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in 1851.* Poubtlesft there wei"© Hpeciul cnusea contribiiting to tliis state of

things, and I do not aniicipafco precisely the same results Uoro, but it i.-. my

duty, if the House, or uuy members of it, choose to assume tliat the fact

of .ft rapid increase in the past is neoeasarily a proof that an equally

rapid increaae is to be looked for in the future—to call atttjntion to the

(act that that great country, thougli it increased in essential prosperity

in all respects in that interval, remained on one occasion without any great

increase taking place in its impoi'ts for a period of no less than 15 yeai-s,

and that a similir phenomenon rejxiatedly occiu're<l at other times, though

not on so large a scale. The House will therefore see that the problem

before us is of a comi)lex character. Not only have wo to provide for certain

fisted heavy annual engagements, but we have also to meet jjroniissory

notes, if I may so term them, maturing at dilFerent dates over a long term

of yeai's. Therefore it is iiecessaiy to keep stronger than if wo were

imply dealing with the Oi'dinary annual exjienditure, and if any other

expenditures we were about to incur were strictly within our own control.

I may here allude to the statement made by the hon. member for

Kingston in the debate on the Address. He said that I remarked last

year that I would be prepared to reduce taxation during the course of

the year. I beg to state that was not what I said, as you will see on referring

to my speech. I stated that I did not tliink if those sup))lies were granted

it was at all likely that it would be necessary to come before the House again

for fresh taxation. Now, sir, T am not aware that there are any other points

of interest upon wliich lion, nionibors will recpiire explanation. If there are,

Ijl^ll be glad to give them either now or at a later stage in the evening. I

think we may very fairly congratulate ourselves that our financial position

has materially improved since hust yvtir. All immediate demands (which

ynge considerable), have been fully met ; there are no pressing claims upon

Ui^trith the exception of those for public works, for at least a year or two
;

we have a reasonable surplus on the transactions of last year ; and I have

eveiy I'cason to believe that we [shall also liave a i-easonable surplus on

those of the current year. It may also be added that we have so far made

tttj^inroads upon that valuable reserve, the Imperial Guarantee. We have

ttp^agpleted the Intei-colonial Eailway and the Prmce Edward Island Bail-

*lwifB<—See Table ofImports into the United States for tbii term given ia Appendix.


