o | . 7
L0 81!

~

1 Al
wnicn L1Zed

V y LG and at |
L "~ & L i W b A1

were reducec There would be a lar
. 4
|

and business fallures.

when other i
e number of bankruptcies
: : was f2lt by his department that
fhr evidence glven by certain chartered accountants during
phﬁ court proceedings in the Exchequer Court should not

have been admltted. For all of these reasons it.wlr}ﬂ be
deslrable to appeal the Jjudgment and, if the ﬁt; Iusl'ﬂii Qif;r‘é-w
not succesaful, to attempt to amend the law even {nwuy&f

this would be a ifficult task.
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f«. 1In the course of discusslion, the following

points emerged:
. (&) an appeal similar to that made by
Ananndn American Brass had been made in thc‘
Dnited States but had been rejected by the
Supreme Céurt there., State legislatures hud
subaequ~ntly,enwct»d laws providing for the &3&
r'th@ Lol B, system but subject to certain
;ﬂfﬂfU?Pﬂﬁ. [f the Judiclial Committee of tﬁﬁ
Privy Council set aside the Supreme Court judgment
the question of using the L.I.F.O,. :I‘Tnujz'if-::.frlij
?P considered on its own merits and a dyui#ihh i

; 1t should be adopted
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aken as t whether or not

and with what safeguards.

A ibr ':Jinﬂwf'ta had been decided to aboligh
apI eals to the Privy Council, it might be embarrassing
r the goverement,now, to leave for appeal. ¢
the governmment had appealed the Nolan
nbgllshtng new appeals, and by succeading
appeal 1t had avoided a most difficult y
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