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Till. DISCUSSION more informtion in their statements than wc give- no doekL 
columns—and. with the exception of one hank m the Do 

Mr John Morrison, lux mg made a few remarks m refer- minion, no other hank. I think, gives it I think you maq
rm< to the report. Mr John Crawford alluded to the fact j have forgotten also that a much better thing tl in that j.
that the deposit* had increased to the extent of $j.ooo.ooo. j given to you every year A large part of the r« ■ i.»rks just 
or thereabouts He wished to know whether the interest on made by the General Manager, was an explatut n <»t the
deposits lu«l been paid up to the 1st June, or ha»! it only points wherein the present condition of things «hrt« red fro*
•teen paid up to the .with April. last year's. He explained to you how the deport» f(im

The tieneral Manager—It has been estimated up to the pared. and why they were so and so. on throughout nearly 
.totli April the whole statement. As to the mere fact of lux mg parallel

Mr Crawford I see that you have reduced your Dotuin | columns, we are all in possession of the annual -lateniriu 
ion and Provincial (iovernment securities Were you ills | »t is well-known to everybody; and while it is < •-nveivablc
satisfied with them, or was it to establish a profit, or what to a person who knows accurately what took plan last year
was the object in diminishing the Dominion and l’rovin- tu those who don't know the parallel columns might Ik
cial Government securities $Hm.nm ? of some use; but that is not the body of shareholder».

lb. General Manage! Ibis xxlii nearly always be a tin. The Chairman then put the motion for th.- adoption el 
tuating amount, as we are dealing in them continually, buy- the report, and it was carried unanimously 
mg and selling 1 think since then we have increased the
amount

Mr. ( raw ford remarked upon the large amount at the ere* 
«lit of current loans, and expressed a desire t«i sVc published, 
as was the practice in London, the amount reserved for 
rebate on interest, etc Touching on the bank premises he 
noted that they were placed at the same amount, xiz . J<wm. 
«on Hr understood that a considerable amount lia«l been 
cx|»cndcd m building branches in the West, at Vancouver 
Winnipeg and clsrwhncrc He wished t«. know to what 
•Km the expenditure upon these buildings had been put 
«" wh, ,hei ,t had been paid out «if the profits ,,f the Dank 

Ihe ( hairman N «m speak about Hank premises I think 
I may say' the tieneral Manager will answer your «iiiesti.ms 
generally but m r.gar.1 I,. Hut 1 think I can amwrr
myv'll II «,• kept an arrnitnl ..( «I.r expenditure .... the 
Hank lirrntiM-.. we would have to exert n«r ju.lKnirnt m 

,,|T Hrnrrriaiion. and a lt,„i „| other th.ttgx \» 
.toil are very xxrll aware. whatever yon don't »re in the 
«.aleinenl t. not lost to the Bank It is far heller the Bank
m: It r,T,n * mn.'|r""- «m,,,,»,.... .... ^
add. d lo or lia lanced every tear: in my ..|, it ,» infinite
ly better m the interest» of the Bank

Mr t rawlord-Vott have not said anything ahout 
highly ..termed though absent Brrsulcnt l or the last two 
tear. think lie ha» not lient here, and I think, it would 
ÏIThr v TT" " SI'.-'.'lv.Mer. and „ would prob

of affair. l" r<l ,hc"' ,ll<' l»>»ition
i hi 1 ' M,mr miitnation a» lo whether it
Uod n,,luvr ,hr ^ mum

would n" . "Ike T ’T Vhrr,‘ 11 •' Shareholder whoWO, ,1 not like to »re lorn l.aek again Hold the office .men
i wh,'ul.l"‘l I""*,** îOU ll"nk ,,r,,|"'r l"" 1 i"'1 »UKge»t that 

,t » ,1,1 he a frank,te.» on the ,,art of the ehatr
lu. n V e" "'■<•'1 -'"I lie astonished that your l-resinem

.....-I hi Chairman -I would very gladly give mv 
knlw'l",1 '''' 'f 1 ......... 11 1 don't. I hate no

immiô::'1 lîrt'ta'b, rsitsTi* ~* **
Mr .............-

lie i» present here

VOTKS OF THANKS

Mr G F. C Smith. moved—
That the thanks of the meeting he presented t the pre­

sident, Vice-President and Directors for their attention t" 
the interests of the Hank

This was seconded by Mr. J Philip Scott, and adopted 
Mr. Hugh McLennan moved:—
That the thanks of the meeting he given to tin tieneral 

Manager, the Inspector, the Managers am! other officer* 
of the Hank for their services during the past y.-.tr

In making the motion he. on behalf of the Director», 
t' ngratulated the Hank, which had over 500 employe*. un 
the faithful manner in which these employes di*. Imrge.l 
their duties So far. lie remarked, as lie heard fn.ni tlu.wr 
havmg business at the Hank, in no rase had he heard any 
expression unfavorable to any employe of the Hank m the 
discharge of his duties.

Mr W. W Ogilvie, seconded the motion, and spoke ..f 
the loyally of the employes to the institution Tli,> ,,p 
peared to he proud of it He had known many instance» 
m which they had been offered double the salary • 
receiving to go elsewhere; hut there was something they 
valued as much as money, and that was being connected 
with the Hank of Montreal So long as that loyalty prevail* 
««1 among the employes of the Hank, it would h< , 
source of strength (Hear, hear.)

The motion was unanimously concurred in 
The General Manager—I have to thank you. on behalf

o! myself and my fellowworkers. for the kind ................
that have fallen from Mr McLennan and Mr u^-lvie I 
luxe no doubt these expressions will stimulate tli. start to 
further efforts on behalf of the Hank As to what w,* said 
about the loyalty of our clerks. 1 can only say that 
perfectly correct 

Mr ft A. Boas moved:—
That the ballot now open for the election of directors Ik 

kept open until three o'clock, unless fifteen minutes elapse 
without a vote being cast, when it shall he closed. .,n«l until 
that time, and for that purpose only, this meeting he 
tinned- 

This

great

it wa»

conded by Mr A. T Taylor, and unanimously
agreed to

Mr John ( rawford moved:—
Tlui tin- Director» eonsider favorably .hr expe.lnmv „l 

name, whether m.tl nT,1ng7 '"m,‘ara"'* C",U,"n, in ,he rr'-"n "" *"
....... .n.ne,,.;T,,mB,0nVMhrbr,"lhmL0....... .. "

I hr ( hairman There certaml) 
ferruig to something of that 
v« rtance.
,1,^11 (,,|wf,,r;1 enquired when the propo.rd rrvi»„„, „f 

".'"‘i'"»nul Hu, lL,trre.r!r,.r,lVrr,riV',wV''r'1

i*.o.i....... ■- -............................ ....

Mt ( raw lord then a-knl if there
«mount H,a, Bank , o„1,|

. , « " |.lie.l that there
that hr knew of

Mr Crawford the,, pr.Heeded to xpeak favor of 
l aratt.r roliimn. In;,ng puhl,»l,rd m the animal .latrine,it 

;....... ,H" ' '-.ni I will w,k tin O,.,,. r».l Man
Îeferen»,. " ''hmg that ham.,,,. .......... ... wl|h
reference rn.,u„„» |„„ I „.lll||k ,lu| , ||avr
hvforr me now the annual rc|K,rt. of a great mm.hr, of 
lank, among», them the large», an,I m,portant
l-nglaint. the National 1‘rovinrul Bank, an,I they give

Mr James Wilson seconde<l the 
a«lopted motion, wlihli wa»

On the motion Mr John Morrison, a heart. .„te of 
lone ' Mil' accorde.1 the Chairman, who arknowledg •! the

xx.is an omission in not re 
'"H. Iml it really wa» an ina,l-

THE DIRECTORS

The ballot resttl.rd in the elretion of the follow:, gen-
tlrinen:—

K. It. Axtit s, K*ij.
Hun. <L A. I»*i mmomi,
A. Gai l.r. K>q.
K, It GerihSHiXLiis, K»u.
W. C. MclkiSlAl.li, E»q.
Ilv1.11 McLennan, Es...
W. W. Ck.tLvie, K»,
A T. Puixson, Esq
Kiv.iit lloN. 1.011) St bath con a A'n Mount Rotau <i

xxas any limit to the 
a customer 

xxas no fixed amount

M.G


