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Insurance Items

FHE  MANITOBA IRE UNDERWRITERS' ASSOCIA
TION was the subject recently of a notice of motion
in the Winmpeg City Counail, to the effect that

“This council does resolve that
be and s hereby mstrucied to mquire and investi-
gate mmto the nature of the association known as
the Manmitoba Iire Underwriters’ Association and
the arrangements existing between the fire sur
ance companies m Manitoba m so far as they aftect
the price of msurance and report to the conncil at
the earliest possible date whether or not the said
\ wlt'.m-h’ the

aty solicitor

l"l“l‘.”lll“ dare
minal code”

It the « solicitor mvestigates the matter with
an open mind he will certamly conclude that Win
mipeg would sufter fully
pames 1t tree
vail.

provisions of the ¢n

much as the fire com
pre-

and- sy orate cutting were

THE ENGINEERS' INTERIM  REPORT on the en
largement of the Montreal aqueduct
to be sufficiently complete to

system s sand
warrant the calling
for tenders for begmning the construction  of the
large water condumit. It s expected that these wall
be advertised for within the next three or four
weeks,  Messrs. Marceau and  Kennedy are  still
working upon thar full report which will not be
ready for some time yet

[HE MANAGER OF THE NORTH BRITISH & MER
CANTILE INSURANCE COMPANY announces the fol
lowing promotions i the Canadian stalt John

T. Barlow, chief clerk, to be
S. Daviss, secretary’s assistant to Iy
I'he first named gentleman has been in the com-

i
pany's employ since 1870, and the latter since 1884

ccretary ; W

uperimtendent

assistant

I'HE INTERNATIONAL ASSOCIATION OF ACCIDENT
UNDERWRITERS s makimg carly preparations  for
its twentieth annual convention  to be held  July
g to 12, at the Frontenac Hotel, Round Island, N.Y.
I'his dehghtful spot among the Thonsand Islands
affords an adeal mecting place for a summer con-
vention.

INSURANCE COMPANY has this
week moved nto ats new office building,
which 1t has just erected at the corner of Mam and
Grove streets, Harttord, Conn | he structure 1s ten
stories igh, cost about $7350,000 and will house

about 400 oftic lals

THE TRAVELLERS
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Al|<l clerk

I'HE CENTRAL ONTARIO  LIFE UNDERWRITERS'
ASSOCIATION has arranged to meet monthly. At
held Peterborongh  the
\‘l.l‘\('l\ were  Messrs “d)’\mk.

Milne and Moore
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EDMONTON s to have two new fire
up-to-date apparatus and  fire
by-law providing $41,000 has

I'HE GENERAL ANIMALS INSURANCE (CCOMPANY,
with head office m Montreal, has registered at Ot
tawa.
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Personal Notes.

MR, RANDALL DAVIDSON, manager of the Norh
British & Mercantile Insurance Company,
in Montreal a few days ago from Edinburgh, Scot.
land, where he has been visiting his he. ul office
Mr. Davidson mforms us that the home authorities
of his company view with considerable concern the
frequent large fire losses in Montreal,
during the present year.

MR. HORACE PRATT, for the past five years city
manager of the Crown Life Insurance (w“l“ll]\
has been appomted provincial manager for the Pro.
vince of Quebec, to succeed Mr. Stanley Henderson,
who resigned on May 1, to return to Vancouver,
B.C., where he previously resided for many years

MR, FrReD. W. PACE, of Winnipeg, superimtendent
of the Northwest Branch of the Liverpool & [on-
don & Globe and of the Manitoba Assurance Com-
pany, was a visitor to Montreal last week.
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Stock Exchange Notes

The heavy sagging market in New York had a sympa-
thetie effect here and prices generally declined, There was
a better tone at the close, however, and even at the lowest
very little liquidation was in evidence. The only exception
to this was Detroit Railway—the most active stock in this
week's market—which still shows a downward tendency
I'he local money market remains unchanged with little
new money offering. After the turn of the month however,
an improvement is expected, although no great case is
looked for.  The opportunities for investing in standard
dividend paying stocks at the present low level is with-
drawing a certain amount of deposits from savings bank
accounts  Despite this, however, the bank-statement for
the month of April shows a very large increase in deposits

arrived

Cspec .-l”_\

¢ P. R.as usual has been one of the steadiest stocks, and
closes at an advance of 1 point for the week with 172 hid
The lowest sales here this week were at 169, but the total
transactions only involved 127 shares. The earnings for
the second week of May show an increase of $367,000. There
were no sales in Soo Common this week and it closed at &
offered with 95 bid. The transactions in Montreal Street
were small, involving 146 shares, and the closing bid of
211 shows a decline on quotation of 2 points for the week.
Foronto Railway closed at a fractional decline of 1-4 point
with 105 bid on sales totalling 123 shares. Twin City closed
with 89 3-4 bid after selling down to 89 1-4, a net loss of
2 3<1 points for the week, and the transactions involved
267 shares  Detroit Railway was the most active stock
and 1608 shares changed hands,  The closing bid was
T 0N, 4 loss of 2 full points for the week, but a recovery
S of a point from the week's lowest, Toledo Railway
was traded in for an even 100 shares, and closed with 26
bid, as compared with 27 3-8 a week ago, There were no
trausactions in Halifax Tram, The stock closed offered at
105 with 100 bid,  Hlinois Traction Preferred figured in
the week's business to the extent of 167 shares, and closed
with 86 bid, as compared with 86 1-2 a week ago.

R. & O, which is now selling X, D, of 1 1-4 per cent.
payable 1st of June, closed with 73 1-4 X, D. bid equiva-
lent to a decline of 1 1-2 points for the week. It was
dealt in in broken lots to the extent of 45 shares
Mackay Common closed with 69 bid, a decline of 1 18
points for the week on sales of 494 shares. The Preferred
stock was traded in for 440 shares, and closed at a loss of
1 point for the week with 67 7-8 bid. Montreal Power
closed with 89 bid, a decline of 1 point for the week, and

I« shares were dealt in,

Dominion Tron Common closed with 20 bid, a decline of
-4 of u point for the week on transactions involving
shares. The preferred stock closed unchanged from a
week ago, with 49 1-4 bid, and 165 shares changed hands
There we no sales in the bonds and the closing
hid was 75, as compared with 75 1-4 a week ago Do-
winion Coal Common closed with 61 1-2 bid, and 1580




