st it TS A i

Notice is hereby given that
a Quarterly Dividend for the
three (3) months endin{ June
80, 1910, at the rate of eight
per cent. (8 per cent), per an-
num, has been declared upon
the Capital Stock of this in-
stitution, and the same will be
payable at the Offices of the |
Company in this city on .and| i
after July 1st, 1910. W

The transfer books will” be|'
closed from the 20th to the
30th day of June, 1910, both
days inclusive, gt
By order offthe Board,
‘B. R. W , Man. Dir.*

Lk

EDWARD GRONYN G0,

Members of Toronto Stock Exchange
8afe First Mortgage Bonds
To Return 6 Per Cent. - Write For Particulars.

80 Bay S$treet, Toronto
EDWARD CRONYN.

Sterling Bank

OF CANADA

-———Q_h
HEAD OFFICE |
TORONTO

BRANCHES IN TORONTO
MAIN OFFICE~Cor. King and Bay Sts.

ApeLADE STREET—Cor. Adelaide and Sim.
coe Streets

Correce Streer—Cor. College and Grace
Streets

PARKDALE~+Cor. Queen and Close Ave.
West ToroNTO—Cor. Dundas and Keele
Strects

L

mvmsun‘uor;lm“" :

Notice is hereby given that a halfe
yearly di\iidend at the rate of ten
per cent. [10 per cent. T annum,
for the six months endllngejune 3oth,
ig1o, has been declared upon the
paid-up capital stook - of this Com-
pany. The said dividend-will. he,. |
payable at the office of the Company

(¥ in this city on and after Jure 3!95?.' J

1910,
v By order of the Board. X
T. S. G. PEPLER,
¢ ¢ Managdr, +
Toronto, June 24th, 1910,

On Wall Street.
Erickson Perkins & Co. had the fol-

lowing:  Stocks recovered moderately
after the sharp midday break, the par-

tial reaction in wheat perhaps helping
sentiment a little. But the street is
pretty well converted to the c¢rop dam-
age talk and the government assur-
ances that rain has fallen in some parts
of the northwest did not induce much
buying of stocks. The fact is that a
great deal of rain is needed- in the
spring wheat belt and stocks are not
likely to go up much until they have
had ample rain fall. The future is a
closed book, but hopes are felt here
that more rain will fall where needed
during the next few days. Stocks clos-
ed unsettled. The address of Attorney-
General Wickersham on the need of
control of stock and bond issues had a
disturbing effect to-clay and was un-

doubtedly responsible for some of the |
]

liquidation in stocks.

Chas. Head & Co. to R./R. Bongard:
In the afternoon rumors were put in ac-
tive circulation that an attack was to
be made on Xnion Pacific and South-
ern Pacific by Washington, and this
with alarming reports of hot weather
and drought in the wheat and corn
regions were used by the bears to at-
tack values in which they succeeded

to the extent 6f two to three points on}

the active speculatives. There nas peen
but little liquidation to-day and the
buying this afternoon has been by
shorts covering earlier sold stocks.
Closing was weak with another break
in progress. The outlook continues
for a trading market to be bought only
on weak spots and sold on good rallies.

Finley Barrell & Co. wired J. P.
Bickell: The Steel Trust will be under
investigation thruout the summer and
other investigations by the congress-
ional committees will furnish the bear
party with ammunition, from day to
day. Should the crops be really hurt,
the bears would be ‘able to make con-
siderable headway. We believe that
the present decline has been largely
technical, but it is enough to enforce
caution in regard to purchases, but we
would not follow the decline with short
sales.

C. P. R. Earnings.
MONTREAL, June 24-—C.P.R.
for week ended June 21, 1910,
000; for the same week last vear, $1,481,000.

traffia
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‘L. ‘G. CRONYN.

A Y Sy iy, o JH‘-:,.
G Major J ~¥.” Hanson,

‘ever,” and 'beyond one or two specific
instances values ghowed com! arativer
1y little change from the fous ses-

Quebec Light and Power was the

| | weak issue on the market, this stock

losing two full points from yesterday’s
level.  There was no.demand. for. the
shares and prices retreated by large
fractions on any signs of realizing. At
the close the best bid was 40, which
was also the low point for the day.

shares selling as low as 26 3-4. During
the afternoon session, however, a bet-
ter tendency became apparent and

close the bid price being 27 1-2. This
sharp change was attributed to short
covering on the part of traders who
have assumed the short side of the mar-
ket-on the décline of the last few days.

Duluth-Superior was subject to li-
quidating sales and dropped nearly a
point from the opening sale. The other
traction issues . showed very little

| change and prices at the close were

well maintained.

Some buying in the fbank shares took
place at prices generally slightly firm-
-er than the last sales recorded.

‘Wall Street Polnters,
& London settlement begins on ' Mon-
ay. ‘ X

i w 3
Crops in Northwest still much in need
of -rain, s o

s s @
Steel prices holding well in face of
light ‘orders.
5 L JE

July disbursements will reach neariy

3225&00.000. i

% »

Interstate commerce = commission
asks New Jersey roads to suspend ad-
vance: of commutation rates until
Aug. -1 v 3

3 S o e ;
British budget for present fiscal year
will be introd June 30 and may

ll:a:ve important effect on London mar-
et. y

; s % s
Public service commission refuses B.
R. T. offer for loop between Williams«
burg-and "‘Bl'oqkfyn bridges. .
E

o . ®
“Distillers’ securities ‘will make ‘Poor
showing for fiscal year, showing less
than'3 per' cent. on capital stock.
: L f
State corporation committee of Vir-

Southern Railroad Co. to increase pas-

| senger rates from 2 1-2 to 3 cents a

mile,
L . i
] ¥ president of
Central of rgia Railroad Co., pre-
dicts a bgpger cotton crop.
v LYY s e

The known movements of money for
the week ended with close of business
‘of Thursday show that the local banks

lost'to the Bub-treasury $1,029,000, mak-
ing net gain of $4,320,000,

* % y
Joseph says: Conxifess will .adjourn
to-morrow,, and for this relief much
thanks, Excellent weather conditions
prevail westward. Bountiful. crops are
promised. Do not become actively
bearish either on the Steel stocks, Cop-
pers‘ or Reading. Average long Wa-
bash preferred; it’s good. . Hold C. and
O."Buy ‘B R. T,

* & %

On current recession we think Sou-
thern Pacific should be bought. There
is evidence of very good absorption of
Consolidated Gas. ‘An extra dividend

was $1,926,-

may e paid on L. & N., which should

i be taken for turns on reactions. Steel
{ will be bought for Morgan account to-

day, according to our advices. Great
Northern is bought by Hill followers.
There is evidence of inside buying of
Interboro.—Financial Bulletin.

* % »

Based on the critical condition of

! winter wheat in the Northwest and nu-

merous unfavorable developments, we
feel much less optimistic regarding the
outlook for stocks. While prices may
not sustain an immediate drop, the
outlook is so unfavorable as to warrant
sales of all the active rails and indus-
trials on moderately strong spots.—
. Town Topics.

Railread Earnings.
Can. Northern, May, increase, $185,-
700.

Twin City Earnings,

The Twin City Rapid Transit Co.'s
earnings for the seéond week of June
amounted to $153,000, an increase over
the same week last year of $21,714, or
16.54¢ per cent.,, and of $27,407 over the
corresponding period of 1908.

Dividend on Wabash Debentures.

Wabash declared usual semi-annual
dividend \3 per cent. on its deb. A,
and 2 per cent. on its deb. “B” stocks,
payable July 1.

Superior Corporation Purchase,
The Lake Superior Corporation, in
pursuance of the present policy of the

| executive of making the steel depart-
' ment independent in regard to its re-

quirements for raw materials, has pur-
chased the Cannelton colleries in West
Virginia, the' property consisting of

—— -
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43-45 KING

both days inclusive.

Toronto, June 15th, 1910.

TRUSTS AND GUARANTEE OOMPANY,.\

Established 1897,
STREET WEST . - - =
DIVIDEND NUMBER 24.
Notice is hereby given that a half-yearly -Dividend -at-the rate of
SIX PER CENT. PER ANNUM

has been- declared for the six months ending June 30, 1910, upon
the paid-up Capital Stock of the Company, and the same will be
payable at the Offices of the Company on and after July 2nd, 1910.
The Transfer Books will be closed from June 20th to June 30th,

JAMES  J.  WARREN, Mananging Director.

LIMITED
TORONTO

about 1000 tons of coal o
{per day. .~ G
p4 s —

Black Lake lost nearly a point, the.

much of the loss was recovered, at the

‘damage may accrue.

ginia denied petition of Washington- |

gained from the interior $5,349,000. They,

t 6000 acres, and ‘Row p

B

. ; e 1 g m ; .
issue by the Molsons Bank has been |||
tully.‘upgﬁﬂliﬂi’fplf. o TR '

: -SCARCITY OF FUNDS AFFECTS SENTIMENT.

] Galt has just awarded

Messrs. Wood, Gundy & Co., ‘$5000 434
per cent. d¢ ures, due 2nd July,
1940. These debentures were issued for
waterworks’ purposes; - = :

'MAY RENEW CONTEST. -
%A ' Montreal repos

. day, and under this pressure prices retreate& large fractions m-eveul
instances. Tfading was flat thruout, and the ‘market’ developed a-

‘creasing tightness of money and the lack ‘of outside buying is having a -
‘stated that the
Toronto and - Montreal -shareholders ot
the company desire representation ‘on
the directorate board, more in Keeping
::lt: their'll.lgldinnv # whtcﬂh“hl.rei'.dulte ex-.
nsive. e renewed t te
ed tobe a hotone. =~ . e

£ !t;:ud.troot'c Trade Review.

. Mon reports the prolonged heat
Wwave has had a due effect upon all lines
of trade. le goods which for
some weeks had  dragged along ' are
now moving - briskly and the general
outlook is for a-good volume of busi-
ness. Wholagle ‘drygoods houses felt
the o early, and are now busy
with the sorting demand for all kinds
of light goods. ¢hange, too, seems
to have imparted a feeling of confidence
to. all. lines of trade. . Up.to now the
crops are promising exceedifigly -well,
altho if the ex ngly hot weatehr
should - be - unrelieved “by rain. some
The outlook for
fall business continues excellent and

M

. and the market shows no power to hold up under any selling. Brokers '
~ are becoming perturbed over the scarcity of funds. ~ Call money in
Toronto is being sought at 6 per cent., but there is. apparently little "

" available, and' the banks are calling in loans on every WW .

in most linés orders are quite ac-
tgrt;' ome h Mon!luoted”ltl}“cot-
‘tons, both buyers and sellers being in-
clined to await later price indications
before placing fall - orders. Summer
groceries are moving wo:‘l. ,\;laluena “1:!

! es8 continue to show firm . v
?ho:t wl!n e-(i?x hardware . hold .| ly -has a brisk ‘tone and in ‘most lines
For 'metal goods, machinery,. this has been brought about by the ar-
supplies, etc., business continu rival of ‘really hot weather. 'The sort-
The harbor ing demand for all lines 6f summer dry-
last ‘ year, just pul goods is brisk, and there are evidences
need for immediate [extension e it will continue so. There has been
4 mk ¢ . large el ~Bl i — ;
E&;pmﬁ’e ?:n;ew to reach record l Continued.on Page 17, Column 1.

- tia B s i ¥

show increases. ‘A bsetter tone to col-
lections is reported but there is still

connection.

~W. A, MACKENZIE & CO.

- OWN AND OFFER

At Par and Aecruedlntast,to_ Yield 6%, P Gyﬂli?l"‘ H.,lf-yearly ‘

“ oy |

g

Dated July 1st, 1910, Maturing July 1st, 1980 =
Redeemablie at 105 on any interest date after July 1st, 1915 .';" ' ;
Semi-annual Interest payable at BANK OF MONTREAL, in Toronto,
. DENOMINATIONS $500 AND $1,000
The Mortgage and Trust Deed sccuring the Bonds and the regularity of the issue have besa approvedjby
MESSRS. BLAKE, LASH, ANGLIN & CASSELS, TORONTO :
' : TRUSTEES ’ ; : 43
National Trust Oompany, Limited, Toronto: Minnesota Loan and Trust Oompany, Minnesota
: CAPITALIZATION ;

Principal and

o i e

Stock’ authorized .
Bonds authorized Veekees ooy

The Capital Stock and Bonds issued represent an actual cash investment.
. : _EARNINGS ° :
Average Net Earmings Last Three Years, $176,895 Per Annum.

Net Earnings for Six Months Ending February 28th, 1910, $204,684.20

or at the rate of 80 per cent. of péqont bond issue, or nearly fourteen_ times:
the interest charges. _
~BALANOE SHEET, T

Present value of Mills and Equipment . sensiea e by desiasaaes 1 T25,701.28

Real Estate 30,181.04
Current Assets, Wheat, Cash, Cufrent’ Accounts, ete 997,418.31

LI I N S co e

Deduct Current Liabilities . sevs i
Net Assets A oid'o in

IN ADDITION TO THE ABOVE THERE
OF THE PRESENT ISSUE OF $500,000.

Present Daily Capacity womelt e 6,000 Barrels of Flour
The Statement of Earnings and Balance Sheet have been confirmed 'by Messrs. Marwick, Mitchell & Co.,
5 \

Lendon, England.
PURPOSE OF PRESENT ISSUE

The present issue of Bonds is to provide for enlargements fo the Moose Jaw Mill, the establishment of an Oat-
meal Mill at that point, and for the purpose of additional elevators. : o

. SECURITY FOR BOND ISSUE
The Bofid Issue is a First Mortgage on all the property of the Company now owned, or hereafter acquired.
The Company now owns five mills: one {n Saskatchewan, three in Minnesota, and one in Jowa, with 4 combined
capacity of 6,000 barrels per day. The property of the Company has been appraised by the American Appraisal
Company, and the property is carried in the Balance Sheet at the depreciated value.

' ADDITIONAL SECURITY
In addition to being secured by a Mortgage on the Company’s assets, the Bondholders also have the security
of a double liability attached to the Capital Stock.
FUTURE ISSUES

It is the intention of the Company to largely increase its miiling capacity in Canada by the establishment o
additional mills at points to be selected, and bonds may be issued for the purchase of, or the construction of, thes
mills, but only to the extent of 75% of the sctual cost, and then only if the net. earnings of the Company for ths
previous year are equal to twice the total charges for interest on Bonds issued or to be issned. The Mortgage #

.. 78051656

o e M o SR B BN BRI VN NS S

WILL BE THE INCREASED SECURITY FROM THE, PROCEEDS

closed at $1,500,000.
SINKING FUND

Under the Trust Deed a Sinking Fund is provided to be de’boalted with the National Trust Company, Limited
¥’ ich will redeem before maturity 75% of the outstanding Bonds at 105 and accrued interest, or at current mar
ket price. {

Present Bond Issue Represents Onily About One-third of Company’s Assets

Terms of Subscription :—10% on Application, balance on delivery
Speclal Circular and Application Forms Sent on Request.
Subscriptions will be received by any Branch of the following Banks:—

, THE METROPOLITAN BANK, :
THE STANDARD BANK OF CANADA and i g

W. A. MACKENZIE & CO.

38 CANADA LIFE BUILDING,. - . : . Sy TORQNTQ

 World Office SR o
e ‘ . Friday Evening, June 240
The Toronto Stock Exchange was subjected to realizing sales to-- |

room for further improvement in . this
Toronto reports say business general-

d Gold Bonds |

!
-a‘qc'a;--...-..--.-. S » s % ................$2.00°,000,llmed_‘735.75°. g
c1e4e44$1,600,000, issued $500,000

~ $1,758,360.73 |

__ OF COMMERCE

g

rRAVELLER

; ;;cthomm: ‘

for trunks and large acl

5"

¥

CHEQUES§,

ng,

‘payable 1s printed.on ‘the face of each cheque.
‘obtainable on application at every branch of the Ban

- &

. ‘are installed &t the Main Office (corner of King and Jordan St
for the'custody of Securities, V:msl’tm etc. " Boxes may
‘rented - from . $3 ‘W'Tm"’ irds. ' A special vault is pro

.

'/ TOKONTO $TOCK EXCHANGE

%
o W

déterreit ‘inflvence ta’ Tocst speculation . "the Cindlils vilitiaa - T

proportions during the coming year. |
Deliveries and exports of dairy produce

Desirable, modern, - 1
d‘“ch‘d?.; uﬁ' 0‘: ‘ b
bathrooms, hot- r heating,

| wick Avenue. For full mmmiu

ply to i %
2851

- A wpotlty mile f Tnvustmabis s

| STANDARD  RAILROAD AND INDUS-
“Write for full particulirs regarding plan
- o

[ We invite Frespc

i) A3

on reg

|| Eriokson Perkins

& 00—

MEMBERS e N

NEW YORK STOCK EXCHANCE ]
'NEW YORK COTTON EXCHANCE : I
CHICACO BOARD OF TRADE
14 KING ST. W., TORONTO
" Market Letter sent on applica-
tion.
A ————————
Bank Dlv(lde‘nda. :
OTTAWA, June 24.—(Special )—Quartsr
banf( dividt'nda are munced:.?the fol.
lcwing rate per annum: Le Banque Na-

tional, 7 per cent.; Standard Bank, 12 per
cent., Imperial Bank, 11 per cent.

Week's Bank Clearings.
ontreal $38,803,000, {ncrease 11.2,
oronto $28,105,000, increase 4.2.-
innipeg $16,466,000, 4.

{Vancouver, B.C., $8527,000, increase 68.7,
; i increase 18.6. .

g Brokers Remove, :
. T. Chambers & Son have rem
from 8 East King-street, to 3 wlm%:q
street. more spacjous offices, making
sfeclalvty of western and British Col, land
timber “and mining p tions; ' also
Mexican and South American timber and
rul?ber. and Northern \Onurlo properties.

‘ 7
Spain and the Vatican,
MADRID, June 24.—A semi-offisial
announcement made to-night ind :
that the government dmgng ?n'im
able settlement of the controversy,
will give the Vatican ang opportunity
to modity its attitude in the mat-
ter of its protest against the decree
amending the constitution and author-
ilvéing _t):cfd&ﬂce- t:lf non-Catholic re-
gious eties to displa. nsign
for public worship.’ s 'la.

‘h_-——————-——'_—_agm_

Bonds and Stocks

Bought and Sold on Gommission
Prospective buyers
corresponding with w

A.E.AMES & CO,, L.

can

JOHN G. BEATY, o

INVESTMENT BANKERS
'.and 9 King StreetEast, . . Toronto

JOHN STARK & ¢

“Erickson Perkin
—& G0.—

JOHN G. BEATY,
Resident Partner

investment Brokers.
Cotton Brokers
Commission Merchants

Orders Executed in all Markets

Two Private Wires to Nes
York and Chicago. .

14 KING ST. W, TORONT

:VL . A LEE & S N

—MONEY TO LOA

Western Fire and Marine, Royal .

Atl
ég’!re). Richmonad ‘and Drummond.

tlas Fire, New York  Underwri

ringfield Fire, German Americs

Fire, National Provincial Plate

ff" d’s Plate Gl
oyd’s te
don &

Ocean Accident & Plate Glass
ass Insurance Co, I

Lancashire Guarantee & .

dent Co., and.
oo Py %-!ﬂ)mty Insurane

32 Victoria $t. Phone M. 502 and

E.R.C.CLARKSON & SO!

TRUSTEES, RECEIVERS
AND LIQUIDATORS

Ontario Bank Chambers

SCOTT STREET |

.




