ler mines if.
ble wages, as

is high as co
he American cos
latively greater.

re,

hile the MCI nty
old ore in re
of Porcupine, b
es in Borcuni
Northern O
ady, to be ho
e total ore re:
With the
h country, which
mportant industry,
hy greater efforts
he production of

s to speed up pro=
e Hollinger 2

rable success, k

labor has become
s—who comprise.
amps—have de-~
heir own impor-

ement is at pre-
rators to secure
foreign element
d there seems
action, benefici
ines, will result.

situation fra
that the existi
ve grown out
ill not be
ies have shrunks
es, so that when"
pn in the ma

ortionately great.
al value behind

bbably at no time
ry were the go;d
 strong interests

ave not allowed
temporary con<

i and demonstrated

195-3. Little interest ia| T ih &

" e
B

an almost ‘wholl,'y‘f ne- .

showed an inclinai

was later on offered at

id, .- Dominion Iron,|

.

d_the |

tion to-1 pre
15 shares of Steel of |
4 point higher at 84,

11-4 per ‘cent.,| ﬂibd:ul

0 “June 5.—~An appeal to the
¢ for fairer treatment te what he
d the vested interests was made

The fact can-
Mr. Blackwell ¢on-
the agricultural

n order to cheapen articles tl;iz

into theilr own daily use, without
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Eash,
The old board of directors and ex-
tive officers were re-elected.

,odds Manufacturing and Ot-

' fawa Power Sell at Highest
Prices of Year.

Montreal, June 5—The strength of a
E couple of specialties and a steady to firm
4n the general list were the princi-
‘ features of a quiet market for stocks
b toda; 27., Woods
Power both sold at new
the year, in response to a light demand.
. The former at 70 added 1% points on
- transactions in 125 shares, W
N than 50 shares of Ottawa Power
@ dealt in on a further gain of a point to
L 82, The gradual rise in Woods has net-
f ted '8 gajn of about fourteen points in
the past six weeks, with the prospects
L of a dividend increase the basis of the
buying, while Ottawa Power is now 13
| pointg above the minimum price, ' at
P which it was deadlocked for many
‘monthe prior to the opening of negotia-
F tions for purchase by the, city.
; «#teel stocks, whHich continue the
 ehief barometers of market sentiment,
§ Were. firm to strong, but not active.
8 Bteel of Canada rose % to 637% when
B U. 8 Steel was displaying strength in
he early part of the day. The reaction
81 the New York leaders was of slight
bet, except to the extent of restrict-
BN trading, for the closing price went
t 631, a net gain of 14 point. Domin-
L Iron, ex-dividend, sold at 59, equi-
Mlent to a net gain of % for the day.
but 450 Steel of Canada and about 75
MOn were traded in.
gCar preferfed, Cement, Maple Leaf,
¥¥re more active industrials in the bal-
pee of - the list, with prices steady to

]

', U. 8. BUSINESS FAILURES.
‘Numbering only 880 and involvin
$13,134,672 of Oiabilities, cummercia‘l
“filures in the United States during
Y, as reported to R. G. Dun & Co,,
Maintained the highly favorable fea-
e8 which have characterized the
lvency record for a long period,
: that the economic
p Teadjustments arising from war con-
ditions’ and necessitating many re-
¥olutionary changes in trade and
Industry are heing accomplished with
8 minimum of disturbance.

CANADIAN. CAR PROFITS.

i Montreal, June 5.—The net profits
of the Canada Car and Foundry
i Company for April, 1918, after pay-
¢ ment of bond interest, were the larg-
i ©st in the history of the company, and
the surplus earnings for the first
Beven months of the current fiscal
year were over $2,000,000, exclusive

g of government war taxes, according to

§ 20 official circular issued today.

o1y of
t and the impossibility of

Mti. and Ottawa
igh prices for

. :
The directors of the Twin City Rapid
Transit Com “ jéclaring - the
et iBen o 1%, por e, S 52
¥ L] b d
gm%‘?ﬁni 30, have passeéd the divi-

for the same period.
meo months ago the dividend on the
n was reduced from 1% per cent.
for the quarter to 1 per cent.,, owing to

‘operating costs. The company is

33,. city councils of Minneapolis and St.
Paul for the right to charge a six-cent
fare, but a decision may not be given for
some time. .

eli%. 1917 the company earned the 6 per
c dividend Py a margin of only. $8050.
For the first quarter of the current year
the surplus after charges amoumed to
only $110,170, against $407,384 in the first
quarter of 1917.

MINISTER 'OF FINANCE

IS BUSY ON NEW LOAN
Bonds to Be Ready for Delivery at
Time of Flotation,

Ottawa, June 5~—The minister of
finance 1is glying early attention to
the details connected with the next
Vietory Loan, which, it is thought,
will be issued about October or No-
vember next, It is his intention this
year #o have, if possitle, the bonds
engraved and ready fér delivery at
the time of the flotation, so that sub-
scribers upon paying in full at any
time may receive their . securities.
This will do away with an immense
amount of work connected with the
issue and surrender of interim certifi-
cates, and will also greatly economize
the clerical labor, which in the last
issue was very great. ‘The Victory
Loan of last fall had t6 be organized
very quickly in order to meet. the
unexpected demand for large British
credits for the purchase ol munitions
and foodstuffs in Canada. This year
the problem ¥ known well in ad-
vance and preparations for the issue
are alréady under way.

MONEY AND EXCHANGE.

London, June 5.—Money, 2% per cent.
Discount rates, short bills, 315 per cent.
Three-month bills, 3 9-16 per cent,

Paris, June 5~Trading was quiet on
the bourse today. Three per cent. rentes
60 francs for cash. KExchange on Lon-
don, 27 francs 16 centimes.

TORONTO RAILWAY EARNINGS.

Toronto Railway Company’s earn-
ings during May were over $38,00)
greater than in May, 1917, the city's
percentage exceeding that of the same
month last year by $7689. The

figures: -
’ Earnings. Percentage.
1917 ....$510.,869.5656 $102,065 98
1918 ..... 543,777.80 . 109,756.37

FILE NEW TARIFF.

Mayy,
May,

roads which askad the in tate com-~
merce commission for pt:gilqiogqto

increase rates -on their lines jwithin
the United States to *he basis of in-
caeased American rates wWere allowed
to file their new tariffs todey without
investigation.

-

INCREASE IN DIVIDEND.

Announcement is made of an .in-
crease of one per cent. in the divi-
dend on Canadian Convertible shares.
These have been oh a four per cent.
basis, but quarterly dividends of 13-4
per cent., payable Aug. 15 to stock ef
record July 31, was declared yester-
day, putting' the stock on a five per
cent. Dasis.

Action Taken Pending Decision |3
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[MONTREAL PRODUCE |

Montreal, June 5.—~The tone of the lo-
cal market for cash oats was st
today and prices. were marked up
There was some
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MINES ON CURB.

Closing prices yesterday in the Cobalt
and -Porcu%lno stocks on the New York

B GRAIN AT WINNIPEG 'l

demand fromi outside buyers for sup-
plies, and a moderate amount of busi-
ness was done, with sales of carlots
No, 2 C.W. at 93¢ to 93 ¢, tough No. 2

of |on« the

Washington, Junef §—~Canadian rail- |’

Curb, as R:)up‘l’mﬁd b{ lga'r;sdx}ton B, Wills,
in the ya an uilding, yere as
follows: Bid, Asked.
Beaver ........

BUuffalo ...ecovscoserivecene

Crown Reserve .......... ve

Dome Lake ....... Foverviig

Dome Extension ..

Hollinger
Kerr Lake

La Rose .

McKinley-~

Mcintyre

Newray ....

Nipissing

Peterson Lake ......oo00000
Provineial

Vipond P
West Dome Cons. ........

ciessnn $eas

/ CHICAGO MARKETS,

J. P. Bickell & Co. report the following
prices on the Chicago Board of Trade:
-

Prev.
Open. High. Low. Close. Close.
134 1341

133% 1323 133%
/131% 1317% 130 130 130%
87% 61%

66% 67%
2% 3% 1% 2%
. 41.20 41.60

e 41,05 41.50
..41.60 41.85 41.50 41.25
. 24,50 24.52

24.22 24.50
. 2470 24.72

24.47 24.70
. 2.81 2.47

. 22.25, 22.25
Sept, ... 22.82 22,92 22.72 22.75

Corn—
July ....
June ...

Oats—
July . 6614

1%
41.30
41.70

24.32
24.57

.22.37
22.82

NEW YORK COTTON,

J. P. Bickell & Co. report New York
Cotton Exchange fluctuations as !ogowa:

. Tev.
..High.-Low. Close. Close.
23.10 22.90 28.06 22.73
23.08 23.00 23.056 22.76
25,95 25.20 25.85 24.97
23.75 23.35 .23.73 23.28
23.29 22,97 23.25 22.94

LIVERPOOL COTTON.

Open
23.00
ve 23.05
ve. 25.30
. 23.7
23.20

Jan. ...
Mar.
July
Oct.
Dec.

Liverpool, June 5,—Cotton futures clos-
ed unsettled,

New contracts: June, 21.80; July, 21.18;
August, 20.39; September, 19.40; Octo-
ber, 18.94. .

Old contracts (fixed prices): June,
20.59; June and July, 20.51,

NO JURIES AT BELLEVILLE,

Belleville, June 5.—Acting upon a sug-
gebtion from the attorney-general of ‘the
province, Judge Deroche has ordered the
cancelation of the grand jury and petit
jury, o there will be no criminal or
jury cases tried at the county court and
general sessions to be held in this city
next week. The object of this is to
allow farmers who, would otherwise be
empaneled upon either of the juries to
remain -at home in order to attend to
their farm duties. This is the first time
in the history of this county that such a
procedure has been taken.

#

Winnipeg, June b ~There was little
better demand today for.cash oats, it
being reported there was some enquiry
for export purposes, Spreads were %c
better on all grades, with offerings light.

Cash flax was quiet. Cash barley un~
changed. {

Oats closed unchanged for July. ¥Flax
closed %c lower for July.

”}thw market: Oats—July, 87%c to
c. »
Flax—July, $3.67 to $3.58%.

}chh prices—Oats—No. 2 C.W,, 83c;

0. 3 C.W., 80c; extra No. 1 fe®d, 80c;
No. 1 feed, 77c; No. 2 feed, 74c.
Barley—No, 3, $1.30; No. 4, $1.25; re~
jected, $1.08; feed, $1.03.
$3.581,; No. 2

~No. 1. N.W.C.
C.W., $3.53; No. 3 C.W., $3.30%.

FRENCH-CANADIANS
WILL GO AS UNIT

Quebec, June 5.—Gen, Mewmim offi-
clally announced here today that a
French-Canadian brigade will be form-
ed when the ‘men reach overseas. Gen
Mewburn . stated that Sir Robért
Borden wouyld, take to England a
complete scheme Zor the preparation
of this brigade. He further stated
that the French-Canadians would be
grouped into a brigade, not only in
England, but that ‘they would be
united at the front also.

This statement waz made at a re-
ception tendered General Mewburn by
the local bar and judicial personali-
ties at the court house, the .spokes-
man of the bar being Sir Francois
Lemieux, chief justice of the superior
court, while Mr, Arivard spoke in the
name, of the bar.

The general also re’erred to the
excellent spirit that is sweeping Que-
bec and spoke in warm terms of the

good behavior of the French-Cana-
dian draftees. ?

AUSTRIANS TO START SOON.

Italians Look for Promised Offensive
: in Few Days.

Washington, June 5.—Despatchies to-
day from Rome said it was believed
the expected Austrian offensive would
start within a few days. The Aus-
trians, it was said, are bringing up
about sixty of their best divisions and
are massing cavalry on the lower
Piave. 2

‘'VALCARTIER CAMP OPENED.

Quebec, June b5.—Valcartier camp
was opened today with the arrival of
a large detachment of Montreal "and
western men and the encamping of the
local draftees. General Mewburn &1&-
ed the camp this afternoon, °
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LIVERPOOL MARKETS,
Liverpool, June B§—Beef,

extra India

Pork, prime mess, western, 330s.

pounds, 137s.

Bacon, Cumberland cut, 26 to 30

, 160s.
28 to 34 bs,,

160s.
‘lon‘ clear middles, heavy, 35 to 40 Ibs.,

ofCommf?ce
Baade)

-
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IN OTTAWA COUNTY
A . . ‘l.,‘ iAo
Ottawa, June 6 ~ Sir Wilfrid

‘| Sent o2 the Oftawa Motor Club, left

this morning
with Sir

Quebec, on a matter of great import-

‘| ance to automobilists of Ottawa and

the surrounding didtrict. It concerns
the proposed boulevard
County which would

and visiting ‘motoris

provide local
ts with one of

| the most picturesque trips on the
nent—a §0-mile ride into - the

conti. ;
heart of the Gatinean Hills,

It is proposed, in honor of tHe pro-
'vincial premier, to have it known as
the Gouin boulevard, and it is hoped
to have the work of constructing Tt
commenced at the same time the On-
tario Government begins operations
Ottawa-Prescott highway,
which will iink thesCanadian capital
with the superb rogds of New York
state and thus pave the way for a
steady influx of America ;

1t is understood that the estimated
cost of the Gouin boulevard would
be abBout $300,000. i %

NAVY LEAGUE IN NORTH.
Branch Formed at North Ba M"
Voted and comewy A oy

North Bay, June 5.—A branch of the
navy league was organized here last
evening by Rev, §.- Beal, chaplain of
navy, with the following officers: Presi~
dent, Mr, George Duncan; vice ent,
e X A kinas, o e
reasurer, nager nson,
Ottawa Bank; executive, Leo,

Dr.
Miller, Rev. T. Ferguson and l(ngmu
E. H. Duncan, J. E. Kerby, Mrs. Miller
m'ghul:z N.. Marnﬂn. {

e town' council on Monday night
voted $600 to the army lu‘uo’snd on
Sunday $236 was taken in collections .in
the Presbyterian and Methodist churches

‘land at-a mass meeting in the opera house,

I8 STILL IN HOLLAND,

Quebec, June 6~—According to ad-
vices reaching friends here, the Hon.
Dr. Beland is in Holland endeavoring
to secure the release of his daughter,
now detained in that part of Belgium
occupied by thé Germans. The pre-
sumption is that ever since his release,
from his imprisonment “in Germany
Dr. Beland has remained over fo re-
cuperate his health, and at the same
time to ébtain permission from the
Germans to allow his 19-year-old
daughter, interned in Belgium with
his second wife’s family, to permit her
joining him in ‘order that Le may

in Ottawa ||

ENEMY, OUT OF BREATH,

¥ i A
Paris, Jwie 5.—AMN . the military
writers, says a Havas News Agency
summary of the military situation to~
day, point out that yesterday's evm;q
in the battie area emphasize the
slackening of the action by the
enemy, and that as in the case of the
March ofZensive, May effort of
the Germans .to a4 halt on the
mintif day with the enemy out of
breath from his exertfons ,and with-
out, in this case, having been able to
cross the Marne or to force a road %o
Paris. Donbt is expressed as to the
point at which the enemy will'
tempt anotber effort. Most of
commentators, Ilike those of
Matin and L'Hommw Libre,
the possibility of an
Germans at a

at~
the

enabled to bring her to Canada
him-when he sails.

59s.

Short clear backs, 16 to 20 Ibs., 157s.
houlders, square, 11 to 13 Ibs., 128s.
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pails, 152s; American
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Pe ,um.r'Na,.u

2%d.
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