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ter. TI society will not be run as an adjunct of 
one or any banking houses. Wc will buy the best 
b.nds ml the best securities that we can find and 
pay a' -ittle for them as [lossihlc. The chea|>er we 
ran administer the society the more we can do for 
the 1»■! 1. v-holders, and the easier it will be for 
agent' to sell insurance.”

The loregoing has the ring of true metal, it 
feal' strongly to the sound, business sense of the 
public oui policy-holders, it will inspire a revival 
of trust in the management, and confirm, what we 
do not lielieve has been shaken, which is, the con­
fident of policy-holders and of the financial world 
m tin absolute solidity and solvency of the Equit­
able I ile Assurance Society.

Another wse statement made by President Mor­
ton reads :

“I would like to see the insurance business di­
vorced, as much as possible, from politics. 1 hope 
it will never he necessary for the society to he in 
pol'tu s and I likewise pray that it will never be 
mcessarv to the politicians to be into the sovietv 
It will lie the intention of this society, if attacked 
Vico ms 1 \ by legislatures, or in any other way, to 
call on its agents and 'Is policy-holders to defend 
what is right, let us lead all insurance companies 111 
trying to do the right thing."

President Morton passed on to refer, to the ex­
amination liemg made by chartered accountants. 
Everything so far as regards securities, real estate, 
had been- found all right. lie promised that "there 
will l"' no system of book-keeping to conceal how 
badly, or how well the society is doing, there will 
be no attempt to deceive anybody, not even our­
selves."

lb announced a saving already in the adminis­
tration amounting to about $ftoo,ooo per annum, 
equal to 4 per cent, on $ 1 s.ixxi.ixki. The add-ess 
was closed wth a humourous but earnest appeal to 
the ig its to pull together in the confident cer­
tainty that, the Equitable l ife Assurance Society 
1* the Wrongest safest, most conservative life m- 
suraro institution in the world.

THE PRESIDENT OP THE NEW YORK 

STATEMENT ON POLITICAL SUBSCRIPTIONS

The I bin. John A McCall, president, has ad­
dressed a forcible letter "To the Agents of the New 
York l ife Insurance Company” in defence and ex­
planation of the contribution made out of the com­
pany s funds to the campaign funds of the Re­
publican party. He quotes Ins 
given before the 
lows :

"I was a

LIEES

our

RP-
own sworn testimony 

investigating committee as fol-

Denmcrat up to the nomination of Bryan 
when he adopted the free silver platform of 18(48. 
I made up my mind I would do all in my [lower 
to defeat that candidate and that platform, and I 
did it with my heart and soul. I had 
my mind about politics at all, but I had .1 duty and 

regarding New York l ife policy-holders, 
and I felt that if free silver

no idea m

a trust
coinage was going to 

prevail ami Bryan was going to he elected president 
of the l nited States, that wc might put up 
shutters on the New York l ife doors.
(hat and believing it in 189(1, 1 consented to

our 
Knowing

.1 pay­
ment to defeat free silver, not to defeat the Démo­
cratie Party, hut to defeat the free silver platform, 
and I thank God that I did >t."

Mr. McCall then goes on to say :
"In other portions of my testimony I stated the 

contribution of 1900 was made for the 
and that the contribution of 1 <404 was made because 
the convention which nominated the candidate of 

'f the parties refused, by a vote of two ti

same reason,

one 1 1 one,
to incorporate in its platform a gold plank, while 
the op|Kisition party adopted a gold plank.

"My testimony shows further that this 
has never, within my knowledge, except m the three 
instances named and for the reasons and

company

purposes
stated, contributed a dollar to any campaign fund 
of any party in any election, general or local.

"It goes without saying that the business of this 
company is not [mlitics under any guise. The 
policy-holders represent all [Militic.il parties, the 
agents of the company are drawn from all political 
organizations, the officers and Home Office 
ployes represent all shades of political belief ; and, 
aside from all that, neither tli [Milicy-holders, nor 
agents, nor officers, nor employes, are associated to­
gether tor any political purpose.

"The contributions made in the years in question 
had no reference whatsoever to politics. They 
were made to meet .1 danger that arose in a great 
crisis in the economic development of the country.) 
They were made to help kill free silver, which, if 
adopted, meant the destruction of property lielong- 
ing to the policy-holders of this company. The 
contributions were made equally for the protection 
of Republicans and Democrats, equally tor the pro­
tection of the policy-holders in Canada, Mexico, 
Europe, .South America and other parts of the

em-

ONTAKIO ACCIDENT INSURANCE COMPANY

At meeting of th directors of the Ontario Ac­
cident Insurance Company held at Toronto on .’ml 
ni'!.. Mr. A !.. Eastmurc, vice-president, was elected 
prrsul iifc of the company in succession to the late 
Dr 1 rratt XV. Smith, K.C Mr W II. Pearson, 
niaii ii:' r of the Consumers Gas Company, w as 
elect-eiI vcc-president, and J. E. Smith, K C, of 
Mtssi Siaith. Mm* & Greer, a member of the ex­
tern n committee. Mr. XV. R. Broclc, ex-M.P., pre- 
sidrni f the XV. R Brock Co., Ltd., has accepted 
the v.ii mt seat on the board.
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