
*

v: 4*1 ^m
JUNE 6 1907

[THE TORONTO WORLDTHURSDAY MORNING16 , ytkBEFS TCKOrvTO STOCK EXCHANGE ^ 
Æmilius Jarvis C. E. Goldman ^ GRAIN■west to-<lay appear more aattotaotory. T*tis 

was reflected In the decline In the price of 
wheat and other commodities. Trame.»- 
tlona for foretell account In the early treat
ing did not total more than 10.000 Share*, 
and the sates Included Union PadOc -U. 8. 
Steel common and some Atchison. It was 
reported, however, that there was some 
buying for Amsterdam account of oar rail
road equipment common stocks, but we do 
not believe that these percha see will be 
to any great extent. Money la apt to work 
a little higher on account of the withdraw
al of gold for export, also the dissolution 
of certain bond syndicates w#l necessitate 
the withdrawal of considerable money from 
banks and other Institutions to take up 
these bonds by firms and individuel». Liqui
dation at the present time seems to have 
been checked, and, while prices may work 
a Mttle higher, we can see but little hope 
of a continuance of a bull market.

A LEGAL DEPOSITORY FOR TRUST FUNDS THE DOMINION BANK. INVEST IN BONDS BDESIRED BÏ DRUGGISTSUnder the laws of the Province of Ontario this Corporation Is a legal depository fo 
Trust Funds. On deposit acoounts Interest at

THREE AND ONE-HALF PER CENT.
,î> will forward foil particulars to large 

r wall Investors upon request Canes. 
.....j.iire Solicited.

Notice Is hereby given that a dividend of 
three per cent, upon the Capital stock of 
this Institution has been declare! for the 
quarter ending mb June, 19VÎ, being at 
the rate of twelve per cent, per annum, 
and that the same will he payable at the 
banking house In this city on and aftei 
Tuesday the second day of July next.

The transfer books will be closed from 
the lfith to the 29th June, both days lu. 
elusive.

By order of the Board.
CLARENCE A. BOGERT,

General Manager.

New Lo1Will Ask For Amendment of Crim
inal Code to Permit Con

ference of Dealers.

per annum Is paid or credited to the account and compounded
ÆMILIUS JARVIS & COFOUR TIMES A~ YEAR. TORONTO:

One Dollar opens an account. Accounts may be opened and deposits made and with
drawn by mail with perfect convenience. Every facility is afforded depositors. COMMISSION ORDERSCanada Permanent Mortgage Corporation

TORONTO STREET, TORONTO.
will be made by th© 

drug section of the Retail Merchants 
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DIVIDEND IS ADVANCED 
ON AMERICAN SMELTERS

Toronto, 30th May, 1907.Price of Silver.
BÎÎ Sîver în Ne^YÔrk^eT^c"per ox. 

Mexican dollars, 8216c.
tog together to secure 
prices.

, . . At, the third
Montreal Power—10 at 89. |Hotel, reported the following cloa.ng prices. ^ branch yesterday, the le«r-7m- U.................in

Ituiiway—5 at 66%, 200 at 65%. August .....................11.37 11.43 11-37 Th o,fftcera „f the Wholesale Drug-
■tasAask v»4*- jou» ass*. n

800—lt) at 99%. lands, 12.90; do., gulf. 13.1*5. Sales, lot» to the section, and discussed bhe ad
Switch preferred—10 at 106. hailes. vrsaJblk/ty of peigotlatuig* for the estaio-
Mavkay preferred—V30 at 67. ---------- lishmeirt of a government bureau in
Montreal Railway—51 at 210. Cotton Gossip. eonmectibn -With the department <M
Montreal-Kailway, new-—25 at 209. _ Marshall. Spader & Co. wired J. G. trade an,d commence at Ottawa to
Toledo—100 at 25%. Beaty at the close : handle all business relative to the two
N- -S. SteeiM-MO at 69%. . Weather conditions ruling thru ont the ,, -,,v,g wtuj endorsed.
Merchauts’ Bank—9 at 150%. belt stand much improved. and uuleas fur-1 ' f th„ t? M A. Domln-

—Afternoon Suies.— ther heavy rains take place high tempera- Tito action o^he JL VM.A^JUom n
Montreal 1‘ofter—35 at 89. tares will do no harm for a while, and crop Ion hoard in opposing the eo-operatm.
Dominion Steel—1 at 19%,* 200 at 20, 50 reporta will undoubtedly reflect better con- drug bill at the last session of me

at 20, 23 at 20%. (Mtlons house of commons was heartily a,p-
IMlnoda preferred—25 at 85%, 73 at 85. Yesterday's percentage report, while proved.
ItetT'ct, Railway—50 at 66%. somewhat higher than expected, wag, nev- Secretary E. M. Trowero reported
N. 8. Steel—25 at 68. ertheleas, low enough bo iudleaite about the newr legislation regarding

** “■ -yft *« s&p? sL“r&*K jftf assessîLrss

New York Stocks. analogous to the present one. and for this 0(tjes where the law was put .into op-
Marshell, Spader & Co., King Edward reason a forecast of wlmt the crop needs in eration.

Hotel, reported the following fluctuations the way of weather will be mere guess- q,u( 0f 973 retailers In the province,
on the New* York market to-day : work. rr it was reported that 729 had becomeOpen. High., Low. Close. * We should say, however, that warm, dry n was as.soc1atton.
Arnal. Copper .... 84 84% 82% 83% wJther would .met the requirements of mcinlbers^ the f the
Amer. Car A F... 41% 42% 41% 42% the tianit at this time. £ol'lovung are tne J

58% 86 58 58%. We think present, prices of spot cotton year: President, A. E- Waii.on, uo-
jwtil restrict spinners' buying, except for ron,t0; first vice-president, E. G-re-
I'tiiuote future necessities. «ary, LJndeay ; second vice-president,

Henry Watters, Ottawa; treasurer, J. 
Pacific Cable Doing Well. H Jury. BowmanvlMe; secretary, E.

London, June 5.—C. H. Reynolds gen- M" Tro,w<;rn, Toronto; legislative 
era I manager of -be Pacific table Board, mltt George E. Gltitard of Toronto 
expressed himself to the Canadian Asj*o. a - rman), John Hargraves of To-
rc9tdt*of The ronto, Henry Wat-te-m <of Ottawa;
deficiency on the year's account will show contract .plan and trade improvement
a large reduction on the previous year, committee, A. E. Walton of Toronto
giving hope that lu the course of n few (chairman), E. Case of Picton, W. A.
years It mav be wiped out altogether. Tills Karn 0f Woodstodk, Henry Watters of
deficiency, added Mr. Reynold®, ln-lu .ed ottawa g. (M. Petrie of Toronto and.
an annuity of nearly 450,000 towards re-' B G,rlfftn of diamrliton.
payment of capital. j ' ________ __________ _—

Metal Market.
NEW YORK, June 5—Rosin, steady; 

strained, common to good. $1.80. Turpen
tine, quiet 61%e to 62c. Molasse-, steady. 
Curlier nominal. Lend. dull. Tin, steady; 
Straits, $41735 to $41.65. Spelter, dull; do-.' 
niestic, $6.40 to $6.50.

Fifty Days For Shooting.
Police Magistrate Denison sent Sam

uel Pier* to jail for 50 days on .a, 
change of shooting with Intent to MM- 
The shooting took place in the ItaHajn 
colony on Victoria Day, tout notoodiy 
was hit.

Members et Tétant» Stoax Exohsa*»
26 Toronto Sf,

WE OFFER
9 rcrrMPoodasci 

Invited. aiannual ccmventlon ofDEBENTURES
Money Markets.

Bank of England discount rate Is 4 per 
cent Money, 3 to 3% per cent. Short 
•bills, 3% to S% per cent Three months 
bills. 3% to 3% per cent. New York call 
money, highest 2 per cent,, lowest 1% per 
cent., last loan 2 per cent. Call money 
at Toronto, 6 to 7 per cent-

OF
SfAGHA'VI & COCALGARY, Alta. 

EDMONTON, Alta. 
REGINA, Sask.

STOCK BROKERS 

Members Toronte Stack

34 Melinda St.
Order* executed ou ibe te.k zorm cm'•*<», 
Montreal ao4 Toronto EïctxEC^*- 2*6

New York Stocks 'Move in a Nar
row, Irregular Manner—Mac- 

Kay Weak at Toronto, At Very Low Prices,

Full Particulars Gladly Sent on 
Request.

Foreign Exchange.
A. J- Gtazebrook, Janes Building (Teh 

Main 1732), today reports exchange rates 
as follows : STOCKS & BOfrlDSWorld Office,

Wednesday Evening, June 5. 
An outbreak of liquidation In Mnekay

■elweee Banks 
Beyer, heller. Cent,.

N.Y. reads... par pa» îlîü}'}

tfiS.K&-.SS, iS 
SKîSX ! ü îtS. Ht" S Wü

—Rates Im New York —
Posted. Actual.

Steritog, 60 days’ sight .... I 4MW, 483.*) 
Sterling, demand ......... I 487%) 486.80

BOUGHT AND SOLD Î4Î

DOMINION
SECURITIES
CORPORATION LIMITED 
20KUSG STEAST TORONTO,

H. O’HARA & CO,
Member, Toronto Stock Exch»nge, 3o To- 

ronto Street, Toronto, j ____
common was the on.ly noteworthy Incident 
Bit tile Toronto market to-day. Sales of 
this "tissue ran Into over 50Ù sh-aiies, but the 
support from the short interest was suffi
ciently good to prevent more than a one- 
point break hi the price. The new tinaming 
that will have to be done by the Mackay 
Company to take up the issue to -be made 
by the American Telegraph & Telephone 
Company. Is the bearish factor in connec
tion with the Mackay Issues. Those work- 
in# fdr a fail In the shares have an able- 
comipç.ndou lu the large amount of ,Mac*ay 
common held locnlly on margin. It Is l»o- 
Jieved by traders that if the iprlce of the 
Mackay common can reduced a few more 
points. Icr^e bloc-ks of the stock now specu
latively held will he forced Into the 
ket. With the exception of the dealings- 
In the above, the -ti-ansuctlone were as small 

uî^ual. There weie no other changes In 
prkes In either diiycbion sufficient to cause 
comment. A somewhat easier undertone 
pervaded the bank iss-uhs, but the business 
in this department wafe light. Sentiment is- 
extremely • mixed as to the outlook, and 

in the market are not disposed

ST

Receipt
of hay a 

Hay—T 
, ton fo-r t 

l«ir <on. 
DressedBAILLIE & MORROWToronto Stocke.

June 4. 
Ask. Bid. 

—Rails—

eil.
June 5. 

Ask. Bid.

167% 167% 167%

Railway from May 22 to 31 were $1,308,633; 
vorresponding period last year, $1,156,092; 
Increase, $147,541.

(Member, Toronto Stock Exchatue) Joshua
at $5 to 
20 yearlin 
are fur si 
Grain— 

>VUv:l I. 
«’neat. 
Vtnat, 
Wheat, 
t'ens. bi 
Barley,

- Oats, bi 
Seed 

Red cloi 
Alsike c 
Timothy 

Hay and 
Hey. v*
liny,/m 
Straw, 1 
Straw, t 

Fruits a 
Potatoes 
Potatoes 
Apples, 
Cabbage 
Onions, 
Celery, ] 
Parsnip 
Beets, ;

INVESTMENT SECURITIES168C. P. R. .........
Detiolt United ..
Halifax Tram ...
Illinois pref .........
Mexico Tram ....
Nlag., St. C. & T.
Northern Ohio ............
M.S.P. & S.S.M... ... ... ... *•••
Rio Jiuielro ........... 42% 42% ... «
Suo Paulo............... 123 122% 122% 121-

do. r!
Toledo
Toronto Ry. ..
Trl-Clty pref .
Twiin City ..
Wtnnipeig Ry.

Reporte furnUhed upon request.
A iiht. Loco. .. 
Amor. Sugar .. 
Amer. Smevtern 
Amer. Wool ...
Amer. Ice........
Anaconda .....
A. C. O............ .
A. Chalmers ..
Atchison ..........
Am. Biscuit ..
Brooklyn ........
Balt. & Ohio 
Can. Pacific ..

Ph7™«M- offices 10 King W.
146-246

On Wall Street.
Charles Head & Co. to R. R. Bongsrd :
A dull and entirely profesedon-al stock 

market, with irregular <md uncertain price 
movements and reac-tioiwry tendencies, fol
lowed yesterday’s brisk upward movement, 
the amjoalty of the room traders talcing an 
aggressive position on the bear side at the 
start, following tne lower pivces from Lon
don. Soane good buying was reported in a 
few of the leading Issues, but the larger 
Interests left the market to take care of 
itself, aikd theie was enough scattered liqui
dation to make operations on the short side 
p roll table. It wns the general impression, 
that the recent advance had eliminated a 
good portion of the floating short interest, 
and ipinices were easily depressed wherever 
decided pressure was applied, buit the ab
sence of any important liquidation tended
to make the bear crowd cautions, and the Bell Telephone .............
market became exceedingly dull on the do- do. rights ...... ...
clvzies. Ontsilde of a further gold engage- b. C. Packers .............
ment of $1.000.000, the news of the day : do. pref .......
%>as favorable in the main, including jm-1 Cariboo McK .... ...
proved crop reports on better weather, on <Jo. pref............... .
■which the grain markets declined, and the Cïin. Gen. Elec... ...
liKtreuse of the dividend on American do. preferred............
Smelters to 8 per cent., but those develop- Canadian Salt ... ... 
memts were entirely ignored, so far as their city, Dairy com...
effect on the stock market was concerned. .do. pref ..............
In, the afternoon there, y ere some moderate c. N. W. Land .> 
n^overles on covering of shorts, but noth- Consumers' Gas . 
lug conclusive developed, and the closing Dom* Coal com....
was uncertain and Irregular. I do, pref ...............

Dom. Steel com.............
do. pref ....... . c.

Dominion Tel .............
do. pref .....................

Electric Devel ... ...
Lake of Woods... ...
Mackay com...........  07

do. (pref. .......... 08 06%
London Electric . ...
Mexican L. & P.'. 50
Mont. Power ..
Ni pissing Mines 
North Star ....
N. S. Steti com... 71 69% 71

do. pref .................................
Ont. & Qu'Appelle ... 1<K>
l’eivman'B, Ltd. .

do. pref. .....
Tor. Eliec. Lt...

120% 120% 119% 119%
118 118 114% 115%
24% 24% 24% 24%

■•1mar-
7375 h

.. 56 56 54% 56
.. 30 30% 30 30%
.. 10% 10% 1V% 10%

87% 87%

ns com-

ITOCK BBOKEHI, BTC.
87% 88C.: 7474.. 74

... 50% 50% 40% 50% 

... 93% 93% 63% 03% 
160% 167%

74

McKinley & co.ÎQ6 104
those not 
to enter. ; !•!". ‘92 "oi 

—Navigation—

167% 166.
Chic., M. & St. P. 125% 126% 125% 126%
Consol. Gas .
C. F. I............c, 6. w. ...
Ches. & Ohio 
C. R. ........
C. C. C, ....
C. I. P.......... .
C. T. X....................

do. pi-ef erred..........
Duluth S. 8. .... 10
Distillers
Ded. & Hudson ... 160
Denver..........  ....
Erie................. ..........

do. 1st pref. 
do. 2nd pref... 35%

Foundry ........  ... .
preferred . V.. <

STOCK BROKERS
K. Y. Stocks, Grain, Provisibijs, bought 

and said for cash or on margin.

PAST PRIVATE WIRES
Write, wire or phone, Main j4323.

15 Manning Arcade Annex, Toronte

MONTREAL June 5.—A few days nc 
the Dominion Textile Company declared th 
first dividend on their ls6ue Of common 
stock, amounting to $5,OOO.t3X> of 1% per 
een(.

C., B. & Q. gross eanings this year wH*l 
be $82,000,000.

Pennsylvania will not sell "commutation 
tickets on account of two-cent fare law.

New York Life withdraws from Texas on 
account of legislative hostility.

. 120 120 119 120
. 29 29% 28% 29%121121Niagara Nav ...

Northern Nav. .
R. & O. Nav ...
St. L. & C. Nav.............. ... ...

—Miscellaneous—
133 140

34% 35% 34% 35

ACTION SHOULD BE TAKEN 
TO PROBE DINK AFFAIRS

33 33
3% 3% 3%

136

10
63«B

160* WANTED
Spanish River Pulp

All stocks bought and selÜ. 
8MILBY & STANLBJT,

6 King; West, Pho.e M. 5166. TORONTO

124% 24%
21%

24%
21% Carrots,

Poultry-
Turkeys 
Spring t 
Chickens 
Hens, pi 

Dairy Hi 
-, Butter.., 

Higgs, at 
per 4< 

Fresh #V 
Beef,' f> 
Beef, 1: 
Spring 1 
Lambs, 
Motion, 
Veals, c 
Vbal< V 
Dressed

A. C. P. earnings from subsldtery <-om- 
oanles for the yttar etuled Aiprlh 30 proibatoly 
close to $27,000,006".

Shareholders of Ontario Bank Want 
To Know Just Where 

They Stand.

do.
Hooking Iron ..
K. X. .................
Lead ......... .
Great Nor.. Ore.
Gen. Electric .... 139
Great Northern .. 124% 

111%
Illinois Cent...........135%
Iowa Central .... 
Intenboro ........
Int. Paper ..........
lut. Pump
Manhattan .............
K. 8. U. -..............

do. preferred ..
Metropotltau .........
M. 8. M-

preferred

23%
On net earnings shown to date Norfolk 

Is earning 9 per' vent. oh common. . ...
Lighter deniaWks In the loan 

crowd but a large quantity still borrowed.
» * » ■

American Smelters declared 2 per ceait 
quarterly, an in-eroase of one-quarter of l 
per cent.

Banks lost to' sub-treasury since Friday 
$347,000.

‘56 63

"i»% 51 Jas. P. Langley F. C. AMarshall Spader & Co. wired J. G.
Beaty at the close :

The market continues a mere traders' 
affair ntud Is probably well sold out of 
sixx'uiatlve cmnmltmcnts. as Car as the pub
lic is concerned, and to this extent nitty lie 
l-t-gnixlcd lu a fairly strong technical con
dition.
' Miea-nttane, notwithstandliug the relatively 
low range of values, it is pertinent to ask 
on what grounds can a speculative move
ment halving for its abject an import amt 
udvanxe be urged.

investirent sentiment has been directed 
to new ca pita 1 Issues, and the threat 
«gainst net earn'‘.ng» by legislation and 
increased lalxxr (iharges. Is too positive to 
be ignored, to say nothing of the promise 
of general curtailment of business freon 
l^ediucCvl crops.

The present steadiness of the market is Commerce .. 
quite a satisfactory exhibition of tone at a I>omdn4on .. 
time when we «re losing gold to Luro;:e, Hamilton .. 
and when general pessimism prevails re- I imperial ... 
gardirg the security list, but we see noth- Merchants’ 
iug upon whi<*h to urge cxteiwhvl support Metropolitan 
to the market except the relatively low M oisons .... 
price of the list. Montreal ...

Ennils & St op pan 1 wired to J I* Mitchell: Nora Scotia
The market to-day has developed irreg-u- Ottawa .... 

larity, with eenfcy mli^s of upward of 10,0004*toJral ••••• * 
shares by London, scwu<» Amsterdam buying Sovereign ... 
of Cut Equipment stocks, apparent Stan- ■Standard .. 
dard Oil selling of Union Pacific. Amalgtt.- Toronto • • • • 
muted Copper and Smelters, and w liait was Traders 
thought to 'be imddie absorptlo-n of Reading. Union .... 
Liq-uildtttiuM ceased at the declines, dulness 
cil»u<m1 and traders turned to the long side 
In the of ternoon. Since Satuaduy a mwnUier 
of leading stocks have not lo^t ground, and 

aue hlglier, iudicatlng that p-Wces 
hiive reached a turning point, despite bear 
attn-cks.
vance tn copiper metal In London, liui'e.ise 
In ttie Smelter dividend to rate of 8. per 
cent, increased gross of St. lNiul, and net 
of the Soo lines for April, with a large In
crease. lin Colo. Southern and Texas Pacific, 
receipts of fourth week of May. statement 
bv a Oanadlan Pud tie official that the 
wheat outlook In Cainada Is tiest of any 
section of the world, resumption of hn- 
pd-ovvmeint work by the Erie? despitid ex
pected siigamture of the public utility bill 
bv end of this week, abolishing of commu
tation tickets by the l^eimsylvauhi after 
date of Sc^pt. 30, with statemeut tbat in 
order to protect earnings of the company 
thev. may ni iterially readjust such fares 
as ‘are now less than two cents pv.iv mile, 
and the gold export engagement of ($1,000.- 
000. Paris shipped $1.<XX),000 to thdss centre 
on Tuesday in payment for'inmds of a new’ 
western ixrad recently purchased. Investi
gation shows that leading railroads and 
industrial concerns are so iprosperous that 

ordinary business depi-esslon would: not 
In . dew of tlue

VACANT LOTS FOR SALE120 Amongst manjr of the shareholders 
of the Ontario Bank there has devel
oped a feeling that some action should 
be taken by,the shareholders as a whole 
towards securing some definite Idea of 
where they are at, and how the assets 
of. the bank stand. Tht« feeling may 
lead to the calling In the near future 
of a general meeting, to take place this 
or nekt month.

The recent meeting held by the new
ly appointed directors was not follow
ed ’.toy any statement as to what was 
done there or what policy would be, 
pursued towards entering Suits against 
the old directors of the Ontario Bank 
to determine what; If any, share of the 
general loss occasioned by the collapse 
of the bank should be borne by them. 
But it was learned that the Bankers' 
Association has definitely put Itself on

L. A N. ■ Chartered Accçmhtant. 
Auditor, Assigne*; Liquidait»?

Phone M./1643.
McKinnon Building 7. 'J« »

vr4

la the Northwest part oi the City. Will 
advance money to build. For full parti- 
cnlara apply to

'65%
’ T°

66 raii»66%* * *

.

WWI. A. LEE & SONA. WI. CAWIPBELL* * :* «
Burlington officials aay crops are two 

weeks late, but conditions are by no meajis 
unfavorable.

' 12% ii%
Hi ie aicBVoxD stkrkt maw%.

T.lnk.1. Hal. SSB1. Estate^ Insurance.^ I^lnetacUl anl

-MONEY TO LOAN-
General Agente

do. Real FARM. » »
100 Mnckny ........... ...

Mo. Pacific ......
M. K. T...................
N. Y. Central.....
North. Pacific .... 
Northwestern ....
Norfolk & West...
North Am.
Out. & West.
People’s tints 
Pennsylvania ,
Pr. Steel Car
Reading.........
l'nllnum Car .
Rep. I. & 8_____

do. .preferred .. 85
Rock Island 
Pacific Mail 
8. F. S. .....
Ry. Springs
S- b.......... ........................

do. preferred .. ..
81 oss 
8.L.
Southern Ry........... 18% 18%

68% 58% 
75 75%

Freres have eiigagei^ $1.9003X)0 
thé pre-

1,'izurii
gold for export to-morrow to 
brings notai .amount engaged on 
sent movement up to $6.800.000.

i The prii 
class qmil 
Btereepouc 
Hogs, ear 
Potatuee, 
Hay, car 
Evaporate 
Butter, du 
Butter, ti 
Blitter, en 
Butter, en 
Butter, b«
£**«. ■ 
ifitvbe, la 
C'beeae, t\ 
Iloucy, 9U 
Honey, Jü

EVANS & GOOCHBanks—» » *
Western Fire and Marine, Roy* Fir* In
surance Co., Atlas Fire Insurance Co., New 
York Underwriters’ (Fire) Ins 
Richmond & Drummond Fire Im 
Canada Accident and Plate 
Lloyd's Plate Glass Inserance !
Accident Insurance Ca
22 VICTORIA ST. Piiaaet M. 592 ini F. 167

172An official of the Steel Coaporatloii said : 
Business Is remarkably good. SiXH-itivations 
are heavy, and eonditimis In general are 
most gratifying.—Dow Jew*.

236238 Insurance Brokers •ance Ca, 
rince Co., 
lam Co., 
i„ Ontario

220221 1
Resident Agbwts

North British and Mercantile 
Insurance Company

OfBcee; 26 East Wellington Street.

193icToeeedlngs wHl be 
1L Harrinian to- Before July 1 legal p 

Instituted to (.xmt|W E. 
answer certain questions propounded to 
him hr members of the commission at the 
recent' hearing in Now York, when the mer
ger of the Hnrriman linea was under m- 
vestigatlon.

28101%
"ài290 25226
20%19%: 96% TWO HIQHdHIADll

Municipal Debenture 
Investments

TO TIBLD » PBR CENT. INTEREST

Send for particulan to

G. A. STIMSON & CO.
6 KING Si. WEST, TORONTO, 01T.

96%100
219 83%31 Stocks Wanted.217% 
140 136

216%...
The rally may, and is really due to. ex

tend moderately, but we would lie cautious 
alHrat buyinc on this bulging, so far . as 
dailv operations are coiuerned. Stot-ks of 
standard grade are generally cheap at thus 
level according to or oakalatlons, ■ aim 
those not in the position of the daily trader 

m do well as we have lately sail, to buy 
mid hold hi anticipation of a June rise 
which wd have reasons for lielieving ho» 
atari oil. or Is about tp start.—Fluent ial 
News.

record as refusing to act as a body 
and enter suits. The new board of di
rectors discussed the same question, 
and The World was informed yester
day that three stood In favor of 
testing In the courts the lia
bility of the men who had control of 
the bank when the cra-n came, while 
two did not. Those who were said to 
be unfavorably disposed were E. R. 
Wood and H. C. Hammond.

No Funds to Take Action.
It is also imported by one of the lead

ing shareholders of the bank that the 
directors asked the Bankers' Associa
tion for advice on this matter and were 
Informed that no funds could be forth
coming to take the case to court, so 
that it would appear that even if the 
shareholders did decide to "take action 
themselves thru their directors, they 
would have to find about $25,000 or so 
thru subscription.

A large shareholder said yesterday: 
"What we wont to know Is why should 
the affairs of the bank be turned over 
to a curator who acts In such a way 
that the shareholders are unable to ob
tain any official Information as to how 
they stand with regard to the money 
they put Into the bank In the form 
of shares. Why should Mr. Stavert, 
an employe of the Bank of Montreal, 
sit In supreme control of the whole 
situation, leaving those most Interest
ed entirely In the dark as to what Is 
being done? There has not been an 
official statement Issued since the bank 
went under, and Just recently when I 
asked the curator how things were 
going he told me lt would take two 
years yet to clean up the liquidation. 
Are we to be two years longer without 
having even a hazy Idea of how mat
ters are? -

41%41%13ti
1Ô Dominion Permanent. 
lO sun & Hastings Loan.
26 Union Stock Yards.

All investment .took, bought and .old.

UNLISTED SECURITIES, LIMITED
L. J. WEST,
Confederation life Building, loom D. Toronto

55 65
39 39
18% 18% 
68% 56% 
74 74%

—Loan, Trust, Etc— 
Agricultural Loan ... liCi 
Brit. Am. Assur .. .
Canada Lauded 
Canada Per ...
Central Canada .. ..
Colonial Invest .. 75 74
Dora. Savings 
Hamilton Prov 
Huron & Erie 
Imperial Loau 
Landed Bank .
London Can .
Loudon Loan'- .
National Trust 
Ontario Loan 
Beni Estate ..
Tor. Gen, Trusts.
Toronto Mort ..,
Toronto Suv .......
Western Assur ..

Prices il 
Co., 85 EJ 
ers In Wd 
skins, Tall 
Inspected 
Inspected 
•Country tJ 

, Calfskins, 1 
Calfskins, 
Sheepskin! 
HorsclildeJ 
Horsehair] 
1'aHovy. pi 
Wool, un v]

65 65
39 39122

It122122 do. preferred 
Sotitii. Pacific
t\XSS Stitei'boiids. 95% 95% 95% 95%
Union Pacific .... 122 132% 130% 131%

v. a steer:::::: ?i% '33% ’32% '33
do. referred .. Ü7V$ 97% 97

Twin City......
U. S. Rutibf r..

do. preferred 
Vtt. 'Cbemik'til .
Wa'bash com. .
Wabash pref. .

Stale® to noon, 303,300; total, 507,400.

'123% ... 135%
10ÔS ' 111 160

•■is Manager.71Items *of interest were the ad- 7171
m123
1.85183 Electric Railway Bonds 

inamounts of $100, 6% Interest
For .mall invwtments. Write far circular.

E. B. C. CLARKSON
ASSIGNEE,

Ontario Bank Chambers

* * »
97%NEW YORK. June 5.—The action of the 

directors . _ , , ..
fining Company in placing ■ the 
Ktock on an 8 p>r. cent, dividend basis n as 
n decided disappointment to the prore*- 
elonal bnlls, who have been oiierating in 
this stock. The room formed the definite 
belief as to

124124of the American Smelting & Re- 
" . common Ï08 lié ■35% '36%35% 30% 

26 26158%
134%

158%
134%

20
WARDEN & FRANCIS12% 12% 

23% 23%
G

;_ _j formed the definite

actual publication had 
effect While we are not bullish on Smelt 
ers esperially In ctmninrlapn *Mh AinuUpi- 
mateil Copper, which W* the same dlvi- 
rténdiwt^ there is a large short Interest 
in the stock, and there wM be
-nlpulation In an eJMleavor to tone this to-
terest to cover «t higher prices. Me would 
steer clear of the short side at any rate. 
■Selling bv Harris & Fallev. Graves & <>■
and Wardwell A Adams was consWered im- 
n.vrtsni*' ill some quarters, and led to tht 
Kiethm of over a point in AmalgMnoted' 
Copper -We believe, however, that Amiii 
iramatei Copper Is one of the issues that 
will- respond easily to any show of good 
Bimnort. This stock has, lh our otrlnloik 
abSto reached the low level on the present 
movement, and should be bought on^he 

k snotts iwm'. as we think it is m iot u 
eood rls*1, and womld not lx* mrrprltiied,
îlTtv1 ro'sWeWhii"Utb: Cra wle1 «h.rîo

of Importance, a ml. Indeed, the buying waa 
“ire* ra^netton10^ the^d^n^nth^ to

effect for the présent, because tills matter 
wifi certainly involve long-drawn-ont ljtc 
gallon and nmy not rem-li u comto^on tol» 
year. Both Southern Pacific, and t m<>n
P lclftc we regnol as two of tiu Ut - 9Phases in the list, and we would hold them 
for handsome profits.

Railroad Earnings,

Confederation Life Bldg., Teroato. 11
The. foil 

the board 
Hone, ex c 
side point

Bran—K

Spring \

Mnnitob 
86%e, laki

No. 2 gi 

. Bariey—

110 110
Scott Street, Toronto 248PIRE

CERMAN-AMERICAN INS. COLondon Stocks.
June 4. June 5. 

Last Quo. Last Quo.
Consols,, account ......... 8311-16 83%
Coneols, money'.......... ■ 83 15-16 84 1-16
Atchison ................. ...... 89% ' 90

do. preferred .................96%
Cbiewaqieake & Ohio 
Anaconda ..........
Baltimore & Ohio 
Denver & Rio Grande. ..24 

i 21%
. 57%

-Bonds—
C. N. 'Railway... ...
Com. Cable .................
Dominion Steel .. ...
Elec. Develop.................
Keewatin .... .............
Mexican Rlec..........
Mexican L. & P.. ...
N. S. Steel..........
Rio Janeiro 
Sao Paulo .

SPADER & PERKINSAssets Over $13,081,»),
MEDLAND A. JONES. Agents
Mall Building.

*4

Telephone 106797*76%77 MEMBERS3634
11%11% . 

95% NEW YORK STOCK EXCHANGE.WE BUY AND SEU
STOCKS. BONDS. ““ 
DEBENTURES . smims

75M.76 LV>Miany .
affect existing divtdcmks. 
central of affttdrs. we think It very
prolnible thivt this year will witness the 
usual June lVse in stocks. The short Inter
est Is extremely latav, mil there are evi
dences that certain hvrae intei>e®ts are m- 
ellrved more favorwhly toward the market 
than for some, tlmiie psist.

TDdward Sweet & Co. to J. I»rn>e Camp-
tWA substantial rally took place from the 
low irices (hiring the last hour. The move
ment seemed largely the result of covering^ 
bv shorts, who found very little stock for 
side It is believed that n large «r «ç 
count bad been covered (luring the day. 
The principal Items of Interest were the 

vn cement of $1 000,000 of gold for shlp- 
uHuri’ ro Paris, the declaration of 11 2 per 
", Quarterly dividend on Smelters rom

and thé announced intention of the 
to imike M'i. Ilarrl- 

luestions put to him 
also the deter-

CORR1ÎSPONDEÎITS tErie ;................  .....
do. 1st preferred... 
do. 2n3 preferred..

C. P. R......................... ...
Chicago. Gt. Western.... 10%
St. Paul  ................. .,.128%
Illinois Central .................140
Louisville & Nashville. ..112% 
Kansas & Texas ........ 31%
Norfolk & Western ...... 73%

:.'n2%

—Morning Sales.— 
Mnekay.
85 Oi tW 

xlO @ 67%

58 bid.Merchants’. 
141 @ 160

Rio. 83%
10 @ 42% 

z$0C0 @ 76
172%172 Buckwh

j - Rye—N«

I'eas—N<

Oats—N 
•nixed, no

v. Winter 
No. 2 mix

10% •ISovereign. 
10 @ 98 129%

NEW YORK.
TORONTO OFFIOH

KING EDWARD HOTEL BUILDINS
TELEPHONE MAIN 6790.

A few maps an hand now. Cerrespead-
once solicited.

Sao Paulo. 
11 @ 123

Nip. 140
25 Oil 12%
55 @ 12

113%
32% 245-------—------ . Traders'.

Mex. Klee. 4 @ 136
z$25001877 ' — — The Empire Securities, Limitép74

Gen. Elec. 
20 @ 125% 
30 fet 125

>5do, preteraed ........
New York Central .'.
Ontario & Western . 
Peims.'lvaiuiu ...... ■
Iteadliig .................
Southern Railway ...

do. preferred .... . 
Southern Pacific 
Union Pacific

do. ip,referred .........
Cmited States Steel .

do. preferied 
Wabash common ....

do. preferred ................. 28
Grand Trunk .....................

28 Terento Street, Torontx 
Phone Main 0348

Toronto.
1 @ 217%

113%
Dominion. 
10 @ 238

33%33 IV>
61%61stocks, they Commerce. 

10 @172
52. 51

Quotations
f w

1918Va

The Metropolitan Bank6059 Suits Should Be Started.
“This is thé time when suits against 

the olid directors should be set In mo
tion. The Idea apparently Is to get the 
whole thing wound up -nd the share
holders half satisfied and to undertake 
no suits.

“I am in pretty close touch with the 
whole thing, and it is my intention to 
appeal to' the shareholders as a body, 
if no one else takes this step."

A former official of the Ontario Bank, 
when asked how it was that the Cana
dian Bankers’ Association seemed to | 
have full control of the situation In a 
liquidation which was of vital interest 
primarily to the Bank of Montreal, said 
that there had been much discussion 
on this point recently. He pointed out 
that whereas Mr/ Stavert Is an official 
of the Bank of Montreal and was ap
pointed as curator by the Canadian 
Bankers’ Association, It was true also 
that Mr. E. S. Clous ton, general man
ager of the Bank of Montreal, Is also a 
leading officer of the Bankers' Asso
ciation.

“If,’ said a shareholder yesterday, Members : N. Y. Consol. Stock Exchange. N. Y. Produce Exchange.
"it is the intention to consume two Chicago Board of Trade.
SS? wme0r^oü,dehaveWLnedengbeUtLr to3 ^ of desirable Stock and Bond Investments sent on applicatif
the hands of a regular liquidator. At 
any rate the latter would have made 
statements from time to time as to 
how we stand.”

xPref erred. zBonds.
—Afternoon Soles.— 

Mackay.
20 @ 06%,
16 @ 06%
40 @ 66%
56 @ 06

361 @ 65%
25 @ 65%

76%76
Followln

J* llUFjppo»
June {*,%. 
JJd. Oats 
Oct, 30 %c

135%.135Toronto. 
15 @ 21*

Rio.
30 @ 42%

175 @ 43

9191
84%

100%
33% $1,000,000.00Capital Raid Up 

Reserve Fund and Undivided Profits, $1,183,713.23

men.
government to 
man answer certain qi

^’^l^.v'vnnia Itaii^id
to "dth^nv .mteumtotion

i:”"!.. referenre to ~
r-Vr^W^feng to fully de-

Roo. April, net ..................... .. .............$ have to be beSJ1" th<1 questions which
Detroit United, 3rd week May.... S,«0 tcrotine the le^it.^ ^ k ,g t^Uev.-d
Rt. Paul, A,Prii. g-oss^..^,rec^ <^rts <* Weco»^» *££

G.T.R. Earnings. ’ | «1 to ^m thc west and uoath-
trafflc earnings of the Grand Trunk lions.

.. 99%
Col! Loan.

6 @ 74%
1313

Sao Paulo. 
25 @ 122%

23
27%27% L

Ts
L. and Can. 
200 (g 10W AVINGS DEPARTMENT. 

$1.00 opens an account, kv 
allowed from date of 

deposit and compounded FOUR t«n*$ j 

a year. No delay in withdrawal. *

VERY banking facility offered 

to customers and depositors. 
Accounts of individuals, firms 

and corporations solicited. Best possible 

service guaranteed.

EGen. Elec.
20 @ 125

x Preferred. zBonds.

Price of Oil.
PITTSBURG. June 5.—Oil closed at 

$1.78.

5ew York 
• Detroit . J 

f?* I-»uie
Duiuth

■tiineapvi

t crest
. New York Cgtton.
Marshall, Spader & Co., King EdwaidMontreal Stocks.

MONTREAL, June 5.—Closing quotations 
to-day: Asked. Rid. .C P R. ...............................!.. 168 167%
Detroit United 
Dominlom Coal 
Dominion Iron
Dominion Iron preferred .. 49%
Halifax Railway 
Mexican L. & P 
Montreal Power ......... K • 98%
Montreal Street -Railway.:.. 211
S. S. Steel ...............
R. & O. Navigation 
Toledo Railway .... -
Toronto Street Railway.... 160% 194%
Twin CRy ...:......................... 92% 91
Bio ...
Mackay
Mackay preferred

NeFMF.WWanEII’S ELECTRIC «SOLE •NEW Y
J»

^ïimon
809C7^ 

E?gs—,s

e$% 05%The
59% 56%

ENNIS & STOPPANItmk 20
40

•flConsiderate Conservatism in ,S <0
Care tor many Interests, whi e 

Capitalizing None.
The Sterling Bank of Canada

•<647%
936.as BANKERS AND BROKERS

38 Broad and 34 New Street, -
2U0

71%
60 NEW YOR< LlvSMt$tr3-cC: tsïïr>r^

They warmth. Feet and Limbo, cure Cramps, 
Pains, and .11 oebe. arising from cold, aid will 
positively prevent and cure Rheumatism. The 
regular price is 50c. per pair, bnt In order to In
troduce our large Cetalovue of Electric Appli
ances, Trusses and Druggists' Sundries, we will 
send one sample pair, any size, and 
Catalogue oa receipt et 25c. Agent.
Jhe F. E. KARN CO.. Limited!

Car. Queen A Victoria SU

71 ,liveirf 
2 red

fornia 7S
kepi.. 7a ; 
”r|n; Hesi
S* 2d; f
GfW.. 4sJJeady

48».

25f. 25%

42
ri;68
00%68

Offices In Toronto
Q«a.den°fnaXfo,. Avs.

our new 
wanted. Direct private wires to all rrinctpal markets. Deposits received at the Head Office ^ 

and 4% interest allowed on balances.Î46 __Homing Sales.—
Montreal Bank—1 at 243%. 
Toronto Railway—114 at 105 
Cttna<tiun Pacific—-5 At lbo%«

\ 4j

Toronto Office : KcKinnon Building. - J. L MITCHELL, ManagerToronto, Caa. L
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