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< STEELOFCMDE

P THREE PONTS

Spanish River Issues and Bromp-
ton Paper Also Make -
Sharp Gains.

NORTH STAR IS LOWER

Strength and activity in Steel of Can-
ada and a further rise in certain paper
stocks to high-record levels, were imci-
dents of note in yesterday’s trading on
the Toronto Exchange. Steei of Canada,
which, with & turnover of 765 shares, was
casily the leader among the listed stocks,
opened a point up, at 83, and rose to $g,
reacting at the ciofe W o, and ivaving
the net gain three points. Tune Spanisi
Ryver issues und Brompion Paper t1ollow-
ed the upward trend i these siochs 'm
Montrezl. Spanish River common sold
at 8%, as compared with- 96 bid on
Tuesday, up to that time the high level
for the stock, and the preferred  also
broke into new high Eround with trans-

actions at 140%, tne closing price, 139%,"

snowing a net gain of ulmost two points.
Brompton Paper, -in the unlisted section,
was active, and sold up to 87%, the
highest point of the year, tho not equai-
ing the high iecord reached inh a sudden
bulge last fall. Brompton closed at $67%,
a'net gain of about three points.

Stocks in general were inclined to dul-
ness, with odd-lot trading the market
mainstay, Braziliar showed early firm-
ness, at 48, hut sagged to 47%, closing
with a net loss of 3.

North Star Oil, in the unlisted group,
which has been' selling on a *“when is-

:sued’’ basis, has lost the bullish |impetus
which carried the price up around the
$10 mark last week. The stock sold ofl
b0c: a share yesterday, to $7, closing
there. ;

Dealings in war bonds have shrunk
latterly to iusignificant proportions, and
yesterday’s transactions were little more
than nominal.

‘The day’s transactions: Listed stocks,
2182, including 350 mining; bonds, $11,500;
unlisted stocks, 5050, including 3200 min-

. ing.

- Money and ,Exé:ll.ange

London, April 7.—Bar silver, 72%d per
ounce. Bar gcld, 103s 2d. Money, 3%
per cent, Discount rates: Short bills,
0% per cent.; three months’ biils, (%
per comt. Gold premium at Lisbon, 140.

Paris, April 7.—Prices werae steady on
the bourse today. Three per cent. rentes,
96 francs 35 centimes. Exchaage on
Lordon, 61 francs, 10 centimes. Five
per cent. loan, 88 francs 40 centimes.,
The  dollar was quoted at 15 francs 34'
centimes. -

Glazebrook & Crenyn report exchange

rates as follows: |
Buyers. Sellers, Counter,

N.Y. fds.... 9% pm. 9% pm,
Mont. fds... 1Lc dis. par.
Ster. dem... 482.25 4.34
Cable tr,,w. 4.84 4.34.75 sense
. guates in New York—§8terling' demand,
8,97. .

TREND IS DOWNWARD
IN FOREIGN EXCHANGE

New York, April 7.—Foreign exchange

1ates declined on initial transactions to-
“duy in contrast.io  the strengti shown
when the-present -#ranco M situe
ation began to develop. Lire cheques
made a new low record at 21.77 to the
collar, 'and franc cheques a new low for
tre current movement ai 15.27 to the
dollar. Hills on Londen, which ‘wera
above $4 early in the week, also de-
ciined, demahd sterling oppalng at
$3.97%. Canadian dollars weré quoted
at 91.76 cents. Marks were 1.56 cents
each,
In the afternoon lire cheques mads an-
other new lcw record at 21.92 to the dol-
lar, while frénc .cheques dropped to 15.20
and demand sterling .to $3.98%.

BLACK LAKE OFFICE
STAYS IN TORONTO

The head office of Black Lake Ashes-
tos will not be removed to Montreal. At
the speclal meeting -called yestarday for
that purpose, the directors’ decidad to
take no action, a$ litigution had resylied
in the defeat of the Jacobs' proposal to
acquire control. J. A, Jacobg was pre-
sent at the meeting. ‘The stoek records
of the company indicate that his hold-
ings around 7000 shares were somewhat
lower than generally thought.

FANCY PRICE FOR STUTS

AT AN AUCTION SALE

New York, April 7.—Two hundred
shares of Stuts Motor stock, trading in
whioch has been suspendesl by the New

York Stock Exchange, brought $701 a.| O

share st auction today. The purchase
was made by a lawyer acting for .a
client.

The last quotation on the ex:hange
before irading was suspended was 391,
the stock having risen 10 that <Jigure
from 100 so rapidly’ that officials of the
exchange expressed the belief that there
was a corner. Since the suspension the
stock hae been quoted at 380 bid and
430 asked over the counter.

BIG STpCK D:VIDEND.
~ New York, April 7.—The International
Motor Truck Company today declared a
stock dividend of 109 per cent. on its
common stock, of which 70,777 shares
are outstanaing. The dividend is sui-

Ject to ratification by the stockholders, |

BANK OF GERMANY.

Berlin, April 7.—(Via London) — The

statement of the Imperial Bank of Ger- !

many- issued March 15, -shows the iol-

lowing changes: Total coin and ouilion,

Increased 5,176,000 marks; gold, decreas

ed 11,000 marks; treasury motes,

cregsed 301,463,000 marks; notes of o

banks increased 713,000

counted, increased 77,9

vances decreased 2,:

vestments increased

other securities  incr

marks; notes i

856,284,000 n ~

1,080,047,000 marks;

creased 151,611,000 na

holdings, 1,091,393,000 maria.
LIVERPOOL 'GOT? % i4.

April

April,

Liverpool,
cicsed quiet.
June, 20.28:; July, 24.50; August,, ?
Sert., 23,96; October, 23.37; Nove
22.86; December, 22.44; January,
February, 22.00; March, 21.5¢.

T~Coticn

26.98;  May,

NEW YORK CCTTON.
A. L. Hudson & Co., 801-7 Sta:da:d
Benk Building, report New Yurk Cotten
nge fluctuations as follows:
Open. High. Clore. ;
a0 33.08 3%.1a

- o 8 s
Lo . A3.25

futures . o

.79
b ¥l

STUDEBAKER LEADER
N SPIITED UPTURN

Easy Call Money, Trade Advices
«'and Juicy Stock Dividends
~ Are Factors.

STEELS PROMINENT =

New York, April 7.—Business on the
stock exchange today was atiended byl
an unexpected demonstratioa of strengta,
the Wide raige of activity and extunt o
the advance vaceedilg any Stitilal wuve-
mend 0. S1milar Wesks,

Acceleraung lactors included the ease
of uemiud wans, cail money conunung
1o ruie al siX per cent, Qncouraging
cominercial and industrial advices auu
additional stock diviuend deciaralionhs,

Cnief among the latter were tag §3 1-3
per cent. aisbursement of tne Studebaker
Corporation, antiounced aiter tae cloys
of yesterday's market, and the 1w per
cent. stock dividend of Internationul Mo-
tor, wnich became xnuwn Just oeiore
the end of toduy's session. i

Studebaker was in the foreground
thruout today’s dealings at in extreme
gain of 13% points, to 1243, retaining alt
but a point at the end, Iant:rnational
Motor rose to the new high ol 170, an
advance of 14 points.

Motor specialties were led by Strom.
berg Carburetor at an advance of 13%,
kindred issues rising two to flve, and
oils of high and low degree were 1wo to
six points higher, with leathers, ship-
pings, textiles, tobaccos and food shares.

As a group, steels and affilated ~quip-
ments led the list, the principal features
including Vanadium, Bethlehem,
cible, Republic and Lackawauna Steels.
Baldwin. Locomotive and. American Car.
United States Steel's extreme gain of
1% was largely forfeited in the finul
profit-taking, Sales amounted to 1,700,-
000 shares. § o2

Foreign exchange was again rcacthn-
ary, the London rate falling back, with
heaviness in Paris bills and acute weak-
ness for the lira at the new low of 22 to
the dollar. Engagement hére of §10,000,-
000 gold for export to South America
confirmed yesterday’'s advices {rom Lonsg
don. € :

The tenderfcy‘in the bond mourket w

lower for domestic issues, including Lib-
erty bonds and Victory notes, but sev-
eral of the intefnational group nm-_dened.
Sales (par value) aggregated §ib,$50,000.

Old United S8tates bonds werg un-
changed on-call

MONTREAL STOCKS.

lied by Heron and Co.

ot {)pen High Low Close
Atl. Sugar .. 8 86 85
AbIUDE .....810 ..
Brazil . 48 48
Brompton .. 88 87%
Cement .... 68 ...

do, L .. W .
Can. Car .,. 66 665 65

do., :pf. ...106 108 106 106
C. Smelters.. 28 281 27% 28
Can, S. 8., .. 8% T4% 3% 74

do., pf. ... 82%4..
Can. Pac, ..135 ...
Can., G. E..,104% 105
Detroit NS e
Dom. Can... 62% 65%
Dom. Iron .. 703 71
D. Bridge ..103 ...
D, Mextile ..180 ... i ..
Tl cosiden BE oin o ada e
Laurentide ..100 1012 100 1003
Macdonald .. 33% 33% 83 38
Mont. Power 87% 87% 87 87%
Na. Brew. .. 62 .63 61% 68
Price Bms...gzzg 326 320 322
Penmangy, . .. Nt 0 1 g
-Quebeo - . 269, 269, 26% 263%.
“Riordon %8 130 118 1Y
8. River ... ¥ 99% 97 9784

do.,, pf. ...140 142 139% 140%
Steel of Can. 82% 86l 821, 80l
8t L. Flour. 109 .s.. ' ces s0e
Mer. Bk, ..,180 i,
Union Bk. ..156 156

47Y, 47%
854 8T%

‘65

104% 105
‘81
0% 70%

165
NEW YORK CURBS.

. Hamilton B. Wills supplisd the follow-
ing closing quotations:

Allied Oil
Anglo-American

Boston & Mo DR Seeses
Boston & Wyoeming......
Canada Copper .....
Cont. Motors
Cosden & Company ...ees
Divide Extension .....ses
Elk Basin Cons. Pet. ..
Eureka Croesus ......
Federal Ou ¢
Farrell Coal
General Asphalt
Gilliland Oil
Glanrock Ol .. cccvessones
Gold Zone .....
Hecla Mining ...... .
Heydén Chemical, «civeveas
Livingston Ofl ....cecveovs
Inter. Petroleum
Island Oil
Merritt Oil" Corp.
Marland - Refining
Midwest Refining
Mother ‘Lode
New Mother Lode
North American
Okmulgee

mar

Philip- Morris -,
Perfection Tire

Ryan Petroleum
Submarine- Boat

Silver King of Arizona ...
Simms Petroleum

Salt Creek Producers
Ton. Divide

Ton. Extension

United Pictures

T 8. Steamebips . ...... ..
United Profit Sharing
White ©Oil Corp.

sessssnes
LA T T

tssseessssensa

ssassssesce

seeans

CHICAGO STOCKS.

i Open, High, Low. C!ose:

| Cabirde Wy 71 0% 70
Libhy <.\, 303 ° 811 30% T 1%

Nat. Leath 141, 14 14

Swift 121 120% 121

| Swift Inter. 443, 43%  44%

Cru- |’

f CHI!CAGO MARXETS.

: A, L. Hudsen & Co.,

i Building, report the following prices on
! the Chicago Board of Trade:

Prev.

Op«n. High. Low. Closa. Close.

1647

1583

15414

16415
158%
154

621

Stuniard Bank |

~

00 e o

It frequently occurs

estate.

* Service.

THE

SRANTFORD

‘

. . JAMES J.WARREN
} PRESIDENT

| how Estates
May Suffer

that a business. asso-

ciate is call>d upon to devote a good deal
of time in t.e settlement of a friend’s

Being deeply engrossed in his own affairs,

it is only natural that the estate suffers,

because it does not receive the timely .
attention it deserves and demands.

By appointing a TRUST COMPANY as

executor or trustee under your will, you

are assured of efficient and uninterrupted:

Correspondence invited

TRUSTS~CUARANTEE

"~ COMPANY LIMITE
TORONTO  cawcanv

E.8.STOCKDALE
GENERAL MANAGER

6

4

| Record of Yesterday ’S Marlge

ts

TORONTO STOCK EXCHANGE.

Asked. Bid.
Am. Cyanamid common.., ... 36
do. DrEIOFIBO. &5 . sndensi sns 61
Ames-Holden ph}. v feonh 1108 41
do. preferred .......... 8% 86

Barcelons s ees ssissiecs. 8% 6

Brazilian T., L. & Puie.vos 471%

B, C. Fishing ..cisviecess 61
Bell Telephone ......e00.s 106
Burt F. N. common....... 100

Canada Cement com

do. preferred ....cc00s0
Can, Fds, & Fgs....
Can, 8. 8. Lines COM.ceses ses

do.: preferred ........... 831
Can. Gen, Electric «....... 105
Can, 'LoCO. 60M.cisseosovss

do. preferred
Canadian Pacific Ry
City ‘Dairy. common.cee..

do. preferred ...
Coniagas .....
Con$, Smelters ...
Consumers’ Gas
Crown Reserve .
Crow’s Nest .... ve
Detroit United ceseceseesses U
Dome saveusonid Il
Dominion Canners .ccoveee os

do. preferred ..ececcees
Dominion Stecel Corp......
Dominjon Telegraph ......
Duluth-Superior ...veeeese
Howard, Smith COmM. . asesee bt
Inter. Patroleum o5 TooiL LT
Lia Rose
Mackay common .

do. preferred .cccecececsd
Maple Leaf com.

do, preferred ..
Monarch common

do. s
N. Steel Car com....coup.e

do. preferred ...cooeesee
Nipissing Miues ... .11.76
N. S. Stee]l. COM..cccoveece o0

36%
82

seneea saw

essase esen

11.00
71
33%

116

Pacific Bu O0M.casseesa

do. preferred .......
Penmans common
Porto Rico Ry. com
Provincial Paper com..... .A35
Quebec L., H. & Pu.ovoooe 27T%
Hiordon common ..ccoseee
Rogers common ..

do. preferred ..
Russell M. C. com

do. wpreferred
Sawyer-Massey .

do. preferred

| Shredded Wheat com......

do. = preferred
Spanish River com
do. " preferred
Steel af Canada com......
do. ' preferred
Tooke Bros. com,
do. preferred ........
Toronto Rallway ..eceevea,
Trethewey .
Tucketis commeon ..
Twin City common
Western Canada Flour....
Winnipeg Railway .ccoae..
Banks—
COMMEICEe scecses sesssssss
Dominion ..
Hamilton ....
Imperial
Merchants’
Montreal
Nova Scotia ....
Royal
Standard

sese wessescane

o areegesvecs

asrssessesse

sessssnsens

sesssssans

? | Toronto

Loan, Trust, Kic,—
Canada Landed
Canada Permanent ..
Colonial Investment
Hamilton Provident ...
Huron & Drie
do. 20 p.c. paid .
Landed Banking ...... Seis 140
National Trust. ..
Ontario Loan :
do. 20 p.c. paid
Toronto Gen, Trusts.
Toronto Mortgage

| Union Trust

Bonds—
Canada S, 8. Lines
Canada Locomotive
Dominion Canpaers .
Electric Develop.
Penmans
Porto Rico Rys. .......e..

{ Province .of Qntario

Quebec L., H. & P

| Rio Janeiro, 1st....ccevees

| Steriing Coal

9115
84

$7.25

37.45

20.57
21.37

IR

{ War
i Victory Loan, 1922 ..
9| Victory Loan, 1v23

{ Victory Loan, 147 ..

i Victory Loan, 1533
‘\'lctory.Loa.n, b} R e

TO+RiD FOR SECURITIES.
v % —Tha
s aflor Ap
1o offer prices for
y doilur securities = deposited
with l:4 guvernment.

lond: .

wit

W, L. MeKINNON DEAN H. PETTES

W. L. McKINNON & CO.

Government and Municipal
Debentures,
25 King Street West,

Toronto, |

Xritisi traasury |
12 it will be |
aertain | Al Suger ..

| Sao Paulo ..aegense

Spanish River
Steel Co. of Canada

| War Loan, 1923

1931
1937

War Loan,
Loan,

TORONTO 'SALES.

Barcelona
Brasilian
Bell T
C. Dak>
Cement .
an. Perm...
Gen, Eiec. . .14
ia Roee .... 49% ...
Loco. pref. .. ¢ 92 91 92
Mackay .
N.S. Car pr.. 38
Nipissing ..1L.75

P

1% 104 104%

[N

Smeélters .... 2J% '27% 27% 21%
Span. R. pr..140  140% 1397% 139%
sd(.'p.lczle, ' 79{5‘,5 %
steel Corp... 71 % 11
Steel of Can. 83 86 82;2 85%
do. pref, ... 98
Winnipeg * 5208y §Ur o ATo
T. 6 Trust200. ... s
Banks—
Imperial ,...195
Toronto .....198%
Unijon .......158
Rio bonds .. 73
War Bonds—
1925 .. .« 96
@ .98 8% 98
sie 3808 vy

195 19435 195

“ee o e

see see o

see sea “ee

Ten ses

UNLISTED STOCKS.

Brompton common
Black Lake com..
do. preferred ....
do. inc¢ome bonds.....
Canadian Oil Cos. com,...
Carriage Fact. com..
do. “preferred
Canada Mach. com....,...
do. prefervéed ........... .
Dom. ¥ds, & Steel com.,,
do. ‘preferred .......
Dominion Glass ...........
Dom, Power & Trans, com.
do. preferred .....co000
HBlk Basin Petroleum..
King Edward Hotel
Macdonald Co., ‘A.
:do. . preferred ...
North Ami. P & P.looeces 8%
North Star Oil com...,.,..7.10
do. preferrcd

sesssecnad

STANDARD SALES.

Gold— Op. High. Low. Cl.
aas .. .M ... 22
aevidebn ... 70 ... T,
*Pome Min.i1%75 ' ,..- 4!
Holinger C.866 .., ..,
Bunon N8 L.
Keora .. ... 20% 20%
Kirkland Lk, 66 ...
Luke Shore .113 ...
Meclntyre 200 ...
Newray *in. oo
Por. CroWn.
Schumacher.
Teck-Hughes
Thom.-Krist.
Wasapika ..

Silver—
Adanae .,
Beaver ., ..
Chamb.-Fer.
Coniagas
Foster .. &
Gt. North. ..
La Rcse ... .
McKin.-Dar, 651% ..
Min, Corp. ..206 ..
Pet. Lake .. 20% ..
Salver Leaf . -2
Timisk, .. .. 6
Trethewey ., 42

e

i low

64 69

A

A AT

o 17% 14 » 17
: 1%

ces
see

Silver—$1.26%,
Total sales—66,323.
*0dd, lot. 3

STANDARD STOCK EXCHAN

Asked.
Geld—
AtlaS ... .. oos XD
| Apex +
Boston Creek
Davidson Gold Mines
Dome EX. 4

vesfencsssenrane

Dome Iake
| Dome Mines
Gold Reef

e | Hellinger Consolidated ...6.70

| Hunton

| Keora

| Kirkland Lake

| Lake Shore
Frame
McIntyre
Moneta
Pore, V. & N.' T,
Porcupine Crown
Pcre.  Imiperial

! Poreu

3
Qold Mines.. 25%
| Teck-Hugbes
| Thompson-Krist ...
West Dome “Consgol.

| Wasapika
| West Tree

Silver—

Crown Neserve ...s.
Cobalt Provincial
Foster
Gifford
Hargrave ......

< Lake “.5eaisuseoncss
McKin.-Dar,-Savage ..
Mining Coip. .
Nipissing
ODir . ..civi» P
Peterson Lake
Silver l.eaf~ ....
Timiskamirg
Trethewey
‘White Reserve
Vacuvum QGas ...
Rockwuod Ofl
Petrol
Bothwell

Total sules,
Silver, $1.25%.

seeseessene

e

85
. ¥y
20
137

70 | Bteel Fay. .. &0n, 48 4iv - 4%

96 94%5 94% $5,000
98% $5,200

$300

Bid.

338

86%

12

GE.

“3d,

21

STEEL OF CANADA

Brompton, Spanish River -
sues and Laurentide Are
Also Prominent.

-

Montreal, . April 7.—Trading in. ljsted
stocks ox@he Montreal Stock Exchenge |
today anfounted lo 27,963 shares,
compared with 23,450 the preceding day,
and 8,608 In the corrésponding day’'s|
trading a year ago. The paper stocks |
were again the features of the trading,
with Brompton .leading, followed.by the
Spanish Rivers and Laurentide, while
‘elsewhere, in the list, Steel 'oI Canada
led the entire market in -activity with
dealings in 5,012 shares.

: Despite- the impairment of values gen-
gera,ny' in a very gulet market during
the alternoon,  Lug “dlrong advance i |
the morning was ‘generally more than
sufficlent to-leave tue st with net gains
predominating. .

Steel of Canada sold to the number
of 4,405 shares in the morning, the stock
selling as high as 86%. This price was
not reached jn' the afternoon and the
close was at 85, which, however, repre-
seiled & net gain of 21 points and 85
wuost b{.,d for lmore stock. ¢

the aotive paper stocks, Brompton,
besides being the most activ:e, the turn-
over ‘in this 'issue being 4,120 shares,
showed the most resistance to’liquida-~

a8

tion in the later trading, the final sale
at 87 being only a large frection under
the high for. the day, and belfix 1% |
points up from the preceding day’s close.

NEW YORK STOCKS.

1
A. L, Hudson & Co. report fluctuations !
on the INew X0IK bLOCK kuxcununge yes-
terday, witn toial saies, a8 10l0ws;
Op. Hign, Low. v.. 3ales,
Allls-C, ..... w sug 40% 40%  o,lly
et Sugar., Y49 Ui Wi 93 2,200
alll, Can., .. 4V oy 4 49% 4,400
var & rav..daes leodg 18 1494, 0,300
Jotten ,Oul .. 49 . o0% 4¥  blw 8,000
H, & L., pf. 116  1i6% 1i6— 1ivys 1,400
‘apte Corp. ..102% 1ud% 101% 103 lo,8uy
A, Linseed 8845 vo - ¥84 YUY 13,400
Am, Loco. ..1004 1uvi% 1o  10d% 11,600
Smelt. & R.. 705 Wiy bulg #8% 5,500
4,200
;’un.(.Suu:,r “188% 1‘0:7 1813 181% 2,400
um., ‘Lob. .. $95 1Ul% U 100
Am, T.&T. .. 9944 V9% W“t g
Am, Woolen 1363, 1434 136
Anaconda .. 66 66 643 ©
Atchison ... 834 84 83l 1%
AG, & W.I.1739% 176% 1734% 174
Baldwin® L...140 * 1424 1394 1408
Balt. & Onio 843 34% 84%¢ 348
Beth, BSteel.. 824 96 9215 96
do, “B",, 98 101 88 100
BRT. ...... 16 16 15% 153
Butte & Sup. 28% 20% 274 2744
Can. Pac. ..134% 1243 1344 12415"
Cen. Lea. .. 89 9036 89 904
C. Motor' ...161 161% 169% 15944
Ches, & Ohio 66% 5673 56 7
CM & 8.P., 873% 8%
do., pf. ... b4  b54¥,
C., RL & P, 86% 87%
Chino. Cop.., 37 37%
Chile Cop. .. 1955 1984
Con. Can, .. 924 ... .
Col. P. & I.. 40 41 4084
Ohio Gas ... 44% 44% 43
Corn: Pr. ...100 102 9915
Cru, Steel ..271% 27814 209
Sugar.. §4%
Doine M. ... 12
e e L.
do., pf. .., 22% ..,
Gen. Hlec...168 . 158
General M...382 385
Goodrich® ... 718 2
Great: No, pf. 7935 (97
G.N.O., cti-\. 39%
In. Copper .. 613
Int. Nickel., 24
Int. Paper .. 861%
Key. Tires.. 423
Ken, Cop. .. 83%
Lehigh V, ., 44%
M. Motors .. 86y
M., Marine .. 364 361Lg
do., pl. y.. % 9%
Mex. Pet. ,.199 2041 199
Miami Copi.. 24% 25 2415 2415
ﬁ;d. Steel .. 2? 48% 4749 477
8. Pac.sl. 37% 28 27 28
N. & wollt.l. 96 ... %
Nat. Lead .. 86 8614 85 8515
N.Y, Cen, w. 78 748 73 748
Air Brake ..112 112 110% 110%
N.X. Cen. ., 73 4% T3 T4%
N.X., N. 331 31 33Y% 34
North. % 19% 79% 79% T9Y%
P.-Al Pet™, 10315 10615 1033 10534
Pen.: R.R. .. 42% 47% 42%, 427
Pierte-Ar. .. 713 72% 708 T11
Pres. 8. Car 1034 1043 10314 10314
Steel Spring 100% 1003 100 1003,
Ray Cons. .. 203 203 201 203
Reading ,.., 8415 8555 84 84
Rep, Steel ..1108§ 1133, 109% 1123
Royal Dutch 107 107% 106% 107
Sinclair Ofl.. 433 4413 433% 433
South Pac.,. 997% 101 99% 10014
Soutn, Ry. .. 23% 24% 23% 23% L
Studebaker ..119 1243 116 1231 128,600
PTen. Cop. .. 13 13 125 123, 1400
Texas Co....208% 2133 2083 212
Texas Pae... 44 443, 433, 44
Tob. Prod.... 725 738 728 73%%
Union Pac...121% 1217% 120 120%
U.S. Alcohol : 96 - 9835 961 9714
Q.S. Rub. ,..112% 11436 1123,°113% 24,160
U.8. . Steel ..108.. 1073 1055 1061 139,700
US&O};’ (1/;!. ...1;3}2 113 ..1127% 113 800
op.: .. 80% 78
Utah Sec. .. 9%...%...%.?§% 300
. 24% 20% 24% 253 26,700

2723
S4% 54% 53%

see “ee

1671 16714
378 3719
1% T3,
7944
39%

19,800
11,000
3,100

17,100
8,400
2,100
1,700

13,500

Willys-0.
Total sales for day, 1,618,000 shares.

European

Relief i

Relief Administration.

24% 1bs, Flour
100 “ Beans ;
7% 4 Cottonseed Oil
12 Cans Milk

OR

140 Ibs. Flout

50 “ Beans |

45 " “. Cottonseed Oil ' OR
48 Cans Milk

YNOR the convenience of réQi&énﬁ of
- Canada, who may wish to assist "
\ relatives or friends in Central or

Eastern Europe, this Bank has arranged to
handle the “Food Drafts” of the American

The purchaser sends the draft direct,
and the recipient obtains, the
food designatetd thereon.

A §10 Draf‘t_will Purchase:-

‘A $50 Draft will

THE CANADIAN BANK
OF COMMERCE

quantity of

241 1bs; Flout
10 “ Beaits
8 “ Bacon
$ Cans Mil:

: >
Purchase:-

- 140 1bs. Ficur
50 “ Bcaﬂ s

f 4

3 1648

\ 15"

5 12 “ Corned Beet
48 Cans Milk

. .~

T e e - -

THEIMPERIAL TRU

ES==e==% 15 Richmond St. W.

OF CANADA

Istablished 1887,

49 Paid on Deposits..

. '.s\ccuuuts:;o{"h'ld;v;ld{% and Corporations

invited.

OFFICE HOURS:
A T

10 to 4.
Sats,, 10 te 1.

Mortgages,
chased for cash.

Company’s offices situated ' in heart of
shopping district. :
‘Foreign Drafts and Exchange. ;
Bonds and *Securities pur«

Opposite Simpson’s.

STS COMPANY |

Toronto

s

APROFITABLE INVESTMENT

To Investors:

. .
5

Gold stocks of proven merit at current prices constitute one
‘of the most profitable and safe investments today.

in this respect we would call your. attention to 'WASAPIKA,
the premier issue of the WEST SHINING TREK district.

At its present price, we helieve

it is endowed with profit.

»making possibilities far aboye the (\;rdlna:ry.

ISBELL, PLANT &CO.

. MAIN 272.3.

~ Standard Bank Bldg.

FRENCH INTERNAL

21 !

ey e
e
W

P ®es S Cre

ety
o~

CTIVE securities bought
and sold for cash or car-
vied on conservative margin. ;

HIS institution offers
a thoroughly depend-
able Investment Service,
continental in scope, vet
personal in its relations
with its clients. Time
tested by 16 years of
continuous service, -its
_responsibility always is
direct and complete. {
No aceourt is too small,
none *co large,
The MARKET DESPATOR, {
an outhoriiative weckly review
of stogks and finance, will be
sent FREE to investors and
traders. Send for current issue.
YOUR ACCOUNT AND
INQUIRIES INVITED.
Wills' Building, 90 Bay St.
Phone Adel. 3680

Member Standard Stock Exch.,’
Toronto

New York Petroit

Cobalt Buffalo

Porcupine Rochester
Direct Private Wires to

all offices.
-

|
|
Syracuse 1

‘Phones: M. 4027-1028.

BUY NOW

Sharés of the Thompson Powder Co., Ltd.

_at' $10.00 Per Share

A limited number of shares is being

offered for publlé subscription for'

the purpose of installing plant, equipment, etc,, to manufacture thé new

wonderful Thompsonite explosive.

The mines recommend Thompsonite.
earning possibilities are nlmo.t‘;lvr'vllmlud.

Write

We recommend the stack—its
r particulars

hone Ad. 56

re P
' 206 DOMINION BANK BUILDING.

BONDS

FOR INVESTMENT AND PROFIT.

Exceptional opportunities at the

present time to purchase these

securities at an abuormal discouut.
Write for Detalls,

FLEMING & MARVI

Stock and Investment Brokers
1102-3 C.P.R., BUILDING,
TORONTO.

- Confederativa Liufe Building, TORONTO,

LOUIS J. WEST & CO. |

Members Standard Stock Exchange.

MINING SECURITIES

Write for Market Leiter,

OIL SHARES ADVANCE

| curb this afternoon was
{ erable ‘activity was evideut in
| shares, with many issues registering ad-
VANces.
| pood day.
somewhat
Metropolitan Peiroleum closed almost ot
the top.
I Jete closed at 4,
l()ﬂ were disposed to go lower.

| was strong, rising from. 2%
| heavy turnover.
| ductionsg was
| nEW
!nxgistcrea a gsin of a point, closing at |
| 160%.
pouint,

ern closed strong abeve 4

| statement of the Caznadian

| Morge C'o. for the year ended Decernber
31 last, subtmitied at today’s mecting of |
shareholders,

' year of

ON NEW YORK CURB

-

New aYork., April 7.—The 2lose on tlie
firm. Coneil-
the il
Industrials also bad . faivly
Some of the mines weore
sironger. Island Oil' aand

Onar sold above 7 while Hyan
Simrs Pete and White

Among the indusirials Acme Coal was 3

STOCKS

E specialize in New .
York Curb stocks,

and are prepared at
all times to give  latest
market quotations, as well
as authentic and dependable
reports  on . the various
companies.

Weekly Market Letter
upon request.

Chas. A. Stoneham
v & Co.,

(Temporary Address)
Suite 21, 56 King St. West
TORONTO

Telephone Adel. 6441.
Direct wire to New York Curb.

CURB

0 3% on a |

United Pictare Pro- |

regctionary,
atound 3.

sellinzg at “a
ow General Asphalt
Submarine Boat gained one-half

|
United East- |

The minees were quiet.

FAIRBANKS-MORSE EARNINGS,

1520

of exceptional merit, ]
substantial stock bonus that you should
have

Bond Dept.

vestors, We have -4

particulars of, ’

TANNER, GATES & CO.

Dominion Bank Bldg., Toronto, Ont,

will be a big year Yor Bond In-
proposition §.
accompanied by &

.Phone Adel. 1366,

Montreal,  April 7~The flnancinl | -

the
with

for
compared

shows earnings
$623,150, " as

Falrbanks- §17

L?,')U. g
| profit and loss surplus is $2,076,607, oom-
| pared with $2,651,087 in 1218.

o 3 T
7 in 1918. Balance of m‘oﬁL‘r'.l
fore élvidends, was $532,069, as as'ah::{

for the preceding year. o




