.*, dur 3rd Jan., 1MIM*

wnture»
rial, and Newfoundland «nvern-

liatlwI Mat r ht,
Ihlwntur ne.i $2 664to 11» !»H

;«u
m,.tM «"•* gi^ao.rt*) ouha» been I «aid ............................................... ... nn , „

i|. ;t »t December, I*V7............... ... ■■■•• 343,000 00
»w .................................................... MO,(100 «

3U.34I 1*2 
18,î M) 00

g:,Mi itj nr. 
2,936 US

gl,5'll.09l 5*2

g3.91*2.187 41gA,‘8r.*.|H7 41

PROF IT AND LOSS ACCOUNT.

Deposits, Vorreney, and Sterling Debentures amiInterest on 
Hank Hal........9WMI 6»Une» FarWlngs for Veer g 190,M2 96 

6.U90 52
In mnnerllon 

e#l an i Iz-am-d ...— 
ml Fi|ieii»ee, ineluding Cost of Man 

All Itor»’ keea.dHh.er»- Salarie». In»|»- 
Itent, Postage, Advertising, ete 

Hu lane,' van led down, being net Profile for Year

with, and Voiimiisaion paid for Money

agement, Director»' and 
■etloii, 'la* on Dividend,

Hy n

Vti.ntr* 21»
. 96,011 *>2

$217,637 50
Hy balance brought down, being net Profits for year................. . g $6.011 W

Appropriated! a» follow» —
(Quarterly Dividend# N-*». 6, .17. 3* and 39.......................
Tt ansld rred to It, serve Fund................... ............................
I ranslerre l to Contingent Fund .........................................

...........g '5.000 00

...........  13/00 00
...........  6,011 K2

g 96,011 82» >7.627 W

m«lions. May I i*»k if ilda Company has any Intention of Joining any
11., fi, sl./* i t * No snrli Intention whatever. When I say this 1 do not

well ......... .. the slightest disapproval of what is Mug done by other
«..... i.ames B ong that line u|h.ii the contrary. I very heartily approve of
the a. U n that is In lug lak-n. but the change of policy adopted by tills 
i i•n.pNii« in l-ar/.to wlu.-b I have already referred In my remarks, has 

ult. .1 In , hanging - ur huetiie»» from that of a purely Heal Kstate 
Mortgage |^wn< ompativ Into an additional and profitable Hue of business 
that ha» i e» u tid'd so »at Ufa, torllv dial we find our selves today With a better 
earnn g ih.w, r than we ha*eever had la-fore, and with Immediately avail- 
ahl' a-eet* ,.f a high cliaiaeter In « ». «•►■ of -ur total liabilities to the public 
I hie makes u- self-reliant, ami well eatisfl.»! with our present condition
""if no'hirtimMidl ruiallon I» desired I now U g to move, seconded by the 
Vi, , President that the reiairt ami statement of asset» and liabilities as at 
tutor |ire«niher. i-tnt, be approved and printed for distribution amongst 
tb, sliar,hold, !» depoaltor» and debenture holders.

The following gentlemen were elected as Directors for tin* ensuing year :

llo*. tiro A fi»*, senator. Toronto
l(l< H VKU IIAI L of Messrs Kh hard IUH A Son. Peterborough.
I MM, td (’dix, Vanaging Director Imperial l.tfe Assurance Co.,Toronto
F. V. TAtt.oK. May..r. Lindsay.
J XV Fl A* Ri.t.F, Managing IHreeUw The Wm. Davles.t'di., Toronto.
H.ihtar .Isxnvx. Prwklrut tl obe Printing i'o . Toronto.
XX lit.I am M a* kRMBlK, Pre»ld*nl of Toronto Hallway Co., Toronto.
,1 J Krsax, Vme president Western and British America As urauce 

<'«-ni|uudes, Toroiitd*
In, .......... ... H P., Iliimrof Ylolorl* l'iillen-. TomnU.,
A K. A MM of A K. A rot* A Co , Toronto.
I'll.»,»* l> Tiewirw o, Manry llarrl»Co., Toronlo.
Am Til.,MA. W TAVtoB. Cbl.f Ju.Uo» ol MAUH..I.A. Wlnnlpo,
A. A. Co», IVI»rl»>roii(|li. <hil.
J II Hoi mbb. A».iaih Morotar, M 
K R. MBnafiBf

lb, 1‘ro.l.li ni In iiu-t In, Hi» B«lo,tUon of tho Hofh'fl **IJ 
Aientlemeti. In pnwntlng f«dr your Bp|frotal 

an, d sin et. I have the sal i»f actum of Iwlng a tile 
SieeAitlon the lirst stall ment In the lit» 
riwulU of the biisines» foi the year unde 
taetory ebarm I, r

Home *ra»* ago, In vl« w of tin roiotanlly lm rea*lng eoinimtitioii an the 
udh* nltv In |W«»'urlng g<*»d| real estate mortgage loans at an ailequate rate of 
Interest, your Dlreetors. as has hern eipUmed on previous «Mi ssions, ob 
mined wider |niwers of llivestwent, and b»ve sin,',' tIn n dire,t««l then 
atlenlbni to. ma«le loan» upon and argely Invest,-«I In «overnim nt. Mu- i 
etiMil Heh,ad District, Hatlw «>. and other la««td». ilrbrnlurtM and storks of 
anigheUs» eharset* r with the result that at the . bwe of last ><«' our 
llW'-sUnentS In ami loans •«-< ur lles this kind amounted to over
**jt Is true that the average rate <d in'.ere*1 rained on •«eurlilr#of tin» na­

ture i» low toit the biisina» ha» I wen very artiv the t ompany biiving 
U.O.U and other s,-, uriile* In Urge amount» and iveelllng lu v artons ela»se# 
of |n«esio|s ihrwighout tlierounlrv. She profits thus irallied on sal»», 
a-M- •! to the rale » arned on tbs securities have together m»,le a verv hand 
S' Hi ■ r rrtiUli

the I -fteeiith 
to Id'll Jo 
the Vd'ùi|iaiiy »i 

have la-en of a

mal Hal 
sail ho > • t 

ml that the 
, vr«r> «ail»

Ann 
it I*

Farther, the it»k of |.»s in dialing in this rlaae of in*relurent» t» reducep 
to a minimum, ami they have the aildilional etrength of Iwlng Iminialiaiely 
convertible Uni» placing the l'oini«any in a very *tioi.g |n«itioit in »•• tar a» 
its Itab IlMd-» to tlir |.unlle are e.Hn-ernral and nut ting H in the gaielluin ol 
tieihg able V» meet ail demand* that < ould cane from anv some,

It will, I am »«re. be gmtilving t<* I lie shareln ddlers to ohas.ve that during 
the year there has hern an In, r« ase In the I ompany'» a-eels of » ..•A/.i»4 .t7, 
svtw Ithslanding Hie fa,-! that l he re has Uni a reduction In the tale of in 
tercet paid u|e«n «V posit» amt delwntuie*. indivallng very eulwtantlal 
gFd'W'h ami Improving publir ,a>nfl.l«*nr«*

Dur.ng the last seaehin of tbs " launlnloti Pafllanu nt " our Arte of Incur 
gairatton. whi,_li. up to that turn . had te n from the Ontario ami Manitoba 
Legislature*, were r-Htaoltilal, 4 and sstemlial by »|«-r.al Art the Pallia 

ana-la. thus riving the V,Hli|»ny powers to do buelnew lu all the 
of the |k«i .nton.I t- «i • • *

1 shad not triai ae* U|->n your time at greater length unie* any share- 
bolder niss. nt ,!• elle» fart lier tnfoiruatlovi, ,.i Wvwld like t - ask any quiwlion 
Iwf.ir* (wing te.|ue»ted to confirm thr re|M,rt.

A shared.. i.»< i —” 1 aoites the pr>^**1 amalgamation of four of tbs
Tsronto lx*an t owgwuUes, and 1 sss by the papers rumours of other am alga

•y Harris Co .Toronto, and
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