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have pension commence within the first ten years of operation of the Plan or
can defer election for pension beyond the end of the first ten years.

The calculation method adopted was similar to that described in (ii)
above with a modification to take account of the possibility of deferring
pensions beyond the first ten years of operation of the Plan. The results pro-
duced by the adopted method blended smoothly into those for the younger and
older age groups.




