
V«
■ ■■■■■■ , :. * \ ' I. liP

/
Y MINING THE TORONTO WORLDMi NOVEMBER 6 1916 <7 "

THE CANADIAN BANK 
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NEWRAY ADVANCED 
TO NEW HIGH LEVEL
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________________ . | _________ >. :

ecor« ICES ON LOCAL EXCHANGEi
TeRs o( STANDARD STOCKS.TORONTO STOCKS.

Asked.
■ SIR EDMUND WALKER, C.V.O, LL.D., D.C.L, President 

JOHN AIRDi General 'ManagerBid.
*lew York Speculative Interests 

Pay Heed to Political 
Factors.

Bid.Of Ask. McIntyre Active and Up Two 
Points—Gold Stocks 

Active.

H. V. F- JONES, Aset. General ManagerCompany Formed to Take Over 
Holdings of London Pe

troleum Company.

i Am. Cynamld, com.
do. preferred .... 

Aroes-Holden com. 
do. preferred ...

30 Porcupines—
Apex ......................

2* Dome Extension
% Dome Lake ....

14% 1414 Dome Mines ....
61% 61 Dome Consolidated ,w... 9%

60% Foley ..........................
150 1« Gold Reef ................

81 Hojllnger Con. ...
Home stoke ......
Inspiration ......

86 Jupiter
.. 45% 44 McIntyre

78 McIntyre Extension .*.... 47
68 Moneta ..............................
... Pearl Lake .........h •.......
84 Porcupine Crown ............... 72
89 Porcupine Gold ...

Porcupine Imperial
178 172 Porcupine Bonanza
.. 125 Porcupine Tisdale

Porcupine Vipond
35% Preston ...... ..................... »

160 Schumacher ..... 6 ............. 55
73 Took - Hughes

T. Burns .........
Newiay ...........
West Dome Con. ......... 34

71% 71% Davidson ........... ..Vi
vie. on .......................

, Cobalts—
86% 86% Adanac .......... ...

66% Bailey ......................
Beaver ................ ..

97% Buffalo .........................
37 Chambers - Ferland

Coniagas ................ ..
8.40 Crown Reserve .....
140% Foster ......................*..

23 Gifford ......
77 Gould Con. ...:........

Great Northern ....
Hargraves ...................
Hudson Bay ...............
Kerr Lake .................

85 La Rose ..................
90 McKln. Dar. Savage

88% 82% NlPissing ................ ......

ii

35
68■ 8%61 9

3325 31 CAPITAL, lit,000,000 RESERVE FURB, 813,800,003■ 6266 67% i
Barcelona ....
Brazilian........
B. C. Fishing 
Bell Telephone ....
Burt F. N. com.........

do. preferred ...
Can. Bread common 

do. preferred ....
C. Car A F. Co..........

do. preferred ....
Canada Cement com...........  68%

do. preferred 
Can. St. Lines com.

26.00 24.76y ’,vVICES 9 I65 81 71INFLUX KEEPS UP SAVINGS BANK ACCOUNTS2MANY PRODUCING WELLS The mining market was fairly ac
tive on Saturday morning with the 
bulk of trading, as usuâl, in the Por
cupine list. Despite thé' fact that sil
ver was quoted % higher at 68%, this 
fact had little effect on the Cobalt 
stocks, which have been neglected for 
some time. *

The gold issues displayed continued 
firmness, with McIntyre again occu
pying the position of market leader. 
The demand for McIntyre was strong 
and a new high for the movement was 
made at 182, with 183 paid for odd 
lots. Newray was another strong fea
ture, making an advance to. 96, which 
is the highest point .yet reached by 
this atoefr 

Davidson displayed firmness, selling 
up to Its recent high at 56%. Dome 
Lake rallied, opening at 53 and sell
ing up to 56. Jupiter developed con
siderable strength, malting a gain to 
29. The favorable statement just Is
sued on Holllqger seemed to have lit
tle influence on the 
Changing hands at $6.7$. West Dome 
Consolidated was fairly steady at 33%.

Vacuum Gas held steady, selling up 
to 108 and closing stronger at 108 to 
105. The statement on this company, 
just Issued, is an extremely encourag
ing one. —

Another oil stock was put on the list. 
This Issue, Victoria Oil, has fields In 
Virginia, which the present company 
took over from the old London Petro
leum Co. The opening sale was made 
at 212%, closing at 204 to 215.

In the silvers Beaver sold at 89%, 
with 40 bid for a large block on the 
close. Timiskaming was strong at 61. 
Peterson Lake changed hands at 18. 
Nipisslng changed hands at $8.45.

BROKER ON NEWRAY.

:::::::: »
82 6.77

61st Church f 
Ninth

95 *iW19Sales Amount to More Than 
Half Million 

Shares.

20%; Interest it the current rate is allowed on all deposits of $1 and 
upwards. Careful attention is given* to every account. Small ac
counts are welcomed. Accounts may be opened and operated by mail. 

Accounts may be opened in the names of two or more persons, 
withdrawals to be made by any one of them or by the survivor.

-jo 30 29Extensive Properties to Be De
veloped as Rapidly as Possible . 

by the Cômpany.

1.80 1.79
75<V ‘is17
95
86%-f Berkeley - :■ 

nd ■ Sunday i 
erday with • 
orning œri 
Smith

do. preferred ..............
Can. Gen. Electric .... 
Canadian Pacific Ry. ..
Canadian Salt ...............
Coniagaa.........................
Cons. Smelters
Consumers' Gas .............
Crow's Nest t.................
Dome ....................................
Dom. Canner» ...............

do. preferred ...............
Steel Corp...............

Dom. Telegraph .......
Duluth-Superior ............
Mackay common .............

do. preferred .’............
Maple Leaf com...............

do. preferi-ed ...............
Monarch common .........

do. preferred ...............
Nipisslng Mines .................8.50
N. S. Steel com. .......
Pacific Burt com...........

do. preferred ...............
Penmans common .........
Petroleum .........................
Porto Rico Ry. com. ...... 46

do. preferred , . ■
Rogers common ..

do. preferred ..
Russell M. C. com

do. preferred  .........,.... 107%
Sawyer-Massey ...........................
Shredded Wheat com...............

do. preferred ...
Spanish River com.

do. preferred ...
Steel of Can. com.

do. preferred ...
Toronto Paper ..., 

i Toronto Railway .
Tucketts common .
Twin City com. ..

.... 90
Kew York, Nov. 6.—Speculative inter- 

J. were again inclined to pay heed to 
Sutleal factors Saturday, the short period 
Ftrading being accompanied by more or 
Bs irregularity. U. S. Steel was under 
Ederate pressure, as were Motors, Cru- 
Kl, steel. Pressed Steel Car. Atlantic 
Saif and West Indies, Pullman and paper.

Offsetting features were found In Sloss- 
fiheffield Steel, which rose three points; 
SKgnbia Gas. up 3%, to the new record 
at 46%; National Enameling Co., Conti- 
juntal Can, Baldwin Locomotive, Mexican 
Ktroleum, Montana Power.

Balls were Comparatively active, Nor
folk & Western, Seaboard Air Line, Du- 
Snth South Shore and Atlantic, and To- 
udo St. Louis & Western leading.

Total sales, 525,000 shares.
jfarket news of more than ordinary sig- 

alficance included the announcement of 
mother rise in the price of refined cop- 
n*r, the advance .applying to deliveries 
Sming into the first quarter of the 
|w year, and Indications of still higher 
«notations for fabricated steel and iron, 
tadustrlal centres reporting pig-iron at a
^Trade conditions continue to be review- 
eilin extravagant terms, the demand be
tas In no wise affected by the political 
situation. Over-production, It is declared, 
Is too remote for serious consideration, 
taek of labor being the greatest drawback 
of the moment.

Foreign gold received during the week 
seeounted in large measure for the actual 
ash gain of over 122,000,000 shown by 
local banks, and the further substantial 
expansion of excess reserves to almost 
1125,060,000, against little more than halt 
that amount the middle of September.

There was a lessening of offerings of 
international bonds, but those Issues were 
nlostly irregular. Total sales, par value, 

000.

120121 3
13The shares of the Victoria Oil Com

pany have been listed on the Standard 
Exchange after having been dealt in 
on the New York curb for some time. 
The highest .price yet reached for the 
stock was. 84 a share. The following is 
the information supplied of this com
pany:

The Victoria Oil Company 
formed in April, 1914, to take oVer the 
holdings of the London 
Company, consisting of seventeen pro
ducing oil and three gas wells, together 
with about 16,000 acres of oil leases 
In Mahoning, Stark and Columbiana 
Counties, Ohio. The capital stock at 
the time of Incorporation was 2,000,000 
shares, par value one dollar each. 
Since April, 1916, the Victoria Oil 
Company has purchased outright Tor 
cash the Davidson Oil Company, a 
producing company in Harrison 
County, West Virginia; the holdings 
of Randolph Ward & Co. In Dod
dridge County, West Virginia, . con
sisting of seven producing oil wells, one 
gas well and pipe lines, supplying gas 
to Zinna, West Virginia; the holdings 
of Messrs. Carter and Sheets of 
Clarksburg, West Virginia, consisting 
of four producing oil wells in the ten- 
mile district, Harrison County, and the 
producing well on the M. K. Davidson 
farm in the Sardis district, 'Harrison 
County, West Virginia Also pur
chased outright for cash the entire 
holdings of the J. T. Miller Company, 
consisting of eight producing oil wells 
and one gas well in the Sardis district, 
Harrison County, West Virginia; also 
the entire holdings for cash of the 
Demo Oil Company, consisting of four 
producing oil wells, Sardis district, 
Harrison County, West Virginia.

Acquired Holding*.'
The Victoria Oil Company has just 

recently purchased the holdings of Er
nest Randolph & Co., consisting of one 
large producing oil well, together Avith 
several hundred acres of proven oil 
leases in Harrison County, West Vir
ginia. The Victoria Oil Company has 
also recently signed a five-year con
tract with the Pittsburg and West 
Virginia Gas Company for the sale of 
its, gas from its properties In Braxton 
County, West Virginia, where it has 
just completed a well which showed 
over ten million cubic feet of gas. 
This well was drilled In the Centre of 
a block of one thousand acres, which 
makes it a very valuable gas lease. 
The Pittsburg and West Virginia 
Company has agreed to build a pipe 
line eight miles long at a cost of over 
cne dollar per foot into this property 
to get the gas. It may be well to add 
that this large gas well waa found in 
the “Big Injun” sand, one of the best 
producing sands In the world. All the 
oil produced by the Victoria Oil Com
pany is Pennsylvania grade, which 
sells at $2.60 per barrel.

Development Planned.
The company is going ahead devel

oping its properties as rapidly as pos
sible, and only a week ago announced 
the purchase and retirement of 600,000 
shares of its outstanding stock, which 
is equivalent to 25 per cent, of its 
capital, thus reducing the capital 
Stock from two million shares to one 
end a half million shades. Four new 
wells now being drilled are nearing 
completion, which will Increase the 
present production.

All the oil produced Is from the 
Gordon sand, found at a depth of 
about three thousand feet The cost of 
drilling and equipping a well of this 
character is about ten thousand (dol
lars. These wells are long life wells, 
producing for fifteen to thirty years. 
It can readily be seen that the produc
tion of the Victoria Oil Company will 
not only be increased by the addition 
of new wells, but that the produc
tion from these wells is permanent,

A Valuable Asset.
The gas property in Braxton County, 

West Virginia, Is also a very valuable 
asset, and the sale of gas from this 
field should amount to as much as the 
oil sales from the different wells. The 
oil Ms carried from the various fields 
through the Buck-Eye pipe lines of 
Ohio and the Eureka Pipe Line Com
pany in West Virginia, both Standard 
Oil subsidiaries, and sold direct to the 
Standard Oil.

The stock of the Victoria Oil Com
pany has a large and close market on 
the New York curb, where it is
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MARK HARRIS & CO.$:iô8.50
Peterson Lake . ......
Hight-of-Way ........................

IS'id
137 Shamrock .

Silver Leaf 
Seneca - Superior 
Timiskaming^.....
Trethewey ...........
Wettluufer ...........
York, Ont ......
Ophlr ...................
Lorrain ........... ...
Vac. Gas .......

Silver—<8%c

;98 (Members Standard Stock Exchange)1
23% 9

.V*606769 4 BROKERS62 I73* li
::: $2

ire- 1. SO %8152 Standard Bank Building Toronto9
28 48
96% 96 105 103

—Banks.— ÀCommerce ....
Dominion ....
Hamilton ....
Imperial ......
Merchants ... 
Montreal ,
Ottawa ...........
Royal...............
Standard.........
Toronto .........
Union ..............

185 l, N.B.—Send for copy "CANADIAN MINING NEWS"212 STANDARD SALES.

High. Low. Close. Sales.
.. 8%.............. 1,500
. 56% 55% 56 5,100
- 8% 8 8% 4,000
.. 31

iôô R. E. Kemerer, In his market letter, 
says:

The shares of the Newray Company 
have continued their upward course, 
during the week and new high levels 
have been established almost dally, 
with bids appearing In the market for 
blocks of 6000 and 10,000 shares. The 
abrupt advance of Tuesday was caus
ed by a report from the north that 
the diamond drill which cute thp An
chor vein and the néw find had re
vealed free gold In the ore at a depth 
of 640 feet. The cutting of high-grade 
ore at depth would, of course, be of 
the greatest .importance to the New
ray Co., slnçe it would go far to prove 
the continuance of their rich surface 
veins tp depth, similar to those proved 
on neighboring properties. Newray 
has acted exceptionally well bn the 
market jfer some time past, and it is 
generally believed that still higher 
prices will be recorded.
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tremendous earnings
6 MARKET’S MOTIVE POWER

Apex
Davidson ».
Doce Con. .
Dome Ex. .
Dome Lake 
Dome Mines 
Holly Con.
Jupiter ..., 
Inspiration 
Molntyre ..
McIntyre Ex. 47
P. Crown .
Imperial ...
T. Burns .
Vipond ....
Newray 
West Dome
Adanac  ................ 30
Beaver ...
Chambers 
Gould ....
White Res.
Kenabeck .. 
Nipisslng ..
Pete. Lake , 
Shamrock .
Timisk. ...
Vac. Gas .
Victoria Oil

.... 220
202

iio%
500 NEW HIGH ON DAVIDSON5i '66%220 56 3iio

28% 4,100
21 ................ 2,100

184 178 179 16,105
46 1,500

.........196J, S. Bache & Co. of New York write 
L as follows:
" The market is charged with realiza- 
, tion' of the country’s great earnings.
, This is the motive power behind the 
: display of strength. The Steel state- 

i .nient is a measure merer or less of what 
the other Industrial corporations of 
the country are doing now; and will 

! do as long as the Vwar lasts, and that 
. it seems will be a long time. On this 
r shewing Steel common is still cheap. 
b H there were fewer shares of It, as ir.

Bethlehem Steel, it would have been 
' before this unobtainable by the small 
| buyer, as is Bethlehem Steel. The 
I Steel earnings for September were $30,- 
; 420,158. Deliveries in October and 
' thruout this present quarter arc at the 
| highest average prices ever paid for 
| steel since it began to be manufactur- 
E ed. The advance in price goes now al- 
I most wholly to the profit account.

Estimates of earnings for the fourth 
L «Barter, of between $90,000,000 and 
| $100,000,000, therefore, may materialize 
L if whiter weather does ndt interfere 
I too heavily with operation and do- 
I liveries. But while Steel Fas the 
J strongest factors back of Its great eum- 
iXing power, other companies are making 
-fl toorrttouS'earning» too,'compared with 
KÉ prices at which they are selling. 
EAinerican Locomotive common earned 
;/ flO per share for the twelve months 

1 to June 30 last. Increasing equip- 
E7aunt orders and present war ciders 
■ Stay net it that or more for the present 
I’ year. Should this be so, it will have 
| lamed in the two years 80 per cent. 
| tod upward, of the price it is selling 
[ for. And yet no one may conserva 
| lively buy such a stock as an invest- 
l ment, and there are many stocks like 
| It This is a market in which the or- 
! dinary investor is wrenched from his 
F moorings by the irresistible swing oi 
f the golden tide.

The active public lAiying developed 
* this week is in the nature of a bet on 
f election—10 to 6 at this writing on a 
; Republican victory. If the outcome be- 
fc comes increasingly assured, prices will 
I probably reach a point which may, for 
| the time being, discount the result.

<:il *13.34 425/ —Loan, Trust, Etc.—
.. 162% .160 
.. 172 5

!! 215

Month ago W/4. Week ago 51.
THIS STOCK IS DIRECTLY IN LINE 

WITH THE FAVORABLE DEVELOPMENTS AT THE MINE. 
- THE SHARES ARE QUOfTEt) FAR BELOW THEIR INTRINSIC 

MERIT AND WE ANTICIPATE A SPECTACULAR ADVANCE 
BETWEEN NOW AND THE YEAR END. BUY NOW FOR BIO 
PROFITS. -

Now 57.Canada Landed ...............
Canada Permanent .........
Hamilton PrOv.............. .....
Huron & Erie ...................
Landed Banking .......
London & Canadian ....
Ontario Loan   ............. ;.
Tor. Qem Trusts ...........-,
.Toronto Mortgage .....

—Bonds.—

THE STEADY RISEui>
210 -.71 200145 4*7“ ...

il :#a
1,000
L000
2.500 

66 45,495
3.700
1,000
5.500

184%
172
210.
132 34 33% 34

Canada Bread
Can. Locomotive ...........
Electric Develop. ........
Mexican Electric ...........
Mexican L. & Pi .......
Penman's ..............................
Prov. of Ontario .......
Quebec L. H. & P. .........
Rio J., 1st mtg., 5 p.c... 
Spanish River .........
Steel Co. of Canada........... ...
War Loan, 1925 ................... 99

95 94% F. C. SUTHERLAND AND CUMPAHV,.39%,,, ,95 16 600"91 10 500.. 30 
.. 45 Members Standard Stock Exchange, 

10-12 KINO STREET EAST,
• „ 38 - ■. * ,.•
... 18% 17% 18%
...8.45 8.40 8.45 160

. 19 . 18 18 -13,200
15% 16% 15% 1,000

‘ 1 61
108 5,300

212% 208 208 2,000

6.500
4.500'361
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98%Of DOMINION OF CANADA
DEBENTURE STOCK

NEW YORK STOCKS.

J. P. Bickell & COi, Standard Bank 
Building, Toronto, répart fluctuations in 
.New York Stocks, à* follows:

16 Op. High. Low. CL Sales.
46E Trunk Line* - and Grangers—
255 B & Ohio., 88 88% 88% 88% ........

6 Eria J.s 38% 48% 18% 38% ' ........
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TORONTO SALES.

■v High. Low.. ■ Cl. Sales.
Am. Cyan. pf.... 60 .............. ..
Barcelona .........., 14%................
Brazilian 61% 60% 51
Cement 68% 67%. 68%
Dome ..................... 25.50 ................
Dom, Steel. . 72% 71% 71%.,
F. N. Burt..

do* pref- ... •. :.
Gen. Electric...;. 120
Hamilton Bank... 192 .................
Maple Leaf .......... 119% 118% 119

do. pref. ...... 98 ... ...
Mackay ................. 86% 86% 86%
W. S. Steel............. 141 140% 141
Pac. Burt ....... 25 ... ...

10 11 sum or use or aiy multiple thereof
Tenders*

SSSHfejswf
ment made under any future war loan Issue In Canada other than an leew 
of Treasury BUI* or other like short date security.

Proceed* of this stock are for war purposes only.
For full particulars and application form* apply to

r
SAILOR CONSOLIDATED MININd 

Ü Milling Company of Camp McKinney, 
Limited (Non-Personal Liability), In 
Liquidation.

TAKE NOTICE that Tenders will be 
received by the undersigned up to and 
including the 21st day of November, 1916, 
for the purchase of the assets of the 
above Company, consisting of the follow
ing crown-granted mineral claims, situ
ate In Group One of the Osoyoos Division 
of Yale District, .British Columbia 1 Lot 
766, Sailor; Lot 1249, Snowshoe; Lot 1270, 
Toledo; Lot 1455, Diamond ; Lot 680, Min
nehaha; Lot 924, Golden Crown Fraction
al; Lot 925, Cariboo Fractional; together 
with such buildings, plant and machinery 
which may be situate upon the said 
claims, or any of them; also the rights 
of the vendors, If any. In Rover Frac
tional and Alice Fractional Mineral 
Claims. The highest Or -any tender not 
necessarily accepted.

Dated at Toronto, Ontario, this 4th day
Of November, 1916. _____

CHARLES EVANS-LEWIS,
608 Lumsden Building, Toronto, Liqui

dator.

285 THEGt
New Haven. .61, . St 60% 60% .
N. Y. Cent., 108% i08% 108 108% ,.v,.
Rock Island. 34 34 33% 33% ,
St. Paul .... 95 Î5 96 ^ 95
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Atchison 
Can. Pac.
Miss. Pac.
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South. Ry... 28% 28% 28% 28% ........

do. pfd. ... 68 68 67% 68.................
Unlpn Pac...15a% 156% 150% 150% ........

Coalers—
Chen. & Ohio 68% 68%
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Nor. A W....144 1
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Smelters .......

do. rights
Standard .........
Steel of Can...

do. pref. .
Tor. Rails ..

D. S. Fdry.
do. pref. .

McIntyre ...
N. S. Car...

do. pref. .
N. A. Pulp..
P. Crown ...
New War loan.. 99

65 64% 64% 34
2%................ k 120

... 219% ... ... 2

... 73% 68% 73% 5,660

... 92% ...

... 82 81 82 , 90
—Unlisted—
.... 240 £20 240
.... 90 ... ...
.... 183 181 181 1,800

68' 68% ........
83% 83% .....

p«™. .........s, Mniï :::::
Reading ... .109% 109% 109 109% ........
West. Mary.. 28 2$% 28 28%

Industrials. Traction*. Etc—
Allis-Chal. .. 28% 28% 27 
Am. Can. ... 63% 64 
Am. Ice .... 28% 29% 28 
Am. Wool. ..52' $2% Bl
Anaconda 
Am. Bt. S 
Am. Sgr.
Am. T. & T..1S3% 183% 133
Baldwin .... 86% $7% 84% 87% ........
CSr Fdy. .*. 70 70 69 % 69% ........
Chino ............  64 64 63% 63% ........
Cent. Leath. 99% 99% 98% 98% .....
Crucible .... 92 92% 91% 92%
Distillers ... 46 46 46 . 46 ........
Dome............... 24% 24% 24k 124% ..........
Granby ...... 93% 93% 93% 93%
Goodrich ... 71% 71% 71 71%
Gt. N. Ore... 42% 43% 42% 43 
Kennecott .. 641
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LARGEST EXPORTER of PULP IN CANADA.

IS A MOST ATTRACTIVE PURCHASE FOR 

IMMEDIATE PROFITS. >

THE STOCK1,585
1,200

52l : THE... 97% *7% 96% 
gi'.103% 103% 102% 1 
Tr.120 120 120 1
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Anticipatory Buying Dividends
ROBERT E;,KEMERER & CO.In Davidson Shares

BANK OF MONTREALi President F. L. Culver of the Vacuum 
I Css and Oil Company, Limited, in a 
I Import to the shareholders for the quar- 
I ter ending October 31 says that three 
I cars of oil, aggregating 620 barrels, 
a were shipped from the company's re
ft finery last week, and that regular 
ft Shipments are to be maintained.
R company has secured new leases in the 

Thameaville, Brooke and Kent and El- 
1 *m oil fields, and in the Tilison'ourg, 
I London and Bayham gas pools. À 
ft contract has been made witji a pipe 

Bn» company to handle the company's 
R Pw. The company has now six oil 
( v*n* ready for pumping, of which 
f- I(mr are actually pumping, and two 
I more will come in about November 
E 15, making in all eight producing wells. 
I The company’s gas production is also 
I Hated to be promising.

STILL ON THE UP-GRADE.

f Pittsburg, Nov. 4.—Pig iron prices 
* Witlnue to advance in the Pittsburg 
! district, SI a ton having been added 

ill the last dav or two with premiurtis 
appearing yesterday . and today for 

v" ’mall lois for prompt shipment. One 
•ale was riported ac $25 a ton to • 
toundry trou. Trade authorities say 
"'ai since the first of October, pig iron 
nas advanced ;.n average of if..SO a 

1 r**. o- more than cne-half as much
| •• it advanced dining all of 1913.
I cobalt Shipments.

ore shipments for the week 
Nov. 3, wore: Kerr Lake, 60,- 

{*5^Buffalo, 63 385; Trethewey, 41,010; 
Mn n Bav' 79.362; Nipisslng, 348,- 

Dominion Reduction Co., 146,000; 
Ijji’j'P^y-Darnig'n, 163,535; Cotniagas,

(Members Standard. Stock Exchange) mDavidson Gold Mines continued its 
rise in the mining market at the 
week-end, advancing to a new high 
record at 57, and closing at the top. 
It is understood that, in addition to 
buying for the account of interests who 
were represented in the special In
spection trip to the mine a week ago, 
heavy buying orders were received 
from the Porcupine camp, where the 
development of the company’» pro
perty is being closely followed.

Porcupine wires on Saturday stated 
that good progress was being made in 
the driving of the crosscut toward the 
ore body on the 300-foot level, where 
It 1* expected that the vein will be 
reached any day now. 
buying of the last few days, which 
has carried the stock up some 17 
points, is believed to be due to an
ticipations of this development.

— nav STREET » ’ - • TORONTO
NEW YORK, PHILADELPHIA, BUFFALO, HAMILTON 

Private Wires Connecting All Offices.

s
VrOTICB is hereby given that a 
1M DIVIDEND or TWO-At#D-ONE- 
HALF per cent., upon the paid up 
Capital Stock of this Institution, has 
been declared for the current quarter, 
also a BONUS or ONE per cent., 
both payable on and after Friday, the 
FIRST DAY OF DECEMBER next, 
to Shareholders of record of 31st Oc
tober, 1916.

By order of the Board.
FREDERICK WILL’lAMS-TAYLOR 

General Manager 
Montreal, 20th October, 1916.

54% 54 54
Int. Nickel . 50% 60% 50%
Lack. Steel. 89% 89% 88% ,39 ........
Lead ....... 68% 68% 68%v68%

90% 91%
Max. Motor.. 84% 84% 84% 84% . .. 
Mex. Pet. ..110% 111% 110% 111 . ..
Marine ........  41% 41% 40% 40% ........
Marine Pref.118% 118% 117% 117% ........
Pr. Steel .... 74% 74% 73% 74 ........
Ry. Springs. 54% 64% 53%
Rep. Steel ..78
Rubber .........61% tl
Smelting .112% 112% 111% 111% .....
Studebaker .128 128% 127% 128% ........
Texas Oil ,..225 225 224 % 224%
Tenu. Cop. . 22% 22% 22% 22% ........
Ispiration 68 68 66% 67
U. S. Steel. .120% 120% 119% 

do. pfd. ...122% 122% 122% 122
Utah Cop. ..112% 112% 111% H2% ........
Va. Chem.... 46 46 45 % 45%

, _ Total salesj 526,500.

50%[ concerned, be, j
k- laboratories»' 
b at present | 
[ apparatus in '• 
a considerable j

iThe
Loco. 91

-

Vacuum Gas 
and Oil Steel Castingscturers.

v large •’.rm*-— 
hich htn'S ea-*J 
itories In con-*l 
>rie3, he soldi* 

are as yet*
and circumVî

ion. We must | 
lurers to call » 
nee of trained | 

are at prea« I 
numbers from «

among
the leaders of the Oil stocks traded 
there. " The range of the stock is as 
follows: Initial sales three years ago 
50 cents a share; high, $4.00; lowest 
since October, 1915, 
market around $2.26.

I*54% .....
78 77% 77% 

61 61% I

Hn many enaulriee have reached u* re- 
vardhur this atock that we have prepared 
!arir?5ian glVin, the lateet informattorv 
concerning the company, rnanarememEMiprSducttol of gae D‘"?-nt 5hJ2-
formation of Interest to present enar»holdere an? intending We
wUl mail circular free on reqpeet.

$1.00; present The heavyII
We are now in a position to 
make immediate delivery 
all lands of Meet carting,, 
100 lbs. and heavier.

Send us your next order.
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Louis J.West &Co.THE PARIS BOURSE.

Paris, Nov. 4.—Trading was quiet on 
the bourse today. Three per cent, rentes, 
61 francs, 10 centime* for cash. Ex
change on London, 27 francs, 81% cen
times.

CANADIAN FAILURE8.
The number of failures in the Dominion, 

according to Dun’s Review, during the 
past week, in provinces, as compared 
with those of previous weeks, and corre
sponding week of last year, are a* fol
lows:

1 Members Standard Stock Exchange. 
CONFEDERATiONrUFE BLDO.Ït

Steel of Canada Made Attractive 
—Other Sections of Market 

Have Firm Tone.
i

ri"4 V ', 
.M It

In the centre of the gold mining dis
trict. Only 15 minutes from Tim
mins. The central starting point for 
,ii the producing mines in the Por
cupine Camp and the outlying dis
tricts.
Best Cuisine. All Conveniences.

RATES MODERATE

I, r. CAIIIH 1 CO.
stock brokers

66 K,NQ Adelaide 3342-3843.__________

STEEL OF CANADA STRONG.
Heron & Co. report:
Montreal, Nov. 4.—Steel Co. of Can

ada monopolized today’s trading. Thy 
street was flooded with tips to buy 
this stock at the opening and the re • 
suit was a scramble to get it, sending 
the price up four half .points. Later 
it sold off fractionally and then moved 
up again. Closing prices were the 
best of the day and the stock is again 

two steels with large ore bodies were I ipped for higher prices next week, 
more reserved and it was even stated rest of 9*
from Montreal, a large holder of Dom-inion Steel had sold a block of 20.000 ^ ^flowed oth£ sî^kl

use
H I"

0 28 48 
0 29 46 
0 26 36 
0 26 61 
0 27 39 
0 33 43

Dominion Steel 
Foundry Co

Limited.

Hamilton, Ontario

ciDate.
d

The Toronto stock market closed 
with a small boom on Saturday morn
ing, with Steel of Canada in due prom
inence, with a substantial rise. There 
is evidently a well conducted pool in 
this stock determined to market the 
shares by making the speculative side 
as attractive as possible. The other

Nov. 3 ... 5 6 
Oct. 27 ... 8 6 
Oct. 20 
Oct. 13
Oct. 6 ....10 10 
Sept. 29...19 7

2 0the Cobalt 3 48 11 1 0 •95 5 6 1
3 0 Porcupine, Cobalt Stocks

AMD
The Unlisted Securities

/ BOUGHT and

2 1
middj

aiw Advance Is OnMONEY RATES.
Total. 1,113,867.

. CHARGES UNFOUNDED.
Glazebrook & Cronyn, exchange and 

bond brokers, report exchange rates a* 
follows ;r Following personal Inspections recently 

at certain of the mine* in Porcupine and 
Cobalt, heavy buying by Inside Interests 
has been recorded, and, as a result, prices 
are slowly but surely climbing upward.

BOLDSellBuy.
N.Y. fds.... 1-32 dis.
Mont. fds.. par. par.
Ster. dem.. 475.40 476.80
Cable tr.... 476.80 476.45

—Rates in New York.— 
Sterling, demand, 475%.
Bank of England rate, 6 per cent.

ould rise pun
an enhance
whictL-iu “* 

i, has bèçn
cherished P°

| r^u ^16 charges laid against J. E. 
E 4fTi f South Porcupine, and reeve 
1 JL “Sdalo Township, were thrown out 
t P grand jury at the assizes held 

. Kailcybury last week. The evi- 
gfo showed that the charges brought 

the defendant were unfounded, 
ï_' Jkatlce Kelly was on the bench.

Counter. 
% to%
%to%

1-64 dis.
shares. Taking the action of the two 
stocks, an unprejudiced observer would 
conclude that there is a desire to 
market the one stock and to accumu
late the other. were

The decline in Toronto Railway end were lncii»cd to droop.
Brazilian was stemmed on Saturday, The stock market was generally lirni 
but there was little new desire to ac- with investment stocks the feature, 
quire ownership in the shares. The The war loan and the French loan 
paper stocks commanded a fair amount were the brightest spots and rubber 
of attention, but market conditions did stocks advanced with the commodity, 
not warrant any new advances. The Mining and copper shares and Can- 
week-end close gave premise of a adian Industrials were quietly strong, 
good market next week unless inter- Trading otherwise was narrow and 
fered with by the presidential result featureless. American securities were 
in the United States.

478 FLEMING & MARVINit
uONDON STOCK MARKET. Sharp Move Warranted479

London, Nov. 4.—Money condition a 
easier today.

Si««ur4 8tock tMine condition* were never better, and 
I urge every shrewd investor not to over
look the several excellent profit-making 
opportunities in the metal market.

WRITE OR PHONE ME AT ONCE1 
TIME FOR ACTION HAS ARRIVEDI

Discount rates nee c.fJL BLIM1.
NEW YORK COTTON.

I PRICE OF SILVER

| York, Nov. 3.—Bar silver,

J&odon, Nov. 3.—Bar silver,

RING & J. P. Bickell Sc Co., 808-7 Standard 
Bank Building, report New York Cotton 
Exchange fluctuations as follows: '

Open. High. Low. Close. Close! 
Jan. ... 18.85 19.00 18.78 18.95 18.86
March . 18.92 19.12 18.89 19.06 18.98
May ... 19.03 19.28 19.03 19.21 19.14
July ... 19.04 19.27 19.03 19.24 19.1*
Dee. ... 15.47 19-60 18.80 18.97 18.86

j-'-BICKELL”0CO. 6*0. MERSON ft 60.Hamilton B. WillsSTREET
1876.

STANDARD BANK BLDO.. TORONTO Chartered Accountants,
1# KINO ST. WEST. 3 £t] i

Main TOM. .

(Member Standard Stock Exchange)
Royal Bank Bldg.

Private Wire te New York Curb.
Phone Main 3171. GRAIN COTTON STOCK*«imply adjusted to parity,m :

tt ;

%

r

♦

PETER SINGER
STOCK BROKER

Member Standard Stock Exchange,
Standard.Bank Building

Phene Main 1786.
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