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JUNE 25 1910——.........

SHARP MID-DAT BREAK OH WALL STREET
Wall Street Alarmed by Rumors 

And Some Weakness Develops

FIRMER AT THE CIOf: "■ i

■■ • ’ ■

bank!CENTRAL.
CANADA
LoewasAvieeseov
M K1HEEUUTOR0RTW

THE CANADIAN ' BANKS 
OF COMMERCE

TRAVELLERS'* CHEQUES

U OILER, M. P., Capital Paid Up, . * 4,000,000

“«b5£ ®ss?r* »;EE
C. A. BOCERT I.

Hew York Market Disturbed by Attorney-General Wickerskam’s 
Address—Domestic Issues Irregelar.

Notice Is hereby riven that 
a Quarterly Dividend fer the 
three (3) months ending June 
*0, 1910, at the rate of eight 
per cent. (8 per cent), per an­
num. has been declared upon 
the Capital Stock of this in­
stitution. and the same will be 
payable at the Offices of the 
Company In this city on and 
after July 1st, 1910.

TRAVELLERS' CHEQUES AMD LETTERS OF CREDIT
are an absolute necessity for tourists and others to carry when travelling, 
and thoie Issued by The Dominion Bank on application to any one of the 
eighteen Branches of the Bank in the City of Toronto enable the owner 
to obtain money without delay ln all parts of the world. The safest, easiest 
and bgst way of providing for tourists’ money requirement».

*r» the most convenient form in which to carry money when travel, 
lihg. They are negotiable everywhere, self-identifying, and the * 
exact amount payable is printed-on the face of each cheque. The"1 
cheques are obtainable on application at every branch of the Bank. -

World Office,
Friday Evening, June 24. 

Under further realizing sales several 
issues on. the Toronto Stock Exchange 
recorded further losses to-day. There 
was no breadth to speculation, how­
ever, and beyond one or two specific 
instances values showed comparative? 
ly little change from the previous ses­
sion.

Quebec Light and Power was the 
weak issue on the market, this stock 
losing two full points from yesterday’s 
level. There was no demand for the 
shares and prices retreated by large 
fractions on any signs of realizing. At 
the cloze the best bid was 40, which 
was also the low point for the day.

Black Lake lost nearly a point, the 
shares selling as low as 28 3-4. During 
the afternoon session, however, a bet­
ter tendency became apparent and 
much of the loss was recovered, at the 
close the bid price being 27 1-2. This 
sharp change was attributed to short 
covering on the part of traders who 
have assumed the short side of the mar­
ket on the decline of the last few days.

Duluth-Superior was subject to li­
quidating sales and dropped nearly a 
point from the opening sala The other 
traction Issues. showed very little 
change and prices at the close 
wen maintained.

Some buying In the (bank shares took 
place at prices generally slightly firm­
er than the last sales recorded.

Wall Street Pointers.
London settlement begins on Mon­

day.

Crops in Northwest still much in need 
of rain.

• « *
Steel prices holding well In face of 

light orders.

about 600» acres, and -now producing 
about 1000 tons of coal of high quality 
per day. *>■- .

Y

This Issue a Success.
LONDON. June 24.—The rwn.rti.n 

Associated Press understands that the 
Issue by the Molsons Bank has been 
fully applied for.

Municipal Debenture».
The Town of Galt has just awarded 

Messrs. Wood, Gundy * Co., *6000 444 
per cent, debentures, due 2nd July 
1940. These debentures were Issued for 
waterworks purposes.

SAFETY DEPOSIT VAULTS
v are Installed at the Main Office (corner of King and Jordan Streets! 

for the custody of Securities, Valuable Papers, etc. Boxes may l 
rented from *3 per annum upwards. A special vault is provide 
for trunks and large packages.

EDWARDCR0NYN&C0. ' tononto stock exchange TORONTO STOCK EXCHANGE,, MAY RENEW CONTE8T.

WARREN, GZOWSkr&Cat
Members Toronto Stook Exchange

STOCKS AND BONDS

Members of Toronto Stook Exchange
Safe First Mortgage Bonde

To Return 6 Per Cent. Write For Particulars.
90 Bay Street, Toronto

EDWABD CRONTN. L G. CRONYN

Nova Scotia Steel and Coal Company 
Is to be renewed. Hon. Rodolphe For­
get is reported to have stated that the 
Toronto and Montreal shareholders of 
Î5® dt*tre representation on
2?i“jEB?tor*te board' more In keeping with their holdings, which are quite ex* 
tentive. The renewed fight Is expect­
ed to.be a hot one.

Orders executed on all the leading Exchangee. 
Direct private wire to New York.

THE < Colborne Street 35 Broad Street
NEW YORK

Phone Breed senPhone Main 780, ' • m

Sterling Bank Bradetreet’s Trade Review,
w^enh2^.S8POJt* *5!? Proto"**» heat 
L Xt/ii htd a due effect upon all lines

gooda vhtoh for in most lines orders are quite sattsfac- 
now ^,.,dragged a,on« are tory. Some hesitation is noted in cot-
outWiir i. bri*fcly and the general tons, both buyers and sellers being in- 
° tÆJÏÏL? g°od volume of busi- dined to await later price indications
withCto?*orttor»yd an* „ar? n®""buiy grocerlee11^8mwtng0wenB‘ Values of 

of lisht el?5nd f°r al* hinds most lines continue to show firmness,
to have Change, too, seems The trade in hardware holds-active,
to all I*®11^? °f confl<ience For metal goods, machinery, builders’
m». Up to now the supplieo, etc., business continues brisk,
altho If ”ceedtngly well. The harbor commissioners’ report for
should hi , ®*^Oflyu hot weatehr last year, Just published, shows the 
da^«e m»v /e L ed muy 8om* need for Immediate/extension of har-

The outlook for bor facilities on a large zcàle. The , »... ----------
ness continues excellent and shippIngetrade is likely to reach record | Continued on Page 17, Column 1.

PLAYFAIR.. MAR.TENS © CO’were
proportions during the coming year. 
Deliveries and exports of da/try produce 
show Increases. A better tone to col­
lections Is reported but there is still 
room for further Improvement in this 
connection.

Toronto reports say business general­
ly has a brisk tone and In most lines 
this has been brought about by the ar­
rival of really hot weather. The sort­
ing demand for all lines of summer dry- 
goods is brisk, and there are evidences 
it will continue so. There has been

TORONTO STOCK EXCHANGE, 1 TORONTO STREETOF CANADA
Hummer Our fortnightly financial review dealing with the 

New York and Cobalt Markets will be mailed free on request. 
We Invite correspondence regarding Investment*. . . 'm‘

.Telephone Mala 746S-LT
HEAD OFFICE 

TORONTO
• . ,,

Money to Loan 5 to Si
Good Residential Property

H. O’HARA & CO.

FOR SALE* .<>
BRANCHES IN TORONTO
MAIN OFFICE—Cor. King- and Bay Sts.

Adelaide Street*—Cor. Adelaide and Sim. 
coe Streets

College Street—Cor. College and Grace 
Streets

PARKDALB-wCor. Queen and Close Ave.

West Toronto—Cot. Dundas and Keele 
Streets

• * •
July disbursements will reach nearly 

*226,000,000. Desirable, modern* solid brick, semi­
detached, ten-roomed dwelling, two 
bathrooms, hot-water heating, Bruns­
wick Avenue. Fur full particulars ap­
ply to ed

- *

w. A. MACKENZIE & CO.
OWN AND OFFER

^ ^>ar ^ Accrued Interest, to Yield 6%, Payable Half-yearly

• * •
commerceInterstate, commission

asks New Jersey roads to suspend ad­
vance of commutation rates until 
Aug. l.

M Toronto Str est.
-E A. LYONA. M. CAMPBELL,

12 Richmond St. E.Tel. Main 2*51.
British budget for present fiscal 

will be introduced June 30 and 
have important effect on London

year
may

mar-
and Stock*

$500, exchan
Telen6. D.SHELDON

Divestment Broker00ket.
» 0 *

Public esrvlce commission refuses B. 
R. T. offer for loop between Williams­
burg and Brooklyn bridges.

■THMHIet-a’ securities wifi make floor 
showing for fiscal year, showing less 
than 3 per cent, on capital stock.

State corporation committee of Vir­
ginia denied petition of Washington- 
Southern Railroad Co. to increase pas­
senger rates from 2 1-2 to 3 cents a 
mile.

W BUCHANAN, SEACRAM &
Members Toronto Stock Exchi
STOCKS and BON

Or«t« Executed on New York, 
real. Chicago and Toronto Exol

___  23 Jordan Street

IHe Ontario Securities]
. * COMPANY.LIMITED • J

DIVIDEND NOTICES j

First Mortgage 6% Sinking Fund Gold Bondi
A epedelty me je of Investment» in m.

STANDARD RAILROAD AND INDUS'OF THE

Mematio
TRIAL OTOCKS

Notice is hereby given that a half, 
yearly dividend at the rate often 
per cent. [10 per cent.1 per annum, 
lor the six months ending June 30th, 
1910, has been declared upon the 
paid-up capital stook of this Com- _ 
pany. The said dividend will he 
payable at the office of the Company ' 
in this city on and after June 36th,
1910.

By order of the Board.
T. S. G. PEPLER,

T - Manager. •• «
Toronto, June 34th. 1910. 34

IMcKinnon Bldg,Toronto, Ont.

rjillingCompany
MINNEAPOLIS, Minnesota 

Dated July 1st, 1910, Maturlngr July 1st, 1930
_ RedaenmWm *t 105 on any Interest date after July let, 1015

Principal end Semiannual Interest payable

Write for fall particular* regarding plan 
of investment.

ROOM 101, 10$ ST. JAMIS STRICT 

MONTRIAL

STOCK BROKERS, ETC.V.

J. P. BICKELL &> COMP
Lawlor Bldg., eer. Kin* * Yqnge-W 
Member» Chicago Board of Trad“•"“"cnamoliXiè*1"1

*• Ztocfas, Bouda,
2id*°wiW1reB 10 New*1fork, Chi—- 
and Winnipeg. Also official quoU- 
„,onmWlr® direct from Chicago Board 
of Trade. Correspondents of 
„. FINLEY BARREL tt CO, 
Phones Main 7174. 7176, 7*70. ed7

Màjpr; J.'-^j?’. Hanson, president of 
Central of Georgia Railroad Co., pre­
dicts p- banqer cotton crop.

* • *
The known movements of monev for 

the week ended with close of business 
on Thursday show that the local tanks 
gained from the Interior *5,349,000. They 
lost to the sub-treasury *1,029,000, mak­
ing net gain of *4,320,000.

Joseph says: Congress will adjourn 
to-morrow,, and for this relief much 
thanks. Excellent weather conditions 
prevail westward. Bountiful crops 
promised. Do not become actively 
bearish either on the Steel stocks. Cop­
pers or Reading. Average long Wa­
bash preferred; It’s good. Hold C. and 
O. Buy B. R. T.

246

MOOSE JAW, Saskatchewani
GottenGET IN ON tty

MARQUETTE OIL
NOW

at BANK OF MONTRÉAL, in Toronto, Montreal, 
New York and London, England.

DENOMINATIONS $500 AND $1,000
Vb# Mortgage and Tnut Demi securing the Bonds and the regularity of tha issue have been aeOraraJlbf1

MESSRS. BLAKE, LASH, ANGLIN & CASSEL8,

&:

W. W. MacCUAlG, ISO 0t James Street,
MONTREAL *

proven camp, y ■On Wall Street.
Erickson Perkins & Co. had the fol-

'33 CEO. 0. MERS0N & C0MPAN
CHARTER» ACCOUNTANT!, 

Truste and Guarantee Building.

16 KING Sf. WEST, TOR
Pheue Main 7014.

h»lowing : Stocks recovered moderately 
after the sharp midday break, the par­
tial reaction in wheat perhaps helping 
sentiment a little. But the street is 
pretty well converted to the crop dam­
age talk and the government 
antes that rain has fallen in some parts 
of the northwest did not induce much
buying of stocks. The fact Is that a On current recession we thi„v a„ 
great deal of rain is needed- In the thern Pacific sSZ be.mM m?°U' 
spring wheat belt and stocks are not ,s evidence of verv^nZt bQh ght'.,Ther! 
likely to go up much until they have Consolidated food abBOrF,t,°? of
had ample rain fall. The future is a mavS^nlld ™ t 6Xt^ dlv,dend
closed book, but hopes are felt here ?® p, °n L- & N., which should 
that more rain will fall where needed 1 foii turns on reactions. Steel
during the next few days. Stocks clos- I , be bought for Morgan account to­
ed unsettled. The address of Attorney- day' according to our advices. Great 
General Wlckersham on the need of £orthern is bought by Hill followers, 
control of stock and bond issues had a There |s evidence of inside buying of 
disturbing effect to-day and was un- Interboro.—Financial Bulletin, 
doubtedly responsible for some of the j „ „ ...
liquidation In stocks. ! Based on the critical condition of

Chas. Head & Co. to R. R. Bongard-: wlnter wheat in the Northwest and nu- 
In the afternoon rumors were pu,t in ac- merou8 unfavorable developments, we 
five circulation that an attack was to feeI much less optimistic regarding the 
be made on^tJnlon Pacific and South- outlook for stocks. While prices 
ern Pacific by Washington, and this n°t sustain an Immediate drop, the 
with alarming reports of hot weather outlook is so unfavorable as to warrant 
and drought in the wheat and corn sales of all the active rails and indus- 
reglons were used by the bears to at- trials on moderately strong 
tack values in which they succeeded Town Topics, 
to the extent 6f two to three points on
the active spéculatives. There has Been Railroad Earnings
but little liquidation to-day and the can. Northern, May, increase', *1*5- 
buying this afternoon has been by 700 * a’
shorts covering earlier sold stocks.
Closing was weak with another break

r*
I

are ■

TORONTO
*assur-

TRUMTeea
Minnesota Loan and Trust Company, MinnesotaNational Trust Company, Limited, Toronto. ik ofFOR SALE.

1000 Shares Diamond Coal, 5S ptr^em'no 
Alberta) at 62c *t Toronto,

For Quick Sale,
J. E. CARTER,

Investment Broker

CAPITALIZATION

^ss=s=?!:tS!BS!
CARNINQ5

Average Not Earning* Last Three Year*, 0170,895 Per Annum.
Net Earnings for Six Months Ending February 28th, 1910, 9204,684.20

or at the rate of 80 per cent, of present bond Issue, or nearly fourteen Jtlmee
the interest chargee.

BALANCE SHEET ------*------------

■
Gnelpk, Ginebroo 

■ (T»l. Main
rates a. to

x
MORTGAGES

Money Loaned—Money Invested
JOHN STARK & CO*

26 TORONTO STRUT .4 Cable lîSvl

Sterling. «0sterling; d

l

Present value of Mills and Equipment...
Real Estate .............................................................;.............
Current Asset*, Wheat, Cash, Current Accounts,

.$ 726.7S1.38 
30,181.04 

. 997,418.31
$1,763,360.73

780,516.56

............................... ....0 978,884.17
SECURITY FROM THE, PROCEEDS

Erickson Perkins 
& CO.

e»ee ••«•»»• e'e • # • amay
et6.... Bank Dividende.

OTTAWA, June 24.-(Speclal,)-Quarterly 
bank dividende are announced at the fol­
lowing rate per annum: La Banque Na­
tional, 7 per cent.; Standard Bank, 12 per 

and Imperial Bank, H per cent.

Week’s Bank Clearing».
w-—It real *38,893,000, Increase 11.2 
Toronto *28,106,000, Increase 4.2.
Winnipeg *16,406,000. Increase 45.7. 
fVancouver, B.C., *8,527,000, Increase 68.7 
Ottawa *3,327,000, Increase lsT 
Quebec *2,188,000, decrease 4 9.
Ca,lgary *3,384,000, Increase 63.5.
Halifax *1,823.000, decrease 2.6 

V Hamilton *1.916,000, Increase 23.0.
VicrnH^M1^™»*1’.6*1’000, lncrease 16.8 
Victoria *2.889,000, Increase 65.4, •
London, Ont., *1,177,000, decrease 2.9.

Brokers Remove.
W. T. Chambers & Son have r.,,.___ i

from 8 East King-street, to a rEmt 
mere tpaejous offices à

Spain and the Vatican. 
MADRID, June 24.—A semi-official 

ÎSrriw ement mad* to-night indicates

*«f «ç.™ srsssÆïr 

'sspsi

• eeeA-SeeeeAa.ee»

Deduct Current Liabilities

Net Assets ....................................
* Amai. Aetx
5 AVZ
if A-K*

6o. B .... 
oo eomr

8«B Teltpti
pyt F F

(itrsr
EUn 8

spots.—
JOHN G. BEATY,

Resident Partner, J
• • » • I • • » • i e • • • * •
* * *»....................

cent.,
OF -Ne™*.™ Investment Broker*

Cotton Brokers 
Commission Merchants

Orders Executed in all Markets
Two Private Wires to New It;* 

York and Chicago.

14 KING 8T. W., TORONTO
Correspondence invited. 346

•2
Present Daily Capacity - -

t The Statement of Earnings and Balance Sheet have 
London, England.

- 6,000 Barrels of Flour
been confirmed by Messrs. Marwick, Mitchell A Co.,

„. 4 , PURPOSE OF PRESENT ISSUE
mealMi U 1tC that * nninî B«ndSfl8 t°provlde f°r enlargements Co the Moose Jaw Mill, 
meal Mill at that point, and for the purpose of additional elevators.

in progress. The outlook continues The TwT^ Cify4Co.’s 

foç a trading market to be bought only earn to*, for theon weak spots and sold on good rallies, amoimted to i ^ J
Finley Harrell & Co wired T P amounted to *lo3,000, an increase over

ional committees will furnish the bear 
party with ammunition, from day to 
day. Should the crops be really hurt, 
the. bears would be able to ma|ce con­
siderable headway. We believe that 
the present decline has been largely 
technical, but it is enough to enforce 
caution in regard to purchases, but we 
would not follow the decline with short 
sales-

the establishment of an Oat-

a SECURITY FOR BOND ISSUE
Dividend on Wabash Debentures.

Wabash declared usual semi-annual 
dividend ,3 per cent, on its deb. “A”, 
and 2 per cent, on its deb. “B” stocks, 
payable July 1.

Superior Corporation Purchase. 
The Lake Superior Corporation, in 

pursuance of the present policy of the 
i executive of making the steel depart- 

C. P. R. Earnings. ' ment independent in regard to its re-
MONTREAU June 24.-C.P.R. traffta Quirements for raw materials, has pur- 

for week ended June 21. 1910. was $1.920.-, chased the Cannelton colleries in West 
000; for the same week last year, *1,481.000. Virginia., the property consisting of

cWM. A. LEE & SOT ' ADDITIONAL SECURITY
of a double UabilVaSch“rtroeVeyc\pUa?!tock°n ^ CoD,pany’8 aBseta’ tb* Bondholders also hkve the securit,

FUTURE ISSUES

ïKoSS”1 <*-»• -or 1»«~... «.U Sï'ÏSÆ.0;;

..................................................................... ..........................................................
- , JJniî?1r t^1.* Trust Deed a Sinking Fund is provided to be deposited with the National Trust Com nan v t «*,«♦ a 

ket Cprlce! redeem beIore maturIty 76% of the outstanding Bonds at 106 and accrued interest, or at current m^

also Seal Estate, Ineuranee and 
Brokers.

-MONEY TO LOAN-
GENERAL AGENTS

Krî.S’MS' SS-ù&M
SS&iffTiS.1 *SLSET7SJ
Fire National Provincial Plate G1 
co.. Ocean Accident A Plate Glass 
diny<1* fIa-te Glass Insurance Co.. 1 
d°n. * Lancashire Guarantee A A 
fectedC°-' and ^lability Insurance

MVlcterln St, Phone M. 592 and P.

W»
CA

We
OoiYISINKING FUND

«£ not:
tiled bi

Present Bond Issue Represents Only About One-third of Company's Assets 
Terms of Subscription 10<% on Application, balance on delivery

Special Circular ana Application Forme Sent on Retjuemt.
Subscriptions will be received by any Branch of the following Bonks:—

THE METROPOLITAN BANK,
THE STANDARD BANK OF CANADA and

WeEDWARDS, MORGAN A OO
Chartered Accountants,

8 and 20 KlngSLWeet, Toronto
■DWARDS * BONAldh

Bonds and Stocks
lought and told on Commission

Prospective buyers can 
secure information by 
corresponding with us.

i
* XF

blnstln

C.R.C. CLARKSONS SONIS
TRUSTEES, RECEIVERS 
AND LIQUIDATORS

Ontario Bank Chambers
SCOTT 3TRBST

W. A. MACKENZIE & CO. A. E. AMES & CO., Ltd.
TORONTol-^T^^^r^Lu38 CANADA LIFE BUILDING, r

• . T. • WAN.
: —TORONTO— m

n

■
V,

■

Erickson Perkins 
& CO.—

JOHN O. BEATY,
Resident Partner

MEMBERS

HI* YORK STOCK IX0NAN0E 
NEW YORK COTTON EXCHANGE 

CHICAGO BOARD OF TRADE

14 KING ST. W., TORONTO
Market Letter sent on applies-

SCARCITY OF FUNDS AFFEpTS SENTIMENT.

World Office
Friday Evening, June 24.

The Toronto Stock Exchange was subjected to realizing tales to­
day. and under this pressure prices retreated large fractions in several 
instances. Trading was flat thruout, and the market developed a 
weaker tendency in sympathy with the Wall-street exchange. The in­
creasing tightness of money and the lack of outside buying is having a 
deterrent influence on local speculation in the Canadian securities, 
and die market shows no power to hold up under any selling. Brokers 
are becoming perturbed over the scarcity of fundi. Call money in 
Toronto is being sought at 6 per cent, but there is apparently little 
available, and die banks are calling in loans on every opportunity.

1

The transfer books will be 
closed from the 20th to the 
80th day of June, 1910, both 
days Inclusive.

By order ofrthe Board,
E. R. WOOD, Man. Dir.

THE

TRUSTS AND GUARANTEE COMPANY,
Established 1897.

48-45 KING STREET WEST .... TORONTO 
DIVIDEND NUMBER 24.

Notice is hereby given that a half-yearly Dividend at the rate of 
SIX PER CENT. PER ANNUM

LIMITED '

has been declared for the six months ending June 30, 1910, upon 
the paid-up Capital Stock of the Company, and the same will be 
payable at the Offices of the Company on and after July 2nd, 1910. 
The Transfer Books will be closed from June 20th to June 30th, 
both days inclusive.

JAMES J. WARREN, Mananging Director.
Toronto, June 15th, 1910.
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