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t made by the various local authoritics | whole market is dull and stagnant, the only chance helng

average assessmen

- along the route 18 close apon twenty per cent. of the rail- in the direction of fewer transactions. The traction stoeks
ways' carnings. were all inactive and closed under the quotations poovalling
At regular intervals now, Hudson's Bay shares exhibit | a week ago, Marconl, R. & O, and Payne, how PP

‘ the London Stock Exchange. Less than | an advance. The transactions in Marconi continie onark

great activity on
% a year ago these shares stood at 21. This figure has been | ably small, when compared with the advanc price

: improved upon until last Tuesday the quotation of 1% was | scored. Payne was more active than for some ! past
registered. We perceive that the increase of land sales | and touched 21. There were some transactions i War

y and the influx of population are making for bigger revenues Eagle, Republic and Virtue, but these were of Incon=equent
; for the old company, and hence the steady appreciation in volume. The sales of Pacific this week were suw. than
' value. for seme time past. Dominion Steel Common has made a
,! good recovery from the decline of last Thursday. (olowing
‘ INSURANCE, the announcement of the fire at the Company's works, amd
has made a net gain of 4 full points over the lowest price

Mr. Alderman Henry Campbell, of the Ocean Marine In- | tonched. The transactions are also much larger than for

i surance Company. had some strong remarks to make this the previous week. The Preferred Stock is also <ironger
week with reference o the tendency of large shipping | Nova Seotia Steel has been inactive and s quoted lower

compunlies to swwrite o very large proportion of thelr | than a week ago. Commercial Cable was in sualler de
A recent large combination retained a line of | mand, and on few transactions has deelined in price. The

own risks.

a million dollars on vessels of a large size. He left it to | quotation of Marconl is considerably In advance of that of

experience to show how far this was wise. The Company | Cable to-day, which is a very puzzling condition of affairs

i shortly golng to open an office in New York, Mr. Recre to the uninitiated, There were few sales in Domlnion

tan journeying there with that object in view. Conl Common, but the price holds very firm. The Lake of
n the muni- | the Woods Stock I8 now selling ex-dividend of 5 per cent,

They have been discussing fire insurance fr
cipal point of view at Bradford, and have wisely resolved | Which will be paid on 18t March nest. Ogilvie Prefer
not to disturb the principal policies with the present in red dividend of 3% per cent. will also be paid on that date
surers. A new conditioning house, which has been bullt, The bank stocks have been a feature of the market for some
will be insured with the Westminster, the Royal and the days now, and are selling at advanced quotations. .\ small

Scottish Union In shares of $25,000 each, at a premium of lot of Eastern Townships Bank to-day sold at 102 which
1 per cent. is about 31 points higher than the last vecorded rans

80 far this year we have been free from any strong & ::lr'::; —':'h,l.: ual‘\;ulu e 1%, no doubt, attributable 1o (he lssue
velopment of the amalgamation poliey. With a growing adian lhul:k ;.r ,‘l:;:.‘-:‘nT.-l.in‘nk I: oy b :l,' ud Cue
intensification of competition, however, it is very clear that it ‘;:'_I "l"‘ w-nl in better demand :I.u-l
there are many offices which are finding 1t inereasingly | oo N0 Bank l:-r ‘;' l; " "' ¢ '\*li'llu bid l--lm\ heing
dificult to do a sufficiently profitable business on their own ‘.‘.'w)' "‘“d Sl aus o | """ e ‘I'l stock  changed  Lands at
account. The year should not pass without several of ,“"_ -’I . e o "f o 1 :

them either combining prices or entering Into agreements we quotation for all money in New York to-day was

2 wr cent, sy rate e X 4
with more solidly established concerns. :‘ - , and the rate prevalling in London is 3%
%. The local rate remains unchanged at 5y, but upplies

Already the London Marine insurance market ‘“'“’“ L | are becoming more adequate, and money Is running casier
a large increase in business from the reopening of the The quotations for money at continental points are a

3 . Wints are a8
British and Irish ports to live stock from Argentina and | follows:—

Uruguay. The voyage between here and the River Plate

is a very risky one, the chief source of claims, however, Paris ?‘:l’ki‘L Bank.
being from strandings in the River Plate itself. Bagtts ol " 2 3
This arises more from overloading than any other one Hamburg.. '.1
thing, and the end of the trouble, so far as the captain of the K:’:r::l’:"'l 3
ship is concerned, comes with pitching overboard enough Vienna.... ;t
stuff to lighten his boat. The underwriters are thus face to Brussels. ... coveviesvanes .‘}
face with numbers of general average claims.
Up-to-date estimates of last year's fire losses in this il

country show up something like $2.500,000 worse than n The closing bid for C. P, R. was 137%, a fractional de
1901, and $4.500,000 worse than in 1900 cline of % polut from last week's vln-hu; quotat u,. The

transactions were on the small side and involved 443

B i S
shares in all. T he earnings for the third week of Febru
STOCK EXCHANGE NOTES. ary show an incrense of $63,000,

Wednesday, pam,, February 25, 1003, ol .

The Grand Trunk Rallway Company’s stock quotations
The negotiations which have been under way for some | as compared with a week ngo are as follows
tiine past between the ¢ P Roand the Elder-Dempster

Company, were brought to a close this week, resuiting o A week ago. To

the purchase by the ¢ . R, of 14 steamers, at a reported :\::-..Y;::'r:'r‘:u VA KA 5 llll)?‘ }

price of £1.560,000 The vessels are sald to be up-to-date Third Prrh-nnet.:::.. FPTY) .. o1 l
ships, and none of them over 6 years old, some of the hest

of the fleet having been bullt within the last two or three i

yoars. This purchase by the C. . R s generally consider- Montrenl Street closed with 273 bid, a decline of 1%
o 10 be a most satisfactory move and should tend to polnts an quotation for the week. 'I‘I.c-'lrunl:m < smal
strengthen the system.  The s Usfaction expressed was not and only 200 shares changed hands, The earnines for the

however, reflected in the price of the stock, and there has week ending 21st fust. show an Increase of 510220, &
been comparatively little change during the week. The follows:




