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Trading Dull, But (uotations Firm
‘Towards the Close—Local Stocks
Dull and Irregular.

World Office,
Wednesday Evening, May 10,

? Local securities were about as dull and
gointeresting to-day as on the previous
days of the week, The firmer undertone
jmparted to the market yesterday was
gearcely 8s visible to-day, except in two
fastances—C. P. R. and Twin City. The
market was unbiased by news develop-
ments. The London Exchange was report-
ed eagler, with some trouble from failures,
put the steadiness and firmer quotations
at New York appeared as an offset to this.
There was 2 trace of irregularity even in
the small amount of trgusactions that took
place. Toronto Electric displayed weak-
aess, two sales of 25-share lots forcing the
price down three-quarterg of a point. The
gelling In this issue {s said to be part of
an account in the market for liquidation.
Dominion Coal was not strong, altho ‘the
pew subscriptions were stated to have heen
yery satisfactory, The early trading in
the. issue was steady, but a late sile had
{o be made at half a point concession. The
grmness in C. P, R. and Twin City was
again ascribed to pool operations, The lat-
ter advanced to 111% at New York, but

iled -to reach within % of that figure
)’;r@, From Boston it is now reported that
this company issue $1,000,000 more
to-day’s advance is

will
stock, and

DA PERMANENTYT
MORTGAGE COR

ION.

PORAT
- o . TORONTO

R S TR SR
WB OWN AND OFFER

Attractive Municipal

DEBENTURES

to yield Investor from 4 to
43 % Included amongst
them are; WiNNiPEG, Maw.,
VANCOUVER, B. C,, Lonxnoxn, Oxt.,
Vicroria, B. C., Woobsrock, ONT.,
YarmourH, N.8 , BRamproN, ONT.,
Moxcrox, N. B. & Particulars
mailed on application.

DOMINION
SECURITIES

CGORPORATION LIMITED
26KING STEAST TORONTO.

Beaty, King Edward Hotel at the close of
the market to-day :

New York, May 10.—With reduced vol-
ume of trading and some eatly liguidation,
the market developed later a fairly gool
tone thruout the list and real strength in
certain directions,

This was coufined, however, to the metal
industrials and among the less important
issues—C, ¥, I.—while Northern Securitles
appear to reflect the growing scarcity of
ihnt stock rather than a special market fea-
ure,

and showed no departure from yesterday's
trend, tho, perhaps, some better support
from- outside operators,

The early trade in the market was heavy
for Americans and dull, with some effett
on our quotations In London. That market
was again influenced by selling of weak

na@ 9

Twin Cilty.
125 @ 110%
Tor, Ry,

% '@ 105%
Twin City.
25 @ 110%
Tor. Elec,

2@ 141%

%@ UuY%

Gen. Blec.
11 @ 155
20 @ 156%

?ach&.’“
. —Afternoon Sales,—
L, and Can.
0@ 9

C.P.R.
200 @ 147%

Montreal Stocks.

May 10.—Closing quotations
Ask. Bid

1478,

Montreal,
to-day :
2PR L e
Toledo Railway .
Montreal Raflway ....
Toronto Rallway
Detroit Rallway
Doeminion Steel AR
Twin €ty ......
Richellen
Montreal 1.,
Nova Scotia
Dominlon Coal ....... vk sadn
Mackay preferred

do, common

14814
13

—Morning Saleg.—
Quebee Bank—4 at 132.
Textile bonds—$50 at 87, $200 at 87, $2500
at 881, $1500 at 88.
Montreal Telegraph—35 at 161.
Textlle pref.—4000 at 85, 50 at 86, 2 at S6,

at 87, 33, 34 at 87,
Montreal Railway—60 at 217.
Canadian Pacitic—100 at 148,
Bell Telephone—17 at 153.
Toronto Rallway—10 at 1041, 25 at 105,
Toronto Ry.—10 at 10414 25 at 105.
Bank of Toronto—4 at 215%. 5
Textile bonds, A—$100 at 87, $500 at 83,
$5000 at 87.
Dominion Steel—40 at 211,
Dominion Steel pref.—17 at 6414.
Montreal Power, xd.—25 at 90%,
80%, 25 at 00%. ’
Lake of the Woods bonds—$1000 at 108,
Lake of the Woods pref.—100 at 115.
Bank of Commerce—16 at 168%.
Dominion Steel bonds—$1000 at 84.
—Afterncon Sales.—
Steel—30 at 21%%.
Lake of the Woods pref.—10 at 118,
Textile pref.—2 at 85, 1014 at 86,

2 at

London Stocks.
May 9. May 10,
Lasgt Quo, Last
exint... 90 R0
001,
85

Consols, money,
| Consols, account, ex-int..
Atchison

do. preferred
Chesapeake & Ohio ...... 49%
Annconda ‘ 5%
| Baltimore & Ohio .......100

The market was a genuine traders' affalr, | Denver & Rio Grande.... 290%

C. PgR, 152
Chiedgo Gt, Western .... 20

ond pret. ....oieen
Louisville & Nashville ...

long gtocks.

Smelters advanced sharply in

name of the Smelters’

| Tllinois Central

part ou | Kans : T .
publication of facts regarding a change in _\'xr"r‘:l: r:‘: \‘;}c:zern B
BExploration Com- |
pany to American Smelters Securities Com- | New York Central xd...

do, preferred

4 | 8.40¢.

16, 4, 5 at 86%, Y% at 87, 75 at 861, 41, 67 |

Quo, |
&

pany, suggesting that a holding company | Pennsylvania

—~THE-

OFFICES IN TORONTO :

Corner King and Yonge Sts.
¢ Jarvis and King Sts.

Queen and Esther Sts.
Queen and Sherbourne Sts.
Dundas and Queen Sts.
Spadina Ave. and Coilege St.
Bloor und Bathurst Sts.
Queen und Teraulay Sts.
Yonge and Cottingham Sts.
In connection with each branch is a

Savings Bank Departmsnt,

er. Middling Uplands, 8.15¢; do., Gulf,

Sales, none.

{STOCKS NOT LISTED ON TORONTO
STOCK EXCHANGE.

Unlisted Securities, Limited, Confelera-

tion Life Bullding, furnish the following

quotations for stocks not listed on Toronto
NStock Exchange :
Asked, Bid.

91.50

W, A ROBMS . ivipsivg.
| Carter Crume

| Home Life .....

| Metropolitan Bank

| Sovereign Bank

| Colonial Inv,

{ Dominion Permanent

| Viznaga

{ War Eagle

Rambler Cariboo .. .
Aurora Extension .......
San David

White Bear

Nat. Portland Cement...,
Mine La Motte .......
Elkton

Isabella

Yukon . Anchor

Stratton's Independence..
Canadian Osaee

Sterling Aurora

Mexican Development ...

SPEAKER ST. JOHN'S DINNER.

The following gentlemen were in-
lvited to dine with Hon. J. W, St. John,
speaker of the legislature, last night:
W. Ross, D. Racine, J. A. McMil-
lan, W. H. Kennedy, Major E.
Rathbun, J. Kohler, D. Reed, R. A.
Thompson, M. B. Morrison, T. G, Car-
scallen, D. Sutherland, O. Aubin, C.
Lamarche, C. C. Hodgins, G. W. Nee-
ly, J. J. Preston, J. H. Devitt, P. ‘H.
Bowyer, G. H. Ferguson, Dr. A. W.
Nixon, J. Torrance, A. C. Pratt, W. J.
Paull, E. E. Fraser, Dr. R. E. Clapp,
H. Montgomery, J. P. Downey, J. Gal-
na, M.I.A.s; Justice Clute, Justice
| Teetzel, Judge Winchester, Judge Mor-
gan, Judge Morson, Judge Hodgins,

G.

Welch, Rev. Elmore Harris, Hon.
H. Blake, Christopher Robinson,
Meyers, Dr. Forbes Ww.

Dr.
D. |
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Chicago Futures Close Lower -in
Anticipation of This Statement-—
Liverpool Steady.

World Office,
Wednesday Evening; May 10,
Liverpool wheat futures closed to-day
{:d lower to '3d higher than yesterday, and
corn futures unchanged.

At Chicago July wheat closed Yic lower
than yesterday; July corn e lower and
July oats unchanged.

Northwest recelpts to-day 98 cars, week
ago 10s, year ago 62

Car lots at Chicago to-day: Wheat, O
cars, contract U, estimated 3; coru, GV cars,
U coutract, 6 estimated; odats, 63 cars, 1o
cortruet, 99 estimated.

Criaualy receipts wueat, 122,000 bushels,
agallst 175,000; Suiplients Zisuia), ipilus
| i, Kecapts covn 162,000, dpdinse 230,

& | VWU, BLIPLILALS 130,000, dpdilst o 2,00
| Dew

A0IK, May Jlu-—all reiauers w-day
| mude a sharp reduction i the price of ro-
wubed  sUgul's The Cut amwounts o oV
poir ts, vringing price of nue slanuiated
GwUWEL 10 $9,¢0, leSs 1 per cent. tor casi.

| Puvts and calls, as leperted by Lpms &
| Stoppam, 21 aselipda-street: Milwaukee
{July wheat, puts 3244¢ tu 82:5¢, calls, Sdqc.
| wordoa, may W.—Closing—Mark Laae
Milicr Market— Wheat, foreigh aiu winglsu,
quiet but steady. Lorny, americin, arin
wnd rather dearer, 5d uighker; buauubia,
| numh ahy unchauged. Flour, American ild
Eugiisn, duil.

1 he  Winnipeg
of may 6, says: Mauitoba wheat in the
Wi mpeg marset bhas Deem 1alrly stead,
during tue week, advancing stightly under
the influence of the advalce 1 aAlnericad
warkets, but the tenuency has ot been
porticularly strong and at the close of tu-

Commercial, under date

Very Rev. V. G. McCann, Rev. E, A. |
S.

uay 8 busmess prices are ouly ne to 1lc
|over a week ago. The cash and shipping
| dcwsand is neither active nor good. kxport

W. | va ues are srill rather under u line witia

priceg here, and thus there is practic ally no
|eyport demanu, Shipping ac rort W iuiam
is proceeding slowly, and the opening of
| hdyv g lion as Bot ukide any |ml'u|'1.l:ll‘ sur
| in trade, the want of a good export daemand
beug very evident. The favorable weather
| for the new crop over Mauitout and
| west s matter ror gratulation, and it is
 heped succeeding weather may prove equal-
{ Iy favorable, in which event we may sately
| look forward to the largest wheat crop yet
jra.sed in our country.

ST. LAWRENCE MARKET.
Reveipts of farm prmTuoo were 400 bush-
els of_grain, 10 loads of hay, and several

tu’

Tallow, rendered ....,.... 0 04

0 041
Vvoul, unwashed, new ¢ip, 0 13

014
GRAIN AND PRODUCE.

3 v R
Flour--Manitoba, first patents, $5.50 to
$.00; Manitovs, second patents, .15 to
Bt stroug bukers', $5 10 $5.10, bags in-
C¢luded, on rack, at Toronto; Ontario, Y
per cent. patents, in puyers bags, cast or
middle frelght, $4.50 to $4.60; Mamtoba
bran, gacks, $18.50 per ton; shorts, sacked,

S0 per ton, i 1oronto,

Wheat - Red and white are worth 97¢,
widdle  frefght; spring, Doc,  middle
Ireight; zoose, 84c¢ to 8oc¢; Manitoba, No. 1
hard, ¥1.02, grinding in. trausit; No. 2
nortuern, Yse

Oats—Oats are quoted at

402,
freiglts. :

high

Corn—American, 57¢ for No, 3 yellow, on
track at Toronte.

I'cas—Peas, 8¢ to 69¢, high freight, for
milling.

Rye—Quoted ot about 65¢ outside,

Buckwheat—At 56c, eastern,

Bailey—No. 2 at 45¢; No. 3X, 43¢.

Bran—City milis gquote bran at $16.50 to
£17.00, and shorts at §18.50 to $19.00."

Ouatmenl—At $4.35 in bags, and $4.60 in
barrels, ear Jots, on track, at Toronto; local
lots 25c¢ higher.

Toronto Sugar Market.
Lawreunce sugua are guoted as fol-
: Granulated, §.73, and No. 1 yellow,
These priees are for delivery here;
car lots oS¢ less.

Leading Wheat Markets.
May. July.
.§0.005 $0.88%

008

8t. Louis
! Duluth
Toledo
: Mir neapolis
Detroit ...

0O T8Y,
0O 0435
0 84
0 96

0 85%

..... ‘.

Chicago Markets.
Mgrshall, Spader & Co. (J. G. Beaty),
Continued on Page S,

E.R. C. CLARKSON

ASSIGNEE,
Ontario Bank Chambers,

Scott Streets Toronto
p—

-FIRE-
GERMAN-AMERICAN INS. CO.

Assets Over $12,000,000.
MEDLAND & JONES, Agents
Mail Building Telephone 1067.

=

© MAY 11 1905

Central Brick Dwelling
s e

eleven rooms, bath, furnace, in good
repair. This is an opportunity for
someone to secure a home on easy
terms. For {ull particulars apply to

A. M. CAMPBELL

12 RICHMOND STREET EAST,
Telephone Maim IABT
] -

Is Your INVESTMENT Insured?

Douglas, Lacey & Co’s

PL AN INSURES the

Investment

BUTCHART & WATSON

"Phone Main 1442 Torontc. Can.

STOCK BARGAINS

10 CITY DAIRY 77, Pref., with
Common stock bonus.
28 COLONIAL INVESTMENT
25 DOMINION PERMANENT
These are offered at prices that will net
purchaser 9 1.3, 7 1-2 anu 7 1-20 per cent.
respectively.
Unlisted Securities, Limited

CONFEDERATION LIFE BUILDING
Phor.e M 1808, TORONTO.

ONTARIO POWER COMPANY

(Niagara Falls.)

First Mortgage 67 Sinking Fund
Gold Bonds. DUB 1948

3
Bonded debt $71.66 per electric lorse power
—60,000 horse power sold for 57 years.
Price par and interest.

OSBORNE & FRANCIS,

52 King St. West
Members Toronto Stock Exchangs.

" We Buy and Sell

Mining and Oil Stocks

GHT OUR PRICHS.

MENEERS TORONTO STOCK EXCHANGE

OSLER & HAMMOND

* -
STOCK BROKERS AND FINANGIAL ASZ1T3
21 Jordan Street « Toronto

Dealers in Debentures, stock Lo
’l:.ln:.-,. New York, Mcutre:lo:n; ';“:ron(:d&:"
Erngze';st;oéxght and sold or commission.
. B, LER., R. A. SMITH,

H. C. HAMMOND. ¥. G. OSLER

ﬁ':.\lll.l&'&hl'l\'ll EDpwARD CRONYN
C. E. A. GoLvMan.

EMILIUS JARVIS & CO.

(Members Toronto Stock Exchange)

BANKERS and BROKERS

BONDS and DEBENTURES
DEALT IN

Canadian Bank of Commerce Building,
TORONTO,

Mexican Electrical

eonellitseee

Rio Janeiro

Electrical nnd Municipal Bonds Dealt in.

H O'HARA & CO.,

30 Toronto Street, Tofonto.
Write for particulars. ; T

BUCHANAN, SEAGRAM & CO

STOCK RROKERS
Members Toronto Stack Exchangs

34 Melinda St.

Ordere executed on the Xivw Tark, Chi*aeo,
Montreal and Toromto Tiekarsvs. 2

COMMISSION ORDERS

HExecuted on Begohanzes o'
Toronto, Muntreal and New York
JOHN STARK & CO.

Members of Torente Stock Exchange
C
i+ e 26 Toronto St,

R.Sm mx |

Represented in Canada by

SPADER&PERKINS

Members

BW YORK STOOK BXO
CHICAGO BOARD OF TR.

Orde for Investment Securities executed
oa: h New York, Boston, Philadelphia
and Toronto Stock Exchan, Private
wires. Toronto Office, Tue King Edward
Hotel.

J. G. BEATY, . Manager
Hamilton OfMoe: €9 €t Jemes St B,

MORTGAGE LOANS

is contemplated, which will include a num- | Ontario & Western Godfrey,
ber of properties. Reading
The advance In Copper followed state-| do 1st pref...........
ments of an increase in dividend to 114 per | do. 2nd pref. . i
cent, for the next quarter. and the long- | Southern Pacific
deferred statement regarding that com-| Senthern Railway
pany’s affairs, which may come out in| do, preferred .
o A } Wabash common .
The weather map and crop conditions re- do. preferred ....
ported ‘to-day were mainly favorable: thc’f Union Pacific
low temperatures still prevailed, and de- | do. preferred’
lays in planting have followed heavy rains | ynited States Steel ..... 3"
in some sections of the corn belt. do. preferred
A government report on grain conditions |
this afternoon is expected to show no set- |
back In winter wheat possibilities, or|
spring wheat seeding progress. |
The public utteranceés of the president |
and Secretary Taft concerning possible ra’l |

o g | loads of dressed hogs.

Wheat-—"I'wo hundred bushels sold as fol-
lows: White, one load at $1.03; red, 100
bushels at $1.03; goose, 1 load at TSc.

Oute—Two huudred bushels sold at 46¢
to 4Gle,

Hay—Thirty loads sold at $10 to $11 per
ton for timothy, and $8 to $ for mixed.

Dressed Hogs—Prices firm at §0.50 to
| $9.85 per cwt.

Grain—
Wheat,
Wheat,
Wheat,

ipoed. ele- |
p‘ T 3 viewed as a corollary of this, The only
i demand in the investment department was
for Dominion Bank, of which 115 shares
were traded in. Toronto sold 14 lower for
a small lot, and Commerce held steady on
transactions of several broken lots.

McPherson, W. R. Brock, Edward Gur-
ney, C. D. Massey, P. W. Ellis, the
Sergeant-at-Arms, A. H. Sydere, C. H.
Sproule, Dr. Howard Hunter, Dr. C.
A. Hodgetts, L. K. Cameron, Eudo
Saunders, W, H. C. Phillips, Rev. Dr.
Potts, Rev. J. F. Ockley, G. F. Hen- |
derson, M. C. Ellis, W. H. Hearst, Rew.
R. J. Treleaven, R. T. Coady.

CUSTOM HOUSE BROKKEERS.

ISV NSNS NN NN NNV NN NSNS~
ROBINSON & HEATH
CUSTOM HOUSE BROKERS,

14 Mz2linda ®ireet. Tocomnto.

== —

STEVENS & CO., .,
Victoria St., TORONTO, Can,

WILL BUY ORSELL

Oclonial Investment & Loan.
Dominicn Permanent.
And all Unlisted Securities.

PARKER & CO.,

(Established 1889.) 21.23 Coiborne St., Toronto

ANGE
L

e
Sory/ Repth
146

od

e

Canadian Osage
Petroleum

I have 3750 shares of this
dividend - paying stock for
sale at 140,

- - .

Roosevelt, Secre;ary Taft and Secretary

$haw all pronounce strongly for railroad
rate reduction.

A - -
, lLondon settlement began to-day; emall
failores expected.. % :

U. 8. Steel April net .earnings approxi-
mately $10,700,000. :

white, bush $1 03
red, bush .. 103
spring, bush.... 0 ’
Wheat, goose, bush ....
Eartey, bush

Outs, bush

Ileuns, bush ....

Rye, bush .

) $....

canw

Oppose Government Control.

At a meeting of the officers of ‘he
Ontario Woman’s Christian Temper-
ance Union the subject of the munici-
pal or state ownership of the liquor
traffic was thoroly discussed. The fol-

103

New York Stocks. ,
Marshall, Spader & Co, (J. G, Beaty),
King Edward Hotel, report the following
fluctuations on the New York Stock l-‘.x'l

049
0 4614
10

L FBIAMSSPN ]
GOLD MINES

& & =
rowd, with
tocks plentiful in loan crow
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DUALITY
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AVE'S
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by sending B$ 3 :"‘

yw wrappers
or .?rug;u‘sl-r "'

tes ruling at 2% per cent.

s & ®
U. 8. Steel will spend several million dol-
Jars increasing its plants at Youngstown,

Ohio.

. & ®
Anthracite trade active, but bituminous
dull.

. @«
Thirty-six rnads.for fourth week of April
show average gross increase of 5.19 per
cent,

- ®
U. 8. Steel afﬂci.nls report steel rail busi-
ness continues to lmgro‘re,

The banks have lost $395,000 to sub-t
sury since Friday. Sub-treasury is deb
at clearing house for $224,000, .

. % »
. Hill negotiating with Tennessee Coal &
fron for steel rails; If be Is satisfied with
the quality it will be an important recom=
mendation, o
* % %

Plan proposed to reduce American Malt-
ing eapitalization from $15.000 (90 to $9 000, -
o0 of preferred and from $15,000,000 to
$8,000,000 common stock, the preferred to
be a 6 per cent. non-cumulative issue,

- - .

American Smelters Securities Company,
with capital of $77,000,000, and many new
plants, is the new name of Smelters Explor-
ation Company, controlled by American
Smelter & Refining Company. Important
plans are under consideration, and con-
struction now under way expected to in-
crease earningsg 50 per cent.

s & =

Increasing demand for refined copper
abroad, and orders for May and June ship-
ment from this country placed by German,
French and English manufacturers of elec-
trical equipments.

v L B

The stockholders of the Delaware & Hud-
son Raiiroad, at a special meeting yester-
day, voted to approve the issuing of £5,000.-
000 new capital stock needed to provide for
the conversion of $10,000.000 315 per cent.
bonds of the Albany & Susquehanna Rail-
road. The bonds are convertible into Dela-
ware & Hudson stock at $500 on a $1000
bhond, and will be used to redeem $3,000,000
7 per cent. and $7,000,000 6 per cent. bonds,
maturing next year.

s s ®

The London & Paris Exchange, [im'ted,
London, England. cables its branch office,
34 Vietoria-street, Toronto, as follows :
Johnnies 217-32: Kaffir Consols, 13-16;
El_ut Rand. 81-16; East Rand Exteusion,
27-16; Salisbury Buildings, %: Camp Bird,
1%; Grand Trunk Ordinary, 20%.

R . L
Joseph : There is a substantial short
interest in hoth St. Paul and Steel pre-
ferred. St Paul at its present price yields
4 per cent. on the investment, and is as
gafe as any bond, Steel preferred is a
first-class 7 per cent, industrial proposi-
tion, Regardless of all other considerations,
either or both may be bought for quick
profits. Chicago advices say that Hill has
scored again over Harriman, and . G, W.
will consolidate with K. 8. U Buy either
for a turn. Shorts should cover Pacifics
In anticipation “of favorabhle crop reports.
Specialties : Hold N. Y, C. Gateg bullish
on Amal,_ Copper. Buy Leather.
* % ®

The speeches of President Roosevelt and
Secretary Taft are heing rather freely dis-
cussed, and the inference is drawn that
congress eannot pass any bill that will not
confer the rate-making power upon the
Interstate Commerce Commission, without
directly antagonizing the executive, It
may be well to remember that congress ig
not dominated by the president, and that
the result of the extra session in the fall
may prove disappeinting to those who are
desirous of rate legislation of a radical
character, We do not think it advisahle to
sell stocks on Inferences of what congress
may be forced to do, - Town Toples.

* * »

London.—Quotations
85 everyrone had
pulse from that
hew account
in the market,
a little bearish.
but fractionally lower. Idke a number of
railrond stocks. it was Influenced by un
compromising attitude of the president and
Becretary Taft on rate regulation. There
feemed to be some 17, 8, Steel for sale at
ﬂ}h opening mostly for London. This was
disappointing, as it had been generally he
lieved that the weak hulls- on the othor
tide had heen cleared out.—Dow Jones.

s K L d

Raillie Bros. & Co., 42 West King-street,
furnish the following current prices for un
listed stocks to-day:

were disappointing,
hoped for a buying im-
slde on transactions for

bhut traders 4 sa rule

Asked. Bid,

honds

n -stock

Electrical Devel
1
ao. stock ...
Rio Underwriting
do. bhonds ....
stock ..
Havana preferred
"»" common

bonds ... 4

do
gl d
stock xWith 52 per

. Railvond Earnings.
ﬂ“:;‘;‘.-n;; ;:]){141:! week of May shows de-
.!V"";‘"‘L“-Tf'.:v\r ‘\’\'ml‘r'rn for Mareh quarter
Mm‘iml'54‘!,,':1."11;!:1::'?:-::v?nr:,\ % e
“R_::Ir‘[p‘nrn Pacific, April

Mo. Pacific, April gross Increase, £483.732

gross {increase,

On Wall Street.

Mzrshall Spaa y 2
fershall, Spader & Co.. wired G.

J.

There was not much stock |
were |
Union Pacific opened quict |

rate legislation and proceedings before -the
congressional investigating committee re-
cently, go to show that this matter is firm-
1y fixed in the minds both of the admiuis-
tration and of congress, as a thing to he
settled in some shape, or at least widely
discussed in the near future.

the public mind can make for a dull and
perhaps narrow market, which can be han-
dled conservatively on the long side on de-
clines, with a reasonable disposition to ac-
cept moderate profits,
Ennig & Stopnani wired to J, L. Mitche'l,
MeKinnon Building:
lw.\'ew York, May 10.—The market to-dav
'~
’?'l in thes industrial Jst. resulting In
dvinces in Amalgamated Copper. C, F.

was unsettled, owing largely to expecte

_connection with the London settlement, It
{s worthy of note that our own speculation,

“WHIeE atfained such huge proportions on
the part of many large traders this «pring, |
was not followed by many serious difficul- |

ties of the kind. The usual weekly trade
journal report on iron and steel trade con-
ditions attaches much

In this connection it is particularly to he
obgerved that the weekly ecapacity of these
furnaces, now active, is over 30 per cent,
in excess of last yvear at this time, stocks
of iron held are 30 per cent. less, and the
Steel Corporation {8 now making

vear, which amount was then taken from
merchants’ furnaces. The government crop
report is expected to indicate the largest
wheat crop in historv, and shounld have dve
influence. The market is of the irregular
character, which necessitates patience
where large profits are desired, bnt with
easy money, bond marketing, which re-
quires a settled, if not advancing stock
list. and good general conditions.
We favor pnrchnneq on the recessions.

—_—
Money Markets.

The Rank of England discount rate is 215
per cent. Money, 2 tp 21 per cent. Short
hills, 214 to 2 5-18 per|cent. New York call
money. 2 to 21 per| cent. Last loan,
per cent, Call mnm‘)}
per cent. |

e

Foreign Exchange.

o

(Tel. 1901), to-day
as follows :
Retween Banks
Buyers Rellers Ceunter
N. Y. Fnnda,. 1-32prem 1-18 prem J-8tol-{
AMent’l Funds. 10c dis par 1-8to 1-4
f0 days sight. 91-16 9332 9516t097.16
Demand Stg. 99-16 919-32 97-8t0 10
Cable Trans. 9358 921.3! 10 to 10 1-8
—Rates in New York —
Actual, Posted.
| 485.60|
486,70

Sterling, demand ...
Sterling, 60 days ..

Price of Silver,
Bar silver in London, 26%d per oz.
Bar silver in New York, 57%c¢ per oz.
Mexican dollars, 44%5c.

Toronto Stocks.
May 9. May 10,

Ask, Bid. Ask. BRid.
258 258

135

169

Montreal

Ontario

Commerce
Imperial

Toronto ..... essse
Dominion
Standard
Hamilton

Ottawa

Traders’ .
British America
West, Assurance
Impérial Life
National Trust
Con.
Ont

13615 1
340w
946 - 244
252

sy

140
50
%0

Gag
& Qu'Appelle. ...
C. N Wekipr ..
Montreal Power
el R
Tor. Elec,
Can, Gen,
| London Elee,
Mackay com,
do. pref,
Dom. Telegraph ..
RBell Telephone
Richelien & Ont... .
Niagara Nav. ....
Northern Nav.
Twin City, sd.... ...
Win. Bt Ry......
Toronto Ry. ......
Toledo Raillway ..
Sao Paulo
do. bonds
Dom_, (‘oal com...
N. 8, Steel com
Dom. Steel com.. s
Or 's Nest Coal. 87
Jialifax Tram, ...
Pritigh Can gk
Canada T.anded ..
Canada Per.
Canadian 8. & L.. ...
Cent. Can. Toan.. ...
Dom, 8 & 1
Ham, Provident..
Huron & Rrie....
Imperial L, & I...
Landed R. & L.., ...
London & Can....
Manitoba Loan
Torouto Mort
Tondon Loan
Ont. I & D ..
Toronto 8. & L.

16314,
Sl 10414
a2
124
a5
78Y,
(3]

Morning Sales.
Sao Panlo
2@ 125
160 @ 1241,

Toronto,
8 @ 245

Coal
175 @
2 a

8%
781
Commerce. i .
32 @ 169

Tor, Flec.

These and other unsettled questions in |

led quiet. but firm, with some gool |

&Y

: | o
3. @nd Bwmelters. The majority of the Ilr‘; L Drirar boet.. ...

announcement of severil small failures In |

importance to a|
small increase In merchant furnace stocks |
of pig-iron, the first for a long time paft, |

about |
4500 tons of iron per day more than last |

|
|

| Sovereign

48715 |
48515 |

Open. Hich, Low. Clns~,
4814 481, 487%
7 % 76%
0G5 02
47% 48
1% 9%
]| MY
66
1417%
13414
1057%
18414
R2%

| Chesapeake .
| Norfolk

Reading ...
|0 & W.

14214
134%
10015
185
R3e
1015
20

14814
1151,
119
11985
RS

& PR
8. 8. Marie.......
Union

do,

lc. @
o P

{ Mo. Pacific ..
R

do,

| 911, Central

Alton

8. L. P

Texas Pacifie ...

Wabash ....:.....
do. pref. %

M.K &T.......
do.

s, 8. 2nds.....

Mex, Central

Am. Smelters ....

Amal. Copper ..

Car Foundry

Pressed Car

Locomotive ..

o O &kaiiss

Republic Steel ...
do. pref,

U. 8, Steel .....
do,

do.

at Toronto, 414 to 5 mpy

W i Eaiwise
A. J. Glazebrook, Traders’ Bank building | Rubhber
reports exchange rates | North. Pacific ....

18574
« 1641
533,700,

Nor. Sec,

Sales to noon, 304,400: total,

Stock and Mining Ex-
change.

Standard

Metropolitan Bank
Bank, xd

| Union Stock Yard pr....
| Canadian Birkbeck

!
|

L C.G. ¥

|
| Cotton Gossip.

]
110, |

W. A, Rogers

City Dairy pref
International Coal & Coke..
United ‘Typewriter Co
Carter Crume pref
MNational Portland Cement
Havana Electric pref....
Rambler

War Eagle

N,

Centre Star ..

St, Kugene ..

White Bear

North Star ...

Aurora Con. ..

2014 | Viznaga

Marghall, Spader & Co. wired J. G.
Beaty, King Edward Hotel, at the close of
the market to-day :

New York, May 10.—While to-day’s wea-
ther map was not distinctly unfavorable,
the general promise is for unsettied condi-

| tions to-mizht and to-morrow, with possibily
| cooler weather west of the Mississippl
River and showers and thunderstorms in
many directions.

While the market is largely dependent on
weather conditioas, it is not safe to ignore
the growing conviction that cotton presents

| a fairly safé opportunity for investment
speculation at this time,

It is.now stated that an English authori-
| ty claims the end of the scason wHl find
an excess in the visible of about 2,000,000
| bales, which would
| sorption by the world's spinners ever re-

corded, if the crop marketed shall equal ac-
| cepted crop estimates,

| Tt is not necessary to go this far, how-
ever, to conclude that the world's require-
ments demand a large crop next year; cer-

tainly one in excess of 11,000,000 bales, to |

| hold the average price down even to. pre-

sent quotations. Let it be understood in
this connection that the average of the four
erops previous to the one being marketed,

| approximated 10,500,000 bales, and that the

|
|
|
|
!

|

world endured a cotton famine as a result
of this fact,

The effect of early crop conditions on
values is, therefore, justly a paramount
influence on the market at this time.

Price of Oil.

Pittsburg, May 10,—O0il closed at $1.29.
Cotton.
King

New York

Marshall, Spader & Co., Edward

| Hotel. report the following fluctuations in
| the New York market to-day :

L. and Can.
i

Low. Close,
7.63
7.61
7.68 &

7.76

7.7 g
10 pointg high-

Oven. High,
Z.TI‘

May ...

July ....e0

Nept, ..cccenaen
Oct. .05 7.82
Cotton spot closed quiet,

7

mean the largest ab- |

a1
.85

llowlng resolution was unanimously

]passed: “That the partnership of the!

{community in the liquor tratfic by

| means of any form of state or muni-
jcipal control. or ownership is 8o antag-
lonlstlc to the broad principles of love
{and brotherhood upon which our tem-
}pera.nce organization, and, indeed.
| Christianity itself, is founded, that,
| bearing in mind sundry editorials and
| recent utterances of prominent public

as a solution of the temperance prob-
lem. ‘We may noe do evil that good
may come' is not an obsolete doctrine,
but bears not only. the impress of in-
spiration but the approving imprima-
tur of centuries of experience.”

Prefer Jail to Asylam.
New York, May 10.—A commission
appointed by Recorder Goff of the court
of general sessiongs reported to the

machine which he said was harmless on
board the Cunard liner Umbria, two
yvears ago, is sane.

Russell, in interviews with the com-
missioners, declared that he was not
insane, tho admitting that he might be
a monomaniac. He was willing to
serve a sentence of possibly five yvears
in prison rather than go to an insane
asylum for an indefinite term.

The Empire Club.

The annual meeting of the Empire
Club will be held at Webb's to-morrow
night. Dinner will be served at 615
p.m., after which will follow the pre-
sentation of reports of the president
and treasurer,
and executive committee for the en-
suing year, and the transaction of such
other business as may be brought up.
Arrangements have been made with
G. W. Ross and W. F. Cockshatt,
M P.. to be present and address the
members.,

Powers and the Porte.
Constantinople, May 10.—The ambas-
sadors of six of the powers to-day pre-
sented to the Porte a collective note

‘s.acedonian
and Us-

administering the three
vilayets, Salonica, Monastir

presentatives of the powers, who, with
the Austro-Russian civil agents, will
constitute a commission to deal with
the provincial budgets.

Troubles are recommencing
menia.

in Ar-

Hans Dressel Recital.

| A recital given at the Conservatory of
| Music Hall last night by Hane Dressel,
!under the patronage of the lieutenant-
| governor and Mrs. Clark was largely
{attended. The artist was assisted by

, | Mrs. Drechsler Adamson, Mrs. H. M.

H. M. Field and Howard

| Blight,
The program comprised selec-

| Blight.

2% | tions from Mozart, Schumann, Schubert

| and Chopin and was artistically ren-
| dered and highly appreciated.

Coal Dealers Organize.
| New York, May 10.—Retalil coal deal-
ers from nearly every state in the
| United States met here to-day and or-
| ganized the International Anthracite
Merchants' Association. The purposes
of the new organization are said to be
to induce the coal producers to make

liver better material.

Loans {o English Settlers,

A syndicate is now being organized
in London, Eng., with g view to grant-
ing loans to Englishmen in Canada,
who have been at farm work in the
Dominion upwards of three years. The
loans will be granted at low rates cf
interest, to enable industrious English-
men to start farming on their own ac-
count, repayment according to amount

The New Arrivals.

day mornings last over 500 have gone
on farms in Ontario and upwards of
200 proceeded to Manitoba and the
Northwest. The remainder are seek-
ing positions in the eity.

Bank Wrecker Arrested.

Sag Harbor, L.I., May 10—Francis
H. Palmer, former cashier of the Pe-
conic Bank of this place, has been ar-
rested on charges based upon an al-
leged shortage of $41,600 in his zc-
counts, which caused the bank tempor-
arily to suspend operations May 1.

Both Were Sentenced.
George March was sent to the Cen-

;lra] for a year and Jerry O’'Shea
{ jail for six months by Chancellor Boyd.
They were convicted of indecent as-
,sault in the assizes.

men, we are constrained to enter our
emphatic protest against such schemes

court to-day that Gosner Russell, alias |
Gessler Rosseau, who sent an infernal|

approving of the financial scheme of|

deliveries more pfnmptly and to de-|

Of the 900 immigrants who arrived at:
| the Union Depot on Monday and Tues-

P’eas, bush .
Buckwheat, bush .......
Hay and Straw-—
Iay, per ton
Ntraw, per tom coee
Stiaw, loose, per ton ., 6 W
Fruits and Vegetables—
Apples, per bbl ...... .51
Poiptoes, per bag ...... 0 G0 0%
Cubbage, per doz . .. 030 5
Iteets, per bag 0 60 .y
Cauliflower, per doz ...
Red carrots, cer vag ...
Celery, per doz..
Purerips, per bag .....
Oticns, per bag .......
Poultry—
Spring chickens, per 1b.§0 30
Chickens, last year's, 1b. 0 14
Old fowl, 1b 01
Turkeys, per Ib ..,,.... 018
Dairy Produnece—
Butter, |b. rolls ....,...530 24
Egrgs, new-laid, doz .... 0 14
| Fresh Meats—
leef, forequarters, cwt $5 50
Peef, hindquarters, cwt. 8 50
Yoarling lambs, d's'd....14 00
N’prln;: lambs, each ..... 4 ®©
i Mutton, iight, ewt ....

seen

to $11 0O
25 00

o M
3
™

1
0
0
0
200

Veals, prime, ewt
Veals, carcase, cwt ...,
I Dressed hogs, cwt
.

| FARM PRODUCE WHOLESALE.

$0 70

| Potatoes, car lots, bag...$0
Hay, baled, car lots, ton..
Straw, baled, car lots. ton.

| Butter, dairy, Ib, rolls ...

| Butter, large rolls, 1b ....
‘Hutiol'. tubs, Ib

Butter, creamery, 1b. rolls 0
Butter, creamery, boxes..
Rutter, bakers’, tub . g
Eggs. new-laid, doz

Hoi ey, per 1b.

50 to
7

the election of officers

i Hides and Tallow,

| Prices revised daily by E. T. Carter &
| Co,, 8 East Front-street, Wholesale Deal-
| ers in Wool, Hides, Calf and Sheep Skins,
| Tallow, etc.:

| Inspected hides, No. 1 steers .

‘II-!W‘(’((’G hides, No. 2 steers
“Xn!prctpd hides, No. 1 cows
Inkpected hides, No. 2 cows.. . ....
| Courtry hides, flat, at....%20 07
Calfeking, No. 1, selected . ....
Dekins, No, 1 selected,each 0 80
fheepekins

Horse hides ......

Horsehair .... ..

L ———

Wire your orders.

All Douglas-Lacey and A. L.
Wisner & Co. stocks dealt in.

NORRIS P. BRYANT,

Dealer in Inyestment Securit'es,
84 St. Francois Xavier St.,, Montreal.

Illustrated book'et giving interesting informa-
tion, with maps and history of the leading mines
of Tonopah, Goldfield, Bullfrog, Ray
Liberty and surrounding camps, sent free up-
on request. Odhers are making fortunes, why
not you?

MAKEEVER BROS. OF NEW YORK.

Canadian Branch :
ROOM 00, CONFEDERATION LIFE BUILDING

% TORONTO

CASH BUYERS
for CENTRE STAR
UNION STOOK YARDS Pfa
WESTE K
WHITE BE.
WE HAVE

Cheap oﬂevinzaﬁ!

COLONIAL LOAN & IN, CO,
ST. EUGENB- & -~

Send for our quotation shect.

FOX & ROS ' Standard Stcck Ex. Bailding,

on 1o
Phone Main 2765 (Establi hel18%7)

e valon

WE OFFER FOR SALE

1000 Canadian Osage, 1314
1000 Aurora (‘onsolidated, 164,
2000 United Tonopah & Goldfield, 5.
1000 California & New York Oil, 40.
1000 National Oil, Lima_  bid.

Market letters and price lists free.

INVESTMENT EXCHANGE GO.
SPECTATOR BUILDING - WAMILTON, ONT.

CHARTERED BANKS.

THE
METROPOLITAN
BANK

Capital Paid Up
Reserve Fund -

$1,0C0.000:
$1,000,000.

GENERAL [SAVINGS
BANKING [DEPOSITS
BUSINESS |REGEIVED AT

ALL BRANCHES

TRANSACTED

STOCKS and GRAILIN

BOUGHT OR SOLD ON MARGIN
OR FOR CASH MARGINS

CKS: $2.00
SRS SR B AR
J. C. SMITH & CO., TORONTO

VICTOR BARBER 8 CO.

Stock Brokers

Correspondents W. W. Murray & Oo.,
New York.
Room 14 Lawlor Building,
Phpne M. 5728 Toronto

OPPORTUNITY

I want ten investors of about two thou-
sand each, to come in on.the ground floor.
Prefer men of large business capacity and
cxperience. Payments may be spread over
a year. All other stock will be sold at
par. This is a gilt-edge industrial proposi-
tion for manufacturing a staple article in
large demand, Splendid dividends assured,
Stock company has now been running eight
miomths: Require a capable vice-president
to act as president, and two directors.
Must have a strong board. Have salaried
positions for a few qualified investors. Box
52, World. ed.

—THE ANNUAL—

FINANGIAL
REVIEW

TORONTO, ONT.

The Recognized Authority on
Canadian Securities,

kub, conditional on Turkey agreeing to |
the appointment of four financial re-!

| HALF

with only one-

position where they will enter-the dividend-pay

 On Improved City Property
At lowest current rates.

CASSELS, BROCK, KELLEY & FALCONBRIDGE

19 Wellington St. West,

GrestwOmr:\ﬁ:‘t,cg.;?r You
UNITED TONOPAH AND GOLD-
FIELDS MINES, LIMITED.

During the past year the marvelous min-
ing discoveries at Tonopah, Goldfield and
Hiulfrog, Nevada, have startied the min-
ing-and financial world. 'Tremendous divi-
{ dends are being pald, and the unllmltadedpo&

sibllities for the future are unegual in.
wining history. Some are now nnyin.% from
100 te 240 per cent, We are now erd
founders’ shares at 5¢ per share, full paid.
Stock protected by our Trust Funds, Full
particulars on request. Act at once. A,
L. Wisner & Co., Inc. Bankers and Brok-
ers, 78-75 Confederation Life Biillding, To
ronto, Main 3200. Owen J. B. Yearsiey,
Manager.

"WANTED

TORONTO ROLLER BEARINGS
“

One to five shares, must be
cheap, state lowest cash price,
Box 53, World.

it

«OUR FLOUR NEEDS .
NO ROYAL WARRANT*”

My brands are winners on their meritse  Write or
wire for quotations and samples,

JOHN BROWN ®
414 Manning Ohambers, Toronto

N. B. DARRELL,

BROKER,
ETOCKS, BONDS, GRAIN AND PRO VISIONS,
Correspondent W.W. MURRAY, 67 Wall st NY
8 Colborne Street. Phone M 5008

A MILLION DOLLARS

Already Returned to Stockholders in Dividends

third of the properties yet developed to a dividend-earning basis, while a number are now in the
ing list during the next few months, and over

Five Million Dollars Invested by 20,000 Investors

without a loss to a customer, is the re cord of
1 to all corservat

A system that must appea
and holds out a reasonablé assurance

An investor in a Douglas, Lacey stock cammot lose.

tect, every dollar invested.
A large number of

study our system, and they are not only well
touch with our investment system, you are missing some good things,

wonder why you did not interest yourself.
tons of satisfaction and approval evinced by many §
fm pressed with the fact fhat this syste

If you do not put yourself in

ane to invest.

You should lose no time in hav
which contain valuable information for

The issne of the stock of the

spectus and general information regarding the Company, you should do %0 a

Positively Advances irom 15¢ to 25¢

loaned to cover from one to six years |

and the indications are the issue will
The property of this Company
n.issed a monthiy dividend since Octob
proven the ore to be {defitically the sa
The Company is now in the pos
remarked after visiting the property,

great-grandchkildren will have passed away,
All those who Lave visited the property

IiTock this week.

We strongly urge you to _send for full particulars regarding this an
UNUSUAL opportunity, and ome that you simply

Ontario’s business amd professional men are steady

which onr investments are handled, you will
If you could only hear the express
Lacey & Co., and thelr system of Gener al Averages,

of an increase in value of the nrincipal

pleased, but some are even enthusis

you counld not help being

ing tk
any one intercsted {n investments.
H(.MESTAKE EXTENSION MINING

Douglas, Lacey & Co.'s system of handling investments.
ive investors as the only SAFE w
vy invested; at the same
There being enouzh stock. of successful companies in the Trust

ay to imvest in anything that will pay -much more

time beimg absolately Ym
Ul

sts on our plan of handling investments.
and when you

bhusi nes
m is the

of Toronto's prominent

is system fully explained to you, and have your mame put on our list, so that you

COMI'ANY 18 being very rapidly taken up, and if you ha
t once, as our reservation on this stock

ON MONDAY, MAY ISth, 1905,

be cousiderably over-subscribed hy that date,
and is a direct continuation of the famous Homestake Mine,

firediately adjoins,
er, 1877.
me hoth

there is enough

The present. price of the stock being approximately $30 a share.
in chiracter and valuos as the grcat HOMESTAKE,
ftion where its ultimate great success is assured beyond the
treasure in that mountain of quartz to earich t

fave taken hrg;e blocks of stock: ape investor who had previously taken 235,

nounceément AT O!\;(‘E, and secure as much of this stock as you possibly cas,
cannot help-making a bhig profit in.

when the last orders recefved will have ";'I
w

The develo

000

ossihility of a doubt, and,
Eousandsyof fnvestors, and they will be taking out gold when our

than ordinary bank Interest,

tected against loss.

3d to not only protect, but doubly pro-

in vestors in our securities; men who have taken time to investigate our firm and

become acqualnted with the principles on

& men regarding the firm of Douglas,
only safe and profitable way for any
will receive your regular Bulletins,

ve not already sent for the pro-

Per
Share

be refused.
ch has produced £90,000,000, and not
pn.ent of the Homestake extension has

as one of the largest stockholders

shares, took an additional 10,000 share
as it is an

DON'’T FAIL TO FOLLOW THIS UP

| Butchart & Watson,

to !

Confederation Life Building,

Phone Main 1442.

oronto

BRANCH— Do UGLAS, LACEY & CO., NEW YORK.




