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‘euring evidence lespect'ing certain com-
panies, comptising the Continental Life,
Universal ‘Life, Atlantic Life, \[emopohtun
Life, New Jersey  Life,: I[ope Mutual Life,
Ameriean Popular Life, Buffalo ‘German,
Clinton Fire; Equitable Life; Manhattan
Life, Mutual Life, New York Life, Wash-
ington Life, Security Life, North American
Life, United States Llie, &e, ke,

In order that he might learn whether
bills had been paid not audited by him,
the Comptroller addressed the, following
letter to ench of the companies named in
the resolution, embracing the New York,
the Mebvopoht.m &e.:

Srate oF NEW Yorg, ConthRouLie's
Orricr, ALsary, Feb. 9, 1878,
T'o the ——— Life Insurance Compuny :

L enclose hierein a copy of the. resolution
addopted in the Assembly on the Tih inst. You
will please forward to this department at the

“carliést moment, copies of all bills prid by yun,

your compiy, or-hy any. person or persons for
you, to the Insurance Depactment, or to any
oflicer, eniployce, attorney, appraiser, or other
agent of that dcpnr(ménl, forany purpose whal-
soever, sinee Jan: 1, 1877, You will also please
furnish the department with a detailed list of
bills which you kave declived to yay, if any
stich bills Lavé been refused paywent, and - the
wune or nimes oftthe: purties to whom such
bifls are Il“(‘bl‘ll 1o be due, and the service
dm\m-d 1o tinve béei rendered. H uuy - bills

hve beew': ¢t down’ or deut-naod Jyou: will

state the- originul amount clnimed' ns well us
the amonnt phid, |

amoint so paid and (o whom and for what pur-
pose.  These inguiries. nre browl and compre-
hensive, in erder to pluce before the Assembly
the fullest mlommtaun abitaii tle, - Most.truly
yours, o =
P, ULCOTT, Lunlrollcr.'
In. response to: this ‘inquiry; details of
the following totals were. supplied, none
of ‘whiclt bore . the - Controller’s “aadib
$32,781.61, " of which
nearly $25,000 was"pnid to onec firm; the
Metropolitan~paid " §4,074.40, . un(l the
Manhattan - 5(13[4.30 The lust |, muned
refused’ to: pay’ some $10,000 “wmore’ for,
bills \vluch were presetited by appridsers.

‘The total " bllls not ‘uulxted .unonntz 50

far to $53,011.21.,

Jt is to be- hoped that our Lmnslmeul
cousins, who generally are'not slow in ad-
mnusteun«v Jlxsbnco, will mot f’owet \\lnle

ot eating with Mr. Smyth, that any’ mvosbl-

gat'on, tobe sutmuctoxy, should mc]ude

“the agents, qbettors and . associates in
‘the transictions;, and also the oIhcers of

the companies who paid the noney. - We

“appreciate,” says New York d.u]y “ the

emb'n'russmenb ‘which the members of a

_company believedito ' be prosperous: wxll
" feel.when . asked whether’ submlssxon to

“had

If uny amount has been paid
“for whiclrno vouchei Ling been tiken, state the

“page,. is. $195,000.
. past 5ear has -been &till. more" discour-

“any connectioh- witli the rendering of a

favorable report s tu its condition ; but
the inquiry, in spite of its unpleasantness,
forces itself upon the mind. 'Phe adverse
report rendered respecting the Universal

’Company seems lo operate -agninst’ the

guspicion thus generated, but thic aftér-

- proceedings- of .the Supex'intemlont .in

sanctioning the contmun.n(-e of an insol-
vent company in hands that were;divectly
responsible for the insolvency, sustain the
unfavorable hypothesis.  Whether liter-
ally correct or not, it is ‘certainly not im-
probable. And heénce tlie propriety of
making the trial of Mr. ‘Smyth the occa-
sion of testing the "bond " fides of investi-
gations which the policy-holders are ex-
pected to trust implicitly.  The inability

of Mr. Smyth to form. an independent
judgmenton thesuhject,—his dependence
“on others in every pavt of the business,

and his . proneness.to choose as auxiliaries
persons -in whom the public repose very
little counfidence,— must be regarded as
detracting materially from the value of
any report over his signature. . If, in addi-

‘tion to, incompetency, ‘sinister consider-

ations have -room’ for almost unchecked
play it is evident that the removal and
pumbhmento{ Mr. Smyth, and the. pun-
ishment of those who have profited by

his lnwlessness, ‘will, but \mper(‘ectly stubis-
“fy the 1-equnements of the situation.”

The leading companies, gencmlly those
doing bu-;mess in Cmmdu, should assist by
cvery -possible means in tracing this mat,

‘ter to its source. 'l‘here is somewhere a.
wrong to be rwhted
‘holders should not gruwmble if: a small por-
“tion of their pxoperty be employed in

Buk the pollcy-

making m\'estwatlons in wlnch they are
more mtu'ested thnn the pubhc ab l‘u‘"e.
PIE NATIONAL. INSURANCE COM-:
I PANY.

The National hr,ls“ had a hard time of it
from the ouuset. Launched in 1876 by
E. I Goff, of Cmmdn Agricultural” fame,
the 1osult. ‘of ‘the first yomr's busmess

. showed an impairinent of capital of nearly

©50,000, out of $73,000 paid-up, the result

- of the first ten’ per cent call, ~Two

more calls, of ‘ten per-.cent each, have

“since been made, and the total: now paid

up, according to’ the report on tmot;her
The ‘business” of the

aging, owing to heavy fire’ loabes, especial-
ly that of St.-John, N. B.; and somewhat
‘to" the, expensive  horde ‘of inspectors
maintained by the, company. We imagine
that the staff orgamzutxon of the Nutlonal
could be consxderably l'educed without
:my matemal loss in eﬂiclency As 1t 1s,

whatever of prosperity the company may

smeet with in the future.will, be chiefly

owing to . the gentleman presiding. at
the head ' of its aftairs, whom . the share-
holders ‘have almost solely .to, thanlk  for
any.success hitherto attendant -on the of-
forts of: the. frail concern.in. which he has
been . prevailed upon to embark, in riding
out the storm. . The expenses made dur-
ing.the year in obtaining gross premiums
of  $113,450 amounted- to, 42 ,893,: or
nbout 38 per. cent. The amount paid for

“fire:losses was $190,952, almost wiping out

the total paid-up cash capital of §165, 025,
mcludnw oven thie proportion paid up by
promlssmy notes of 327,298, All gone
save honor, pluclk and organization.
' It is to be hoped that the National may
succeed  in avoiding - any future hard
knocks of the momentum of the St.John
disaster, where, however diflicult it was,

-they honorably and promptly paid all

claims against the company, amounting
to $151,556, and we have no hesitation: in

“saying that'all future claims will be paid

with equal readiness as long as the worthy
president and the majority of his co-share-

. holders are linble for a single dollar, The

company - hus * commendably .applied . to

-Parliament for an Act to enable them to

reduce the: original authorized capital of

Yge 000 000 (o \.\)00 OOO thus lossenmw the

,“"1055 lmblhty to the public - Co

..The National has, . froni its mceptlon, g
beén foremost in the laudable efforts to
advance rates, but appm-ent.ly with little

success, so far s its own are concerned..

Instructions to agents are supposed to'in-
dieate the maximum rates that will be ac
cepted. We’ obée‘rve, that convents and
other such first-class risks are taken at75

-eents for tln-eq years, arate which we fancy
_isnot likely to be very: profitable to the

company, and is merely heapiiig up liabili-
ties without any approach’ to remunera-
tive prices. - But, as Hudibras says,

“ What's the worth of anything,
But just'so much as it will ‘bring ?”

There has been something said asto an
amalgamation with one.or two other home .

“companies. If one strong company could’

be formed from such a combination, the '
sooner it were done'the better: - As it;‘is
the weekly business. troubles aII over the
“Dominion are nmkmg heuvy inroads on
the - n.frz,regate strength’ of - stock-lists, :

-making it all the hm‘der for those that re-

main, and in-one or two cAses compel]mg

"the few strongest to carry the entire load:

on - their ‘shoulders, with little: prospects

- of any return adequate to the’ risk; ‘but:

with the doubt(’ul prospectwe com(ont‘

“that* the weakel' will: ultlmate]y share "
‘equnlly inany prosperxty that; may be.de:
veloped in tlxe dnn future. As far as nmul—




