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RETURNING PROSPERITY FOR CANADAWHAT’S DOING IN THE MONEY

AND STOCK MARKETS TODAY USED CARS
AND

TRUCKS 
CLEAN-UP SALE

/

l

MATTER WILL GO 
TO GRAND JURY

i .; *

IN WALL STREET ..
NEW YORK MARKET.

(By direct private wire to McDougall 
& Cowans, 28 King street, dty.)

■ •Witness Says $102,000 Fund 
for Relief of Stock Ex
change Firm was Contri
buted to by 11 Members.

Speculative Sentiment Un
settled—Coca Cola Again 

101% High— Trading Brisk in
Montreal.

New York, June 8.
Stocks to twelve noon.
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142% 141New York, June 8,—Eleven 
-i, Mers of the Consolidated Stock Ex

change who failed for nearly $15,000,- 
000 were among the seventeen firms 
contributing $102,000 for the relief of 
member firms In financial difficulties, 
It Is disclosed by District Attorney 
Banton after he had questioned a 
former employe of R. H. MacMasters 
& Company, and R. H. Sllkworth, 
president of the exchange, who had an
nounced his Intention to resign.

All but $800 of the fund had been 
accounted for, It was said, the balance 
having been paid to customers who 
were seeking stocks or their money 
from the MacMasters firm.

Information given by Mr. Sllkworth, 
Mr. Banton said, was of sufficient Im
portance to be presented to the grand 
jury next Tuesday, when a superseding 
indictment will be sought against the 
head of the MacMasters Company. Mr. 
Sllkworth would be a witness, he said.

( The $102,000 “relief fund was first 
proposed, It was declared, by E. M. 
Fuller, head of the defunct stock brok
erage firm of E. M. Fuller tc Com
pany. Fuller, It was alleged, pointed 
out to a consolidated committee named 
to make collections for the fund that 
If the MacMasters firm went to the 
wall It would mean a "run” against 
nearly emery big consolidated house 
and that It would prove disastrous to 
many.

New York, June 8.—(Wall Street, 
opening)—Speculative sentiment was 
unsettled at the opening of today's 
stock market and price changes were

-.-idedly Irregular. There was a re- 
-mption of yesterday’s selling in the 

oils and motors, Studebaker dropping 
a point, but low priced rails were In 
fair demand at advanced prices. Coca 
Cola duplicated its previous high on a 
gain of one point. '
Noon Report

New York, June 8 (noon)—Buying 
of non-dividend paying railroad shares 
to the virtual exclusion of almost 
everything else and selling of the recog
nized industrial leaders were the dom
inant features of the morning dealings. 
Gains of one to two points were regis
tered by thirteen low priced carriers. 
Investment rails were more quiet. 
Wool worth Jumped flVe points and 
Schûltz four. The selling was most 
effective in the high priced oils, food 
and motor shares. American express 
broke six points, Atlantic Refining five, 
Union Bag and Paper 8 and California 
Petroleum 2%. New lows for the year 
were established by International Har
vester common and preferred, Ameri
can Express, Wells Fargo Express, Vir
ginia Carolina Chemical Pfd and Wil
son Packing.

Call money opened at 4% per cent 
Active In Montreal

Montreal, June 8.—(10.80)—Trading 
was active during the first half hour 
on the local stock market this morn
ing. Twin City and Brazilian provid
ed the largest part of the business. 
The former came out with an over
night gain of 5-8 to 76 5-8, and the 
latter registered a gain of 8-4 to 4ft 
Montreal Power opened down 1-4 to 
128 on the first board lot sails. Que
bec at 24 was up 1-4. Ahitlbi was un
changed at 65 1-2.
The Dollar Today.

New York, June 8—Sterling exchange 
heavy. Great Britain, 4.61% ; France, 
6.42% I Italy, 4.66; Germany, 0012%.

Canadian dollars, 2 8-16 per-cent dis
count

' j mem- 62% 62% From 7 to 10 p.m., June 7th and 8th 
At 92-94 Duke Street

82%83% 82%X
124%
45%
40%

131%

124%
46% 46% Connie Mack smiles again be

cause the Athletics are once more 
contenders in the American 
League. j

50%49%
We will dispose of our stock of Used Cars 
and Used Trucks at sacrifice prices.

There are closed cars, 7 passenger and 5 
passenger Touring Cars, both large and 
small to choose from; as well as several dif
ferent types of Trucks.

For these two evenings ONLY no reason
able offer will be refused.
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Inter -Paper 
Imperial Oil 
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Pere Marquette ... 45% 46 45%
Prod & Ref.......... 42% 42% 42%
Pacific Oil................ 86% 86% 86%
Reading
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St. Paul .....................21% : .
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35% 25% YESTERDAY IN 
THE BIG LEAGUES
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■46% 46% 46 ■72% 7272% ■
New York, June 8—The tempera

tures of the warm receptions they 
have been extending their eastern 
visitors was maintained yesterday by 
the western clubs of the National 
League.

Again ferocious In their manners, 
the Cubs made it two straight out of 
three from the New York Giants, 9 to 
7, and sent the world’s champions on 
to Pittsburg, which has gained 
strength by practically treating the 
Brooklyn Robins. The Pirates were 
kept from roughing the Robins again 
by rain.

St. Louis and Cincinnati also won, 
the former again from Philadelphia 1 
to 0, and the latter made it a clean 
swéêp with Boston, 3 to L

The cellarite Philadelphians were 
rendered less potent by the loss of Cy 
Williams, leading run hitter of both 
leagues, who was taken ill with a pain 
in his back and will be out of the 
game several days.

If the Cubs can hold up they will 
add a lot of Interest to the National 
League race. They should prosper 
at the expense of Boston, which starts 
a series there .today after its disas
trous Cincinnati attempt.
Braves, of course, may pick up heart 
at the acquisition of Pitcher Jess 
Barnes and Catcher Earl Smith, who 
joined them through a trade with the 
Giants.

The Chicago White Sox were un
able to continue their rampage against 
the New York Yankees because it 
rained in the fourth innirig when the 
score was nothing to nothing.

Philadelphia gained half a game on 
the Yankees by again trouchlng St. 
Louis, 8 to 5, and Cleveland, unable 
to maintain the Athletic’s hot pace, 
pulled In its bid for second place by 
losing' to Bocton, 7 to 1.

Washington made it two straight 
from Detroit 16 to 4.
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The Victory Garage
& Supply Co., Ltd.

42%42%48%
■79%80%80%

13%18% 14 ■18% 1818Stock Brokers 
Close Doors 
But Soon Reopen

■
:
■
■The chart above shows the return of prosperity in Canada. Increased 

trade, both export and import, Indicates a revived confidence on the part of 
manufacturers and merchants.
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92-94 DUKE STREET69%69% 69% ■

1010
■60 6060 ST. JOHN, N. B._ Telephone Main 4100.202020

6-9 ■120120120New York, June 8.—The doors of L. 
L. Wlnkelman and Co., one of the 
largest stock brokerage firms holding 
membership in the New York curb 
market, Cere dosed today.

A spedal officer of the house was 
stationed at the door and attempted 
to wave back crowds who collected 
about the offices. Closing of the 
firm’s doors came on the heels of a 
report that a number of members of 
the Consolidated Stock Exchange 
which had been executing orders for 
the Wlnkdman firm had withdrawn 
their orders.

The offices were opened again at 
10.65 a-m., however, members of the 
firm refusing to say why they had 
been dosed.

ENGLISH FARMERETTES TOUR CANADA E
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Th<?76% 7676% 1
ness way for many miles. At the busi
est season more than five hundred men 
and one hundred pairs of horses are 
engaged for months getting lumber for 
the four big mills and all within a 
few miles of one another. This year the 
total cut of soft and hardwood lum
ber exceeds 13,000,000 all of which is 
shipped by the C. N. R. During May 
168 cars were shipped. At Juniper there 
is being equipped a box shook factory 
which will be a new industry for this 
section. Farmers at Foreston, Biggar 
Ridge and nearby settlements find that 
the Flemming industry gives them an 
easy outlet for their produce and they 
are consequently in a thrifty condi
tion. At Juniper George W. Upham 
has a big mill turning out a vast quan
tity of sawn lumber which is loaded 
directly onto the cars.”
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OPINIONS ON THE
STOCK MARKET

1 ALMANAC FOR ST JOHN, JUfïé 8.

P.M.
High Tide... 8.06 Low Tide... 2.16 
Sun Rises... 5.87 Stfn Sets .... 9.08 

(Time used is daylight saving.)

$221%21% n A.M.
(By McDougall & Cowans* Private 

Wire)
New York, June 8.—Market opin

ions:—
Thomson McKinnon—“It’s Inadvis

able for the present to press the sell
ing side of the market.”

Houseman & Co.:—“It seem to us 
as if relatively speaking, it takes more 
selling to put stocks down, that is, the 
stocks w(th recognized reputation, 
than it does buying to put them up.”

Winters:—“On any sharp break to
day Wheat will probably prove a pro
fitable purchase for a turn.”

92%92% 93
111%112112

PORT OF ST. JOHN.
Q eared Yesterday.

Schr Dorothy, 758, Trynor, for Wil
mington, Del

LATER.
New York, June 8—An involuntary 

petition in bankruptcy was filed in the 
Federal Court todak against the stock 
brokerage firm of L. L. Kinkelman & 
Company, second largest member of the 
New York curb market.

88%88%88%

96%9797
Olympics 12; Blue Birds 4.

On the King George diamond last 
night the Olympics defeated the Blue 
Birds by a score 12-4. The batteries 
for the winners were H. Lee and Fo- 

"shay, for the losers, Loney and Red- 
ny. The Olympics had the game well 
in hand up to the 6th inning when a 
few costly errors, let tour scores across 
the plate. Score by innings:
Olympics 
Blue Birds

99% 99%99% Sailed Yesterday.
Schr Whitebelle, 572, for Hillsboro.

HON. J. K. FLEMMING HAS ___
BIG LUMBER INDUSTRY

66%66% A PRINCE IN BUSINESS.NEWS NOTES OF
STOCK INTEREST

91%91% 92
Four bright young English giyls ranging from fourteen to eighteen years 

of age, have reached Canada to make a tour which will last until September.
They travel under the Sir Henry Thornton Scholarships and are chaperoned by Referring to a visit to the scene 
Miss Wolfe Murray, a newspaper women, who Is a descendant of General Mur- Hon- J- Flemm ng*s um er °Pe™" 

Tb, «M. .re Miss Moore, LreresW.M.o, MIs. I,W ^’
Surrey; Miss Mildred White, of Devonshire, and Miss Enrma Absolon, of Mid- «There is a little village with a post 

-------------- ’ ’ dlesex. Their ability to speak and write were factors in their selection. Miss 0gjce an(j 6tore and here Hon. and Mrs.
hÏÏÆ t™ SS.'Vïît V-"»“*I-J-W» —*j-»w»■— ÏSSS
17,000 miles of wire. in6 England. » , months. Mr. Flemming is president

- and active manager of the big lumber 
company which is the largest industry 
in Carleton county. He has associated 
with him his three sons, Sprague, Wel
don and Hugh, and also in the office 
is Frank R. Kelly. Mr. Flemming’s en
terprise is one of the biggest in a busi-

Chicago, June 8. — Prince Michael 
Cantacuzene, great-grandson of Presi
dent Grant and grand-nephew of title 
late Potter Palmer, Chicago merchant 
who made a fortune In Chicago real es
tate, is learning the real estate busi
ness here.

Prince “Mike,” as he was known at 
Harvard University, started on Tues
day.

“Fm going to get busy and learn the 
rope,” said the twenty-three-year-old 
prince as he took up his duties with a 
down-town realty firm.

The young prince is married, his 
wife being the former Miss Clarissa F. 
Curtis of Boston. ’

NOTED CHOIR LEADER
IN HALIFAX IS DEAD

(Halifax Chronicle)
T. AhbotJ Gumming, accountant for 

the firm of Clayton & Sons, and pro
minent in musical circles of Halifax, 
died very suddenly on Wednesday, 
aged 55 years. The night previous to 
his death he had entertained the boys 
of St. James’ Choir, Dartmouth, and 
the prospects were thpt Mr. Gum
ming had many years of usefulness 
ahead of him.

By Mr. Cumming’s death musical 
circles of Halifax lose a foremost 
member. He had specialized on choir 
leadership for many years, and it may 
not be saying too much that Halifax 
had1' no other choir leader possessing 
the same high qualities of leadership 
and efficient knowledge of choir music 
as Abbott Gumming. At the time of 
his death Mr. Gumming was choir 
master ,of St. James Presbyterian 
Church, Dartmouth, which choir he 
had trained for fifteen years; of Trin
ity (Church of England), 
Brunswick Street Methodist. He had 
during the course of his long musical 
career trained many others of thj 
leading choirs of the city, and the ex
cellence of the choral services of many 
Halifax churches may be largely at
tributed to the conscientious work of 
this one man.

Mr. Gumming had been an employee 
of Clayton & Sons for many years. 
He was a native of Halifax, and en
tered the firm when he was a young 
man. The deceased is survived by one 
sister, with whom he resided, Miss 
Jessie Gumming; Mr. W. J. Clayton, 
of Halifax, and Mrs. Murphy, residing 
in New York, are also sisters.

MONTREAL MARKET.(By McDougall & Cowans’ private 
wire)

New York, June 8.—Adams Ex
press declared quarterly dividend $1.25 
Previous Yate $1 quarterly.

R. J. Reynolds declares regular 
quarterly dividend 75 cents on com
mon and common B. and $1.75 on pre
ferred all payable July 20 record June

-*■
Montreal, June 8.

Stocks to twelve noon.
Open

33004002 0—12
000000400—4High Low

65%65% 65%Abitibi Com
Atlantic Sqgar ... 21 21

Telephone . .121%
Brazilian ................ 46% 49% 48%
B Empire 2nd Pfd. 23 
B Empire 1st Pfd . 67b 
B Empire Com .. 8 
Brompton
Can Car Com .... 28a ....................
Can Car Pfd .... 72% 72% 72%
Can Cement Pfd .. 102% 102% 102% 
Can Cottons 
Dom Bridge 
Dom Canners .... 30 
Dom Glass Pfd .. 101b 
Dom Sti Crop Pfd . 77% 77% 77
Dom Textile 
Lake Woods 
Laurentide .
Lyall Con ..
McDonalds .
Mackay ....
Maple Leaf Mill ..U6a ................
Mon LH & Pr ..123% 128% 128 
Ogilvie Mill
Ottawa L H & Pr. 86% 96% 86%
Penmans Ltd 
Quebec Ry 
R lord on Paper .... 2
Shawinlgan
Steel Canada .... 74 
St. Law Flour .... 65 
Tuckett Tobacco .. 57b 
Twin City
Winnipeg Elec Pfd. 85 85
Banks:—

Montreal—147%.
M oisons—175.
Union—127.
Commerce—198b.

1928 Victory Loans—100A0.
1924 Victory Loans—100.50.
1927 Victory Loans—103.15a.
1932 Victory Loans—102.70.
1983 Victory Loans—105.40.
1984 Victory Loans—108.15.
1937 Victory Loans—107.60.
1925 5 p. c. War Loans—100.65.

21
121% 121%BeU

18. 2323
Tenn. Copper and Chem. declared 

regular quarterly dividend of 25 cents 
payable July 16 record June 80.

New York, Chicago and St. Louis 
Railway quarter ended March 31, 1928 
shows surplus of $620,426 after taxes 
and charges against $1,356,210 in first 
quarter of 1922.

Standard Oil, Anglo Persian French 
Interest and Royal Dutch agree on 
equal participation in shares of Turk
ish Petroleum Co. Arrangements for 
distribution of products being negoti
ated.

Mexican Eagle Oil Companies well 
No. 7 at 1,586 feet estimated produc
tion 80,000 barrels.

Chandler directors meet today to 
consider dividends.

100 per cent, stock dividend declared 
on New York Postum.

TO TOUR AGRICULTURAL CANADA98
39%39%89%
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MORNING STOCK LETTER.

(By McDougall and Cowans’ Private 
Wire).

New York, June 8.—Strength in 
of the rails yesterday and some 

fair buying of copper stocks was bal
anced by selling of the industrials. 
There is no sign of any end yet to this 

, irregularity and dullness. Both the 
v public and large financial interests are 

waiting for some new developments in 
trade circles.

Until the latter develops the rails 
and coppers look like the best buys 
and it would seem advisable to switch 
from some ‘of industrials the motors 
for Instance, into some of rails. If no 
new buying develops in trade circles, 
some of industrials could work lower. 
Atlantic Coast was one of rails fea
tured yesterday and will probably go 
higher. It is earning $6 annual divi
dend three times. N. Y. C. should go 
above 105. Pere Marquette 50 at least. 
Atch. and L. & N, U. P., C. P. R., 
and So. Pac.; So. Ry., B.&O., and pos
sibly the Frisco issues can work high
er. Coppers should work higher as 
further steps are taken to clear the 
European situation. The $5 dividend 
rate on^Amn. Smelters is now reported 
to be coming on June 12.

There were signs of small distribu
tion in Alo around 146 yesterday and 
perhaps the stock will work lower for 
the time being. It should be picked 
un on weak spots for It is going much 
higher.

It will be on the same dividend basis 
as Amn. Car and Foundry before the 
end of tht year. Amn. Can will be 
made a leader next month, it is said in 

speculative quarters.
Livingstone & Co.
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“There was frost every night last 

week, with the exception of Friday,” 
said a farmer to The Chatham World. 
We have had very little summer wea
ther so far. Last week many of our 
truck gardeners lost or had injured a 
considerable quantity of young plants 
by frost, necessitating replanting in 
many eases.

an ar. q n Iwcsr.iin » ■>»
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in the
Canadian Pacific RockiesCHICAGO GRAIN MARKET.
The luxury of Banff Springs Hotel, the gay social season 
and the beaùty of the landscape attract society leaders and 
celebrities—cosmopolitans and artists—from all parts of the 
world.
They can see magnificent Alpine vistas from the windows 
of their own rooms; or ride, hike and motor along fragrant 
trails through spruce forests, past waterfalls, canyons, emerald 
lakes and glaciers.
Here âte new heights to conquer; excellent sport—fishing, 
n swimming, tennis, boating; ipec'.acu at
0* • scenerr, and metropolitan luxury.

ÆÈt Make your reservations early this y est.

/ WORKING LATE AND EARLY.
Chicago, June 8.

Open High Low 
.110 110 109%
.109% 109% 109 
.111% 111% 1U% 
. 80% 80% 80% 
. 77% 77% 77%

Chatham World :— Most farmers 
work long hours. As an illustration of 
tills fishing parties returning home on 
the 4th mention seeing men with teams 
harrowing after eight o’clock in the 
evening. They probably had consider
able work done before the sportsmen 
had breakfast.

JTo twelve noon.
lake* a»ea<« the Caaeflen PssifU eteawr ■Keat'aHt” prier te Milia* fr*« Baalaa*.Fear la»H* tap fuaen pbJuly wheat .

Sept, wheat .
Dec. wheat .
July com ..
Sept corn ...

WINNIPEG GRAIN MARKET.

The idea was conceived of promoting a spirit of 
emulation and competition between the agricultural 
students of the Motherland and Canada, and giving 
those of England a more comprehensive under
standing of farming conditions overseas. E. W. 
Beatty, President of the Canadian Pacific Railway, 
who is an active worker among boys was approached, 
and through his generosity it was made possible for 
these four boys, prize winners among all the boys’ 
agricultural clubs of Great Britain, to come to Canada, 
tour the Dominion and take a full summer course at 
an Alberta agricultural college.

The benefit* which may follow in the wake of their 
visit are manifold. Upon their return to England the 
diaries which they are keeping will be edited and pub
lished by the “Daily Mail’’ and various farm journals, 
and the minds of other boys in the various clubs will 
no doubt be turned to the advantages Canada has to 
offer. An immigration flow of such a class, even 
eventually, should be from Canada’s standpoint, the 
moat valuable and profitable

TT is very much to be doubted if four happier boys 
A ever arrived in Canada than Clifford White, Gor
don Salter, Joseph Murray and Leonard Grimmer, 
recent passengers on the Canadian Pacific steamship 
“Montcahn.” Singular opportunity has come to these 
boys, whose lives have been largely circumvented by 
their small village* in England, to cross the Atlantic, 
to see the wonders of Canada and her modes of agri
culture and, having seen and learned, to use their 
knowledge to the advantage of boy* other than them-
,elV“me time age the London “Daily Mail” organized 

a movement known as the “Young Farmer’s Clubs 
of Greet Britain,” along similar lines to those oper
ated in Canada and the United States for the pur
pose of encouraging boys in specialized farming. Pig 
clubs, calf cluba, poultry elube and a boat ef other 
clubs were formed in almost every farming com
munity in the British Isles and various competitions 
brought about much enthusiasm among the young 
tarmeie»^

i

Coal constitutes the largest mineral 
wealth of Maryland.Winnipeg, June 8.

Open High Low 
.115% 115% 114% 
.108 108 107%
48% 48% 468%

kTo twelve noon.
G, BRUCE BURPEE, 

District Passenger Agent, 
St. John, N. B.

July wheat .. 
Sept, wheat . 
July oats ....some

âFINANCIAL NOTES.
London, June 8—Bar silver 81%d. 

per ounce.
Montreal, June 8—Cables $4.72.

Canadian Pacific RailwayA FOUR POUND TROUT.
Chatham World:—Arthur Mackenzie 

caught a four pound trout at the Ox 
Bow on the holiday. He might well 
claim the distinction of catching the 
largest trout of the season so far.

London has a population of 7,480,-
m

\
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TEADE IN CANADA X

DURING THE FISCAL YEAR. ENDED 
MARCH 31, CANADA’S TOTAL TRADE 
INCREASED BY NEARLY A QUARTER 

OF A BILLION DOLLARS

TOTAL TRADE DURING THE
YEAÇVmS

AN INCREASE-OVER THE 
PREVIOUS YEAR OF $246,640,667

FOR THE TWELVE MONTHS 
EXPORTS OF CANADIAN 
MERCHANDISE V/EIRE^—

j______ I”-(PREVIOUS YEAR)
AN INCREASE OVER THE PREVIOUS 
YEAR OF $ 191,900,763

IMPORTS WERE
| | \ ’

f........... I (PEVIOdS’YEAR)
AN INCREASE CVER THE PREVIOUS 
YEAR OF $ 54,694; 059

Foreign Merchandise Exported
113,044,394■SB*1*
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ROYAL TRUST (9
EXECUTORS

AND

TRUSTEES

$747. 762,984.
$602,457,043.

$740.240.680.
$932.229,443.

$1.501.60 9.993,1PREVIOU5VEAR

$1.748.530.800.
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