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euring evidence respecting certain coin-
panies, conpiising tLue Continental Life,
Universal Life, AtIantic Life, Metropolitai
Life, Newv Jersey Lite, hope, Mutual Life,
Ainerican Popular Lire, Bufi'alo German,
Clinton Fire, Equitable Lite, Manhattai
Lite, Mutual Lite, New York Lire, Wash-
ington Lire, Security Life, North American
Life, Unitotd States Lite, &c., &c.

1 order thatt le iniglit learii viietiier
bills had been paid not audited by him»,
the Comptroller addressed the followving
letter to eaci of the comapanies naned in
the resolution, enbracing the New York,

ihe Metropolitin, &e.

Oitrimnc, Aui , Feb. 9, 1878.

7T the - - Life lnsurance Coijmiting:

t enelose hiereint ai copy of lthe resol tion
aulopilt in lt Assemi,1y on tiie 7 ut iist. Yout
will please fowI'ard tu this ttepîarteti t thit lle

ealetmomnent, copies of all bills palil by yýjn

your coinpany, or by any) person or prosfr
you, tio the lusiritce Departitieit, or to any
oilicer, eriployee, att i ie.y, airtiiscr, or- Other

agent Oft thiat l ieprItetI, lor' tn ppoe i v'ne oli-
sover, siice Jan. 1, 1877. Voit will itiso pease

r'tntist li e a r tent wih al tietaileid list or

bills whitiebl Joli ive (If elitnedc to 1y, t' i y
suecl bills hlave. beenl refusett liInymlentj ànd the
ite or mtnesi t'te m t towt in suchi

t,ils arc, ailiegeti to be idite, liait the service
elimtiivu te ave ia bdt.re t t itis
tatve beei cuit don oi tecreatsed, you w'itl
stte lite otiginal mouant cliatimed as well ias
Itle amoun111t Iait. i 'anîîy tamteintî t lots bee i paidt
for whiicht no oucber Lias beeni takenc, staite thie

aitountsoid an< 'i tiIo whom and for hiat pir-

pose. 'T'iese i itit.ues l-e brol aid conilpre-
tiensive, iia t'î.ir't' to 1itace iefore le Assenaitiy

y'ours,
F. P'. oLcoTT'r Controller',

lai response te lis inqiary, details or
te followving totas were suliuied none

or whlaici bore tue Controller's audit •

New York Lire, $32,781.617 of which
nearly $25,000 wras paid te one tirni i lie
letropolitan paid $4,074.40, and the

anhiattati $6l,3 14.36. Tel tast nsamsd
îeftsed to pay Some $ 10,000 tuore fo
bills vviici vere preseitîed by appraisers.

hlie total bills net atîdited amtotttt se
far te $55,011.21.

IL is te be iaoped tiaL ouri tîraînslineal
cousinîs, irso generaly are not sioy i ad-
salitnisterini; justice, vill net forget., whilei
treating wit Mr. Smytie tait any investi-
gaLton, to be satistactory, should inciude
the agents, abettors and associates in
te transactions, and ailso the aflicers et'
the compaaies w'ho paid the tmoney. " We
appreciate," says a New York dily, the
embarrassnent which the ienibers of a
conpany believed to be prosperous vill
feel ivliei1 asked Nletie' subnission to
irre gulai and extortionate charges i1ad

any connection with tite rendering of a
favorable report ais to its conditioni but
the inquiry, i spite of its uinpieasaîntnessy
forces itself upon lte mind. Tlie adverse
report rendered respectiig lie Universal
Company seens to operate againîst Lte
suspicioin thus gentertated, but tLit tftèr-

proceedings of Lie Superintenien t in
sanctioning the continuance ai' atn iisol-
vent conpany iln bands that wereiritectly
responsible for the insolvency, sustai Lite
unfavorable hypothesis. Wietier liter-
ally corr-ect or not, it is certainly not ii
probable. And hence Lte propriet.y of
making the trial of Mr. Simyth the occa-
sioi of testing Lite bon fides of investi-
gations w-hich tie policy-holders are ex-
pected to trust imliplicitly. 'Tite inability
ot Mr. Simytl tot mn us ilidlependont
.itidgmnit t on Lte suibj'ect,-his dieptedeince
ais others in every part of tlie business,
and iis proneLess toachoose as auxiliatios
personis lit rioi tLhe putblic repose very
little confidencel,-tust be regarded as
detracing materially froim lte value of

,tty report over'his signatur'e. . If, in addi-
tion t t icoipetency, sinister considert
ations have reoom tor alnost unchecked
iplay, it is evident thait ite removal and
puntisimtent of Mi. Smstythl, and Lite pusl-
isimntctt of tiose ito have profitced by
uit iaw'lesstness, witt but imsperfeetly satLis-
ty Lt requiremsents of the situation."

Tho leading cospanles, generally those
doitg business in Canada, should assist by
overy possible tncaS in tracing tiis miat-
ter to its source. Titere is sonewlere a
vtrng to be rigisted. But the policy-

iolders shouki not grunbIe if a smnall por-
tion ef tieir pi'oper'ty b esmpIoyed in
mak'ing investigatiens in whici they are
more intteiested Litan Lite public aut large.

TUE NATIONAL INSURANCE COM-
13ANY.

Tlie National bas haad a lard tiLe of il
fron tLie oaitet. Laiclied is 1870 by
E. IL Goti', of Canada Agricultural fame,
the result of th first year's bunsintess
shtowved an iipai-inet of capital of nearly
$50,000 onit of $73,000 paid.up, Lte result
oet the first ton por cent call. Tiwo
nore cals, of ten per cent each have
since been itmade, and the total non paid
up, according Le tLe report en anotlhei
page, is $195,000. The business of te
past year ias been still more discoliri
aging, oving ta heavy fire losse, especial-
ly thai t o St. Joihi, N. B., and sotneviat
to tie expeitsive irde of inspectors
niaintained by tiecoinpany. We imagie
that the staff organization 'of the National
could be censider'ably reduced, without
any material loss i efficiency. As it is,

wiatever of prospea:ity the company nay
Ieet witl in thie future will be chiefly

owving te the gentlemian presiding at
the latud of its affairs, wiom the share-
laolders haive aidmost solely to thanI for
any suiccess.hitierto attendant oa the or-
forts o lte frail concern.in, whiitich le has
been prevailed upon to embark, in ri ding
out Lte storm. elie expenses made dur-
insg:tle year in obtaining gross premiumis
of $113,450 amounted to,$42,895, or
about 38 per cent. Thle aitnount paid fot
tire losses Is $190,952, almiost wiping out
the total patidIîup cash capital of $i08,025,
including even the proportion pasid up by
pronissory notes o $27,298. AU gone
save hinor, pltîck and organization.

IL is te ho hiped that the National iay
succeed in avoiding any future liard
knocks of the iiloientui of the St. John
disaster, where, however difficult it wvas,
Liey ionoi-ably and p'omiptly paid ail
cIaulans tagalinst the comnpany, amstomtaîsing
te $ 151,556; and w'e have ne Iesitation iin
saying litt all future claims vill be paid
with eqîtai -eadiness as long as Lte wortliy
president and tle a jority of lis co-siare-
Iolders are fiable for a single dollar'. Tie
company lais coaniendably .applied to
Parliam-ent fort an Act te enable Lhemi to
i'educe te original authorized. capital of
$2,000,000 Le $500,000, thus lesseniîsg the
ga-oss liability te the public.

The Natioiial ias, foi its inceptien,
been foremost in the laudable efforts to
advance rates, but apparently iith little
success, se fhr as its own are concerned.
Instructions to agents are supposed to in-
dicate Lte maximum rates that will be ae
cepted. We obsrve tiat convents and
other suci fist class risks arc taken at 75
cents for three years, a rate which we fancy
is not likely te b very profitable to tLIe
comlpany, and is merely.heapiiig uip'liabili-

ties without any approaci te resmsuntera-
Live prices. iut, as Hudibras says,

"u Wiat's the w'orthi o' anytintg,
Bit just se msuci as it will brng?"

There has beaun soinething said as te an
atmalganation iviti one or two other homte
comipanies. If one stiong company cotild
be formed frin such a conbinatioit, the
sooner it wvere donc the bette. As it is,
Lite iveekly business troubles aIl over the
Domainion are naking leavy inroads on
the aggregate strength of stocl-lists,
.naking it aIl the harder for those tha re-
main, and in one or two cases conpelling
Lie few strongest te carry Lite entire load1
oi their shoulders, vith little prospects
of any return adequate t he 'risk bit
with the doubtful prospective confort
thiat the weake ivill ultimately s]iare
equally in any p'esperity that nai be de-
veloped in the dim future. As far as amal-


