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Samples of ore from the No. %, or|"

Anchor vein on the Newray have been
received in Toronto this week and bear

all the characteristics of the typical} 3

quarts and schist of the Hollinger-
Melntyre area. The ore is free miilling
and impregnated with fine firon sul-
phides, being in this respect exactly
similar in character to the high-g
milling ore of the big mines on the
main shear zone of the camp.
' Assay returns have not yet been, re-
celved, but the indications are that
the ore will prove of a high milling
grade which will enable the manage-
ment to operate the mill very satis-
factorily when production is com-
menced early next month.

In addition to drifting on the vein,
the Newray is pushing a crosscut on
the 400 foot level in order to pick up
the No, 8, or Helena vein, as early as
possible. Another drill has been se-
cured and more rapid progress will
be made just as soon as room can be
found underground to. put additional
men and machines to work,

The Helena vein, which is the next
objective, parallels the Anchor and
was shown by ! preliminary working
to have even better indications. It

was 156 feet wide on the surface and
assays ran as high as $60.00 in gold
to the ton. Considerable free gold
was shown in the oré and muck sam-
ples from the test pit 20 feet deep;
ran as high as $27.00 to .the ton.
- Plamond drilling at the property is
testing the ‘extension on -the Newray
of the main shear zone of the camp
which has produced over 76 per cent’
«of the output to date on the east half
of the property. Work of this nature
last autumn proved the existence of
an extensive vein series, and the oper-
ations on the western half since the
first of the year also point to very:
favorable indications.  Drill holes
Nos. 5, 6 and 7 on the western portion
have been completed, the deepest' to
the 1000-foot level and the néxt hole,
No. 8, will likely be put down’' 2000
‘feet, altho in an opposite direction.

It is considered probable that as a
result of this work, the original No.
1 vein of the Rea Consolidated, which
produced over $210,000 in gold before
it faulted, will be re-located to the
west of the shaft.

As regards the Anchor vein on the
400-foot lével, where work is ~ now pro-
ceeding. it 1is learned that ore is
showing over the entire width of
the drift and that the indications are
that values will be keeping with those
indicated by diamond drilling, when
the cores ran over $20.00 in gold to
the ton. The vein has a . strike of
northeast and southwest and carries
very high values in spots, but until
more drifting has been doné, no an-
nouncement will be made as to: the
average values.

In this section of the Newray pro-
perty, that is to the east of the shaft,
there are three distinct paralled veins,
the Anchor, Helena and Hanson, the
latter of which has the greatest
proven lensth of any vein in the
camp. The indications are, there-
fore, that there is a very large gold-
bearing zone which is just now being
tapped, and the developments of the
next few weeks will go far to demon-
strate the true value of this,

Rapid progress is  being 'made in
preparing the 10-stamp mill for re-
sumption of operations, New dies
and other equipment have been pro-
cided and from present indications
the eompany ‘will go on a definite pro-
dueing basis by the end of the month.
There is at least several months’
supply of ore available on the dumps
and as work proceeds on the 400 foot
‘Jevel, the indications are that a wvery
extensive tonnage will be put into
sight under ground. S

The company will, it is expected,
earn more than sufficient to pay all
expenses of mining and milling right
from the start, and if underground
developments meet anticipations, it
will not be long before the manage-
ment plans for a mill of larger ton-

which will be in keeping with
the prospects as so far outlined on
the property.

TO ENLARGE TANKAGE
AT VACUUM GAS FIELDS

Heavy Flow Necessitates Greater
Storage Capacity.

Owing fo the increased productivity
©of the oll wells in the Thamesville
district under the control of the
Vacmtm Gas Company, the manage-
ment has found it necessary to in-
crease the tankage for storage pur-
poses at the property. With this end
in wview the directors of the com-
pany left last night for the oil field to
plan for the enlargements. At the
present time the tankage amounts to
about 1000 barrels. It is the purpose
of the management to increase this
capacity to 2000 barrels,

WESTERN COAL MINERS OUT.

Calgary, April 18.—The coal miners
of nearly every mine of the distriet
are out on strike because of the de-
Jay in the settlement of the men’'s
aftairs.

The ranks of the idle miners were
augmented this morning by the men
at Canmore ‘and several other places
in the Crow's Nest Pass country
going out. The miners now out are
Michel, Blairmore, Canmore. Hill-
crest Bellevue and Frank. Those at
Drumheller also are out, but the diffi-
culty in the latter company is of a
different nature.

PRICE OF SILVER

i,%:\don. April 18.—Bar silver,

86
ew Y April 18.--Bar
silver, Tde.
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 LOOKS PROMISING

High Grade Ore in Bags
Awaiting Shipment to Mill
 for Treatment.

From World Special Commissioner.

Cobalt, April 17, — Altho n -
nally work was resumed on the

ves in November last it
did not get really under way until the
first of 'February, and since then a
profit of $11,000 has been realized
over all expenses. A sensational find
has been made lately at the 875-foot
level. In the winze now being con-
tinued down from that level a vein
four inches wide has been, located.
Values here go 5000 ounces per ton.
Specimens brought down by Manager
Shaw are eéqual to any ever seen in
Toronto from the Cobalt district.

In a raise from the same level ore
has been found averaging 3800 ounces
per ton. Furthermore, the wall rock
for a distance of one foot on each
side of ‘these veins carries from 15 to
20 ounces of silver per ton. This gives,
in addition to the exceptionally high-
grade, fully two feet of excellent mill-
ing ore. '

Then, at the 100-foot level of No. 1
shaft an ore body 6 feet wide running
40 ounces per ton has been opened
up. This is just underneath the high-
grade discovered by Manager Shaw
at a depth of 76 feet shortly after be-
ginning work. It will be remembered
that the great No. 8 vein of the Kerr
Lake Mining Co. was also .located at
the 276-foot level of the Hargraves.
It is now showing 3000 ounce ore
for a width of ‘3 inches. 11g

Ore is also coming in at the 255-
foot level and, on the whole, the out-
logk at the Hargraves was never
more promising? This great property
will now make good. In formation
4t -is identical. with. the Xerr - Lake,
Mine . -adjoining and it- has . nearly
double the acreage. Under the new
management it has a fair chance to
show its quality. One cannot believe
that, under the old regime, it was
handled as a modern, mine should be.
‘The machinery was insufficient. The
hoist would not lift a cage for more
than 200 feet, and remarkable to
state, a cage was never installed at
the mine. All ore was hoisted in the
bucket, and the miners used the lad-
der ways in going to and returning
from work. This reminds one of the
primitive methods in vogue in Mexico
three centuries ago. It is a straw
showing the way the wind blows. In
other words, one infers from this ne-
glect great inefficiency in, many other
respects.

There are now at the Hargraves 176
bags of high-grade ore awaiting ship~
ment and as soon as the old dumps
thaw out they will be sent by aerial
tram to the plant of the Dominion
Reduction Company, about half a mile
distant, Efficient and up-to-date
mining will soon make a great suc-
cess of the Hargraves. Its ultimate
record should be fully equal to that
of the Kerr Lake Mine adjoining - it
on the west. The latter has been a
steady producer and a long-lived
mine. The Hargraves is now follow-
ing In its footsteps.

8. R, Clarke.

DEAL PENDING FOR
DAVIDSON CONTROL

Company May .Pass Into
Hands of Big Canadian

Concern.

Another company is in the market
seeking a controlling interest in the
Davidson Gold Mines, Some time ago
an examination was made of the Por-
cupine property by two engineers of
wide experience, in the interests of a
group of western operators. On the
strength of the report they submitted
negotiations were immediately opened
for tho purchase of control. It is un-
derstood that the proposed purchase
price was in the neighborhood of one
dollar per share, but that the deal fell
thru on account of some differences
in respect to the representation of the
minority interest on the new board.

At the present time, according to
good authority, negotiations are pro-
ceeding for another deal by which it
is possible that the control of the Da-
vidson Company will pass into new
hands. Those seeking control this
time arc¢ a large Canadian company.
Negotiations have been quietly going
on for some time. It is evidently too
early yet to make any announcements
48 to the success of the deal, hut in-
formation to hand warrants the belief
that there is a good chance of the
purchase being carried thru.

‘While these interesting events have
been transpiring the Davidson Com-
pany has been steadily developing the
property in a businesslike and conser-
vative manner, and It would not be
surprising if in the near future some
interesting developments were made
public. Diamond drilling is proceed-

ing from the 300-foot level to explore
the lower levels of the mine, and

he L ; ; : 1 )i ‘,;* b Fens ;
&724e) M ountain of mill tailings at Buffalo mines,

- Typical of Cobalt.

e

"Word has been received that the
vein on the lower level of the Lor-
rain Comsolidated in. the South Lor-
rain district of the Cobalt camp gives

every indication of deveioping silver
values in the very near future. The
the typical smaltite of

ushed rapidly, and the indications are
?hé,t favorable news will come to hand
any day now. e

Arrangements are now being made
for an extension of activity in the
South Lorrain area, and a great deal
of interest promises to be attracted
to this section as soon as the snow
leaves the ground. Only two or three
properties are being worked at the
present time, but promising indications
are noted in all of these, and the pros-
pects are stated to be better than they
have been at any time previous in
recent years.

BIG IMPROVEMENT
AT BOSTON CREEK

Rich ‘Ore Being Opened Up
at Three Hundred Foot
Level.

From World Special Commissioner.

Boston. Creek, April 18, — There
has been a great change for thé
better at the Boston Creek mines
during the past' twe months. Work is
now actively proceeding at the 300-
foot level, and some very rich ore has
been opened up. Values from $17 to
$50 have been obtained across a width
of five feet. Then there is an excep-
tionally high grade streak from 4 to
10. inches 'wide. This runs from $90
to many thousands of dollars per ton.

The new camp buildings have been
completed in the immediate vicinity
of the mine. Formerly the men were
housed and fed at the Boston Creek
Inn, at the railway station, on the west
side of the property, nearly half a
mile from the shaft and plant. Now
the new buildings are all occupied.
There is a 60x40 two-storey bunk house
provided with separate ' rooms, iron
bedsteads, and all the latest furnish-
ings and conveniences, Alongside of
this is the cooking camp, dining-room,
ice house, etc., while nearer the shaft
and power house a large two-storey
frame bullding has been -erected, the
ground floor of which is used as a
storehouse and machine shop. Upstairs
is the office and living quarters of R.
E, Margenau, M.E., the mine manager.
H. D. Symmes, M.E., the consulting
engineer has also apartments on this
floor.

Over 50 men are now employed at
the mine, and work is going on with
the greatest energy, continuadly.
The mining equipment is the very
best. In the powerhouse there are two
semi-diessel oil-driven compressors,
equal to anything in the north coun-
try. In fact, the entire plant is up-to-
date in every respect. One of the
badges of inefficiency is second-hand
machinery, but one looks in vain for
any sign of this around the Boston
Creek Mines. The propgrty is getting
8 fair chance to make good so far as
equipment, management and develop-
ment can make a mine, and the results
80 far are eminently satisfactory.

The T. & N. O. Ry. passes over the
property, so does the power line from
Cobalt to Kirkland Lake, and connec-
tion will be made in a few days.

The marked success of this mine has
stimulated prospecting ., thruout the
district, and quite a number of
strong companies are now operating
with every prospeet of making good.

S. R. Clarke,

THOMPSON-KRIST HOLDING |
OWN. i

In an up and down market,
Thompson-Krist fluctuates from 15c
to 17¢, while the news from the pro-
perty continues to be encouraging.
Three thousand feet of diamond drill-
ing has been done, and results have
uncovered indications of the exisi-
ence of the same formation and vein
system found in the North Thomp-
scn. The work is being expedtited,
and with the advent of better weather
there will no doubt be good reoporis
from the camp.

FENIAN RAID VETERAN DEAD.

Speclal to The Toronto World,

Cobourg, April 18.—James Waters,
a veteran of the Fenian Raid. passed
awav at Campbellford. He was

formerly in:the drygoods business at
Belleville,

about the end of the present month
the first drill hole should pierce the

ore body at the 500-foot level, which

has already been opemed at the 300-
foot level, - ”

Geological Character of Vein

| market to see which way’ the

|Buyers biffident About qu-

" ing Commitments While .
Uncertainty Exists.

Watchful waiting was the pre-
dominant attitude of the mining mar-
ket yetserday, word of the vote of the
miners in the northern camps. being

awaited hourly, No news was Te-
ceived, however, to relieve the  air
of muspense, and the . market closed
Iooking to the morrow for further
developments. X gl \

During the day further scattered
liquidation came in, which depressed
a few stocks toa still further exient,
but towards the close the bulls waxed
confident and considerable buying of
certain issues werc unearthed. This
was particularly true of West Dome,
which, ‘'when it touched a ncw low
at 22, scemed to' be in great demand
and closed at. 22 1-2 bid for .larg»
blocks. Hollingerr and Hargraves
were also wanted, but no one seemed
disposed to sell.

‘While the labor situation is rapidly
coming to a head, cautious traders
have withdrawn buying orders in the
hope that even better bargains wiill
be offered, but it may be found that
when they see their way clear to
purchase the market will have turned
and they will be forced: to scramble
for stock on a soaring market. On
the other hand, it is generally be-
ileved in brokerage circles that even
should 2 strike occur +the market
has fully discounted this eventuality.
However, all eyes are centred on the
cat
jumips. ; Wy

In view of ‘this attitude sellers were
forced to meke concessions to get rid
of their holdings, which agcounts for
the weakness in the market.,
© Big Dome rather tardily followed
the market in New York, touching a
new low locally at $14. Hollingéron
the other hard displayed considerable
strength, advancing again to. $5.20.
Buying worders towards fhe closes
found the market bare of stock . at
present levels,

McIntyre met further ~‘lquidation,
sinking at 172 after opening steadily
at 176, A partial recovery to 174 was
made later, however. Newray held at
145, Boeton Creek went wup to 93.
Porcupine 'Crown sank to 54, Wt
closed later at 58, a point above the
opening price. Vipond heid at 42 1-2
and Schumacher at 51, Quite a lot of
West Dome came on the market,
which depressed the price to 22, only
twc poirts ahove last year’s low re~
cord, but it closed stronger at 22 1-2
bid. Krist eased back again to 15.

The s#lver stocks. shared in the
weskneses, - Timiskaming dropping %
47 1-2, a new low record for a couple
of years. Beaver followed suit, going
back to 38 1-2. Hargraves was active
and closed strong with 16 bid for
large blccks of stock. None was forth-
coming at the figure, however,

Coniagas recovered its loss of the
preceding day, changing hands at
$3.75. Peterson Lake went back to
9 3-4, Trethwey tc 161-2, Kenabeck
Consolidated went up a fraction to
28, while the old stock felled to rally
after the drop to 10 made on the pre-
ceding déay,

TWENTY-EIGHT SHIPS
ARE LOST IN A WEEK

Nineteen British Vessels of More
Than Sixteen Hundred Tons
Sunk.

London, April 18.—The weekly re-
port of British shipping loss, issued
today, shows 19 vessels of more than
1600 tons sunk, and 9 vessels of less
than 1600 tons. Twelve fishing ves-
sels also were sunk.

The statement follows:

Shipping returns for the week end-
Ing April 15: “Arrivals and sailings
of merchant vessels of all nationali-
ties at United Kingdom ports - over
100 tons: Arrivals, 23879; sailings, 2331.

“British merchantmen sunk by mine
or submarines: Over 1600 tons, 19, in-
cluding four not recorded in previous
weeks; under 1600 tons, 9.

“British merchant vessels unsuccess-
‘ully attacked by submarines, includ-
‘ng 3 in the previous fortnight, 15.

“British fishing vessels sunk, includ-
Ing 2. in the previous week, 12.”

During the past seven weeks, the
period .in which statements of the
tosses of British vessels have been
made in their present form, the figures
show that 168 such vessels have been
fost, the total for vessels of more than
1600 tons being 116, and for vessels of
less than that tonnage, 52. This week’'s
losses of 28 merchant ships are slight-
ly in excess of the average, which is
24 for the seven weeks’ period.

WELLAND CANAL OPEN.

Special to The Toronto Wonid.
Port Dalhousie, April 18.-—The new
Welland Canal is open this morning

for any traffic that comes. All bridge
z&m:y lock tenders have been put on
uty.

rﬁafl Consolidated has
feapital ~of $24,600,000 in
|shares of $5 each, It

‘1 22 show declines in 1916,

| mer levels only by ‘much

~1$2,40.

 Put Mine Ahead | oﬁiA’ﬂ"
‘ s
Timming, - April 18, — T:OLI

pald
[in’ dividends last year. The !
‘est dividend from gold
783,750, paid by the City

. Out of 61 mines opera

‘particularly nioticeable in
big producers, the Crown
Bast Rand mﬂeury and
that proﬁmuon in this

- uc
British Empire can be kept

velopmients in the far east R.

In the Rand the profit ¢
At the Homestake, the greatest
gold mine in the United /
$1.40. Last year it was $4.81 at
Hollinger Con., while values were $8.84
per ton, and all costs $4.03. But then
‘only 601,854 tons were sent tg the mill,
and the enlarged plant will probably
treat 1,300,000 tons annually, It )
ways found that large crushings mean
lower tenors. ‘When w on a
large scale lower grade ore becomes
payable, there is no time for cobbing,
and there are frequently inclusions of

country rock. In view of these
_conditions P. A. Robbins, the manag-
ing director of the Hollinger Con. esti-
‘mates that the ore will & $7.76
when the increased tonnages are treat-
ed. If costs are not reduced the profits
will then come down to $8.72 per ton.
In normal times it is certain that costs
can be considerably reduced. In 1916
supplies were abnormaily high, skill~
ed labor was very scarce, and in ad-
dition a huge of construction
was under way. It wés, therefore, dif-
ficult to co-ordinate and tematize
‘dll the operations in connection with
the mine.  But under the most favor-
able conditions it is not likely that pro-
fits can be kept above $4 per ton. This,
however, means total profits of $5,200,-
000 on 1,300.000 tons of ore.

Earnings Higher.

The three big mines of the Rand
already mentioned have each a larger
gross output than the Hollinger Con.,
yet, when the additions to the mill are
completed, the latter will be able to
earn $1,000,000 more per y than any
gold mine in the world, ore re-
serves are the largest known anywhere,
and, furthermore, it ‘has a great future,
while ‘the majority of the other big
mines of the world have now very lit-
tlé save a great past. i

In profit per ton, 1n hlureﬂ earnings,
in ore reserves, actual and prospective,
the Hollinger Con. is first among the
world’s gold’ mines. And .it is highly
probable that the properties of the Mc-
Intyre group will, in a few years, be
worthy rivals of the Hollinger Con.
They are mining at & depth of 1000 feet
on what are undoubtedly .‘continua-
tions of the same ore bodies. Their
values are over $10, and profits over
$8 per ton. Results here show that
values tend to increase with depth,
while the comparative absence of slips,
faults and surface disturbances sim-
plifies the mining problem.’

Valuable Property.

The Plenaurum, recently acquired by
the McIntyre Con., appears to be a very
worthy member of the Pearl Lake
group, and in this connection it will be
noticed that all the acquisitions of the
Mcintyre have been on the great shear
zone, which extends from .the Hollin-
ger Con.. to the Newray. The latter
property is also showing up remark-
ably well, and it will obtain added im-
portance from the deep mining .about
to begin on its immediate neighbor, the
Plenaurum. The Newray, however, is
proving up great ore bodies on its own
ground, and of all the mines on this
rich belt it has the smallest capitali-
zation in reference to acreage, and it is
reasonable to suppose that it will make
the largest returns to shareholders,

Skilful Work.

By skilful .and persistent effort the
Mcintyre people have secured a very
important section of the great shear
zone. It cuts across the southeast cor-
ner of the former Pearl Lake Mine.
Therefore, in due time, that became the
McIntyre Extension. Then the Meln-
tyre Jupiter added a half a mile to the
holdings of the parent company on the
ore zone, and finally the Plenaurum
gave a total sweep of 7000 feet from
the west boundary of the Mcintyre to
the east boundary of the Plenaurum.
Whoever conceived and |carried out
these very profitable operations must
have an excellect nose for ore.

The Hollinger owns three-fourths of
a mile, and the Newray a mile on the
great shear zone.

The gold miner is not an altruist. His
object is to make money and high-
grade large tonnage mines are by far
the most valuable. They can be made
productive in much less'time, and with
much less money than those of low
grade. This accounts for the great ac-
tivity now prevailing on the high-
grade belt from Hollinger to Newray.
So far this belt has made a world's
record- What will it be when all the
mines now working thereon are fully
and completely developed?

8. R. Clarke.
WHITBY TAX RATE.

Speclal to The Toronto Wonid.
Whitby, April 18—Whitby Town
Council after a herculean effort to

pure down the expenditure to the
lowest possible figure hag struck the
rate at 85.6 mills, Thd provineial
war tax and the county patriotic war
fund levy require two and one-half
mills, making the rate exelusive of

these 33.1.
- qioberngy,, NORTHERN
SV ONTARIO'S

MINING
WEEKLY

If you want reliable news. of a1
the mining camps of Northern
Ontario, subscribe for The North.
ern Mimer, Cobalt, Ont. :
Canada, $1.50; U. S., g2 per
year.

Sample on request,

Increased Mill Capacity Will|

" 1d ;‘osits of the world run .
: sfsfsiebody; very cuncisﬂy‘ :

i So:'i'n yorcumﬂe

|that there are no led
| direction of treastre

work Talonx the llne,
£ ggest_many tho

){ a hundred veins and
y lying between Porcupi

Pire the great metal a

S 4 That is ;
icise forcefully put it: “That is the
world is made.” . - f
8 we have great ledges—the

-Newray ledge and the Dome ledge—both of w
ra ast-se t direction. We do not m
g in other directions, but
posits, whether in minerals or oils,
t, with almost as much accuracy as |

northeast and south:
‘points to the pole.

In the two or three-mile Pearl Lake section of Po
has produced 75 per cent. of Porcupine ou the first and
ducers of the camp, five out of its seven cers and th
its four dividend-payers, theré have been, as already stated, a
mately 100 veins and veinlets encountered in putting sha
1000 feet at the Mcintyre and Mcintyre Extension and
the diamond drill to around 2000 feet, as the Porcupine
thedNewray at each end of this proven mineralized zone are
Wwdo.. , : - it

Some of the ore bodies gycned up in this great shear z¢
bonanza treasure deposits. or instance, Mclntyre ope

the 700-foot level an ore shoot 62 feet wide, which averag
per ton, that the management estimates has added $6,000,
value of the mine. A

Mcintyre ~Company was outstanding, a
$1.50 would be placed behind each share to back it up
ifvvee:tl}th of this one ore shoot, which was located at a dey
v . :

Again, on the 1000-foot level, from which the m
is drifting toward Newray, via Jupiter-and Plenaurum, an
body was opened 25 feet wi uny;:;g about the same
the ton, which will also undoubtedly add hundreds of thot
dollars to the worth of the mine. e Sl o

Recently a Hollinger vein, No. 58, showed up 1
and carrying $50 a ton in gold. This condition has pr
length of 100 feet of drifting, with no signs of dimini
width. The face of the drift is 400 feet from the Mcinty:
northeast, and the Mcintyre is diamond drilling for the
picking up this vein, No. 58, of Hollinger. oA

Here we have had the absurdity exhipited to u

In other words, if every one of _the 4,000,000
Comedgos "

declining in market value because of extraneous
shortage and the high cost of materials;- while the manag
uncovering unexpected vast treasures in one vein alone .
several score of ve#s. : -

The great value of Newray shares, which are now ha
active market, lies in the probability of two or more rich
crosscut at an early da[\;, at a depth of 400 feet, in addi
Nos. 1 and 2 veins, which have been located at depth
vein, which produced over $210,000 above the 200 foot
the No. 2 vein, which has just been cut at the 400-foot ey
which is now being drifte({upon. ' ki A

Within the next 500feet the management expects to
Nos. 3 and 4 veins, which have already been located and
diamond drilling. These veins parailel each other, with thi
that two or more of them will converge and consolidate at.¢

If only one of these veins proves at 400 feet in .
the values opened up in ore shoots in Mcintyre, Acme, Ho
Porcupine Crown, Newray stock on its limitedy;hare,czp ta
be entitled to sell 100 per cent. higher than its present

Newray has an estate of 321 acres and probably not ¢
per cent. of its mineralized possibilities have been touchet
crosscut or shaft. When we remember that the 'Com
a property of onl¥ six acres in Butte, paid into the Boston
Company, up to the time it went into the Amalgamated m
$38,000,000 in dividends, and had at that time $20,000,00

left in the ground, we get an idea of what mining values
a circumscribed territory. /

The Irish Mag ore body of Calumet & Arizona, t,lhe“ '
ore body of North Butte, the Calumet & Hecla conglom

Comstock lode—all these are instances of the enormous t
ore bodies. :

The Butte & Superior and Senator Clark interests in
fighting over a few hundred feet of the Rainbow lode, whi
the Black Rock and Elm Orlu mines, the ore body in this sm
being estimated to be worth from $15,000,000 to $20,000,

In Butte the apex law has been a holy terror. . Porcupit
no apex law. If Mcintyre, with its diamond drills, picks up #
linger No. 58 vein, or any other vein from the Hollinger or
properties, that vein belongs to Mcintyre. If Newray, in

territory, picks up the rich McIntyre veins referred to, they
to Newray. ;

It would be almost impossible for the human ,.‘.

opinion, to construct hypothetically a situation more nearly i
that of Newray. : ‘ :

Any day may bring in an ore body worth millions of de
worth many times the company’s capitalization and selling

Mark Harris & C
Standard Bank Building, Toronto.
NOTE—An article on mines and wdning by Mr. Harris will appesr &
Thursday. i /
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the selection of the security is the most
Write us for advice ‘before making a purchase.

MARK HARRIS & CO.

Members Standard Stock Exchange.
- BROKERS
Standard Bank Building, Toronto

Telephones Main 272.273. Send for copy of “Canadian Mining Ne

MONTREAL !

In making an investment
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