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8o well, it is expected, in futu e that profits niay warrant
more than a six per cent dividend ~ But ‘policy’ cries
out ‘have a care,” If you declare too big a dividend some
others may put in a claim for a share ~ Who these are
we need not particularize, The stock given additional
A8 a bonus, can not be in future called ‘water, for as the
directors eay a million and a half was short paid the

common stockholders in the way of dividends, The
broney was used for additions and improv. The
twenty per cent. bouus ues not cover the indebtedness

to the holders of common, and it may be that, in course
of time, another bonus may be in order to square mat-
ters, Those directors are wise, who while striving after
big protits, refrain from flaunting them,

One would searcely expect that Haywood, of Color-
ado, of all men, seeing he declares he was hounded, per-
secuted, defamed, hit below the belt and so forth, would
be one likely to do that which he violently condemns
in others. ‘And yet that is just what he did when he
stated that Grand Sec'y. Moffatt beld a block of Dom-
inion Coal Co's stock, The intention is evident and
was despicable. He desired to create distrust, and in-
duce the men to believe that Mouffutt, in his own inter-
est, might favor the Coal Co, Mr. Moffatt denies ever
baving held stock in the Coal Company.  Similar
things were said with evil intent of a former secretary,
who never saw or handled any of the culificates of
the company.  If men like Haywood are the accepted
champions of American unionists, God help the union-
ists,

AFTER DAMP.

Refering to a late colliery dlsaster in Walos when
five would be rescures, —the death roll being 27 —Jost
their lives, a correspondent of Science and Art says,

During the last 12 years so much has been written
upon the death dealing constituents of after-damp by
leading medical and other experts, that there can be no
excuse for ignorance upon this point by any person oe-
cupying a responsible position in eonnection with a
colliery, At Penygraig explosion in 1884 three re-
scuers lost their lives beeause they staked their faith
and their safoly upon their lights which they carried.
As their leader remarked *‘while the light will burn he
can live.” Those were his last words,  Is this idea
possibly not dead yot? Herein lies the insidionsness of
CO.  The preponderance of CO, would be a rather
fortunate circumstance and o also would a reduetion
in the oxygen percentage present in the mine air,
Either of these conditions wonld operate to put out the
lights and, being unabla to proceed, the dead rescuers
might have been alive to-day. Another, medical
gentleman, was very nearly added to the list of viet
ime, It is dificult to furnish adequate reason for rush-
iog forward into an atmosphere without safe means of
testing, and particularly in an environment altogether
new.  Probably the reader will object to these re-
warks and insist that a laudable object—that of sav-
ing life—was the incentive, In this the writer fully
ecncurr, but it is as well to remember on occasions
like this that would.be Tescuers are capable of greater
service when alive than dead, In the woods of De.
Leonurd Hill * No amount of enthusiastic courage avails,
and it is very foolish to enter such places without a
dress.”  One might add,” or at any rate until the
ventilation is partially restored




