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15. Thn qiioruTTi of tho Diroctnrs of Iho Unitofl Company shall

bo fjom time to time fixed by the Directors.

10. Of the Directors of the Uiiiled Ccmipnny first elected one-

iliird ns nearly ns may be to be determined by ballot among the

whole body of Direclors nnloss they siiall otherwise agree shall

go out of ofTice at thr Ordinary Oeii<>ral Meeting held in the

month of March or April iu the vear 1890 imd tlie like number to

1)0 determined by ballot among the o*her elected Directors unless

tliey shall otlierwise agree bIuiII go out of office at the Ordinary

General ^feeting lield in the numth of Manili or A])nl iu the

year 1^01 nnd tlie remainder of the Dire<!tors first elected shall

go O'lt of office at the Ordinary General Meeting in the month of

^farch or April in the year 1^02 and in each instance the places of

the retiring Directors shall besuppied by an equal number of

qualified holders of (\'ipital of the United Company and at the

first Ordinary G»'neral Meeting held in the year next after the

whole of the Directors first elected sinill have gone out of office

and in each succeeding year one-third of the Directors being

those who have been longest in office shall go out of office and

their ])liit',c8 shall be supplied in like mnnuer but every Director

going out of office may be re-elected and after re-election shall

with reiV'rence to going out by rotation be considered as a new

Director and in case at any time the number of Directors should

not be divisible by tliree the Directors shall determine what

uumber us nearly equal to oue-thivd as may be are to go out of

olfice so that the whole number of Directors shall go out of office

every three years but iu case at any Meeting the vacancies then

occurring iu the office of Director shall not be filled up the out-

going Directors if willing to act shall be deemed re-elected and

shall contitiue in office.

17. The first Ordinary General Meeting of the holders of

Capital in the Cnited (jompany entitled to vote at such Meeting

shall be held at such time in the month of March or April in the


