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improvement has been noticed among the labor conditions
of the camps which is tending for decreased costs and V‘fll

B A N K 0 F M 0 N T R EAL admit of reduction in lumber prices without any severe -
roads on profits. A growing factor in the logging industry

Established over 100 years N the increased consumption of logs for the paper making
industry. This consumption is steady and permanent all

gives a great deal of stability to the industry which W01_1]
not be if it were entirely dependent upon the lumber mills

Capital Paid Up. e ey $20,000,000 for their output. It is entirely probable that few camp$
Rest - Seemeanneieseinnte s $20,000,000 will be compelled to close down .execept on account 9
YA wled Prolite oo el $1,812,854 weather conditions by reason of the slackened demand for

$545,304,809 logs by the lumber mills.

The fishing industry has had a mixed but on the whol®
a satisfactory year. Due to the accumulation of the eheape®
grades of salmon, few cases were packed of pinks am
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: B 0 ARD 0 Fd_n IRECTO RS.: / chums. 'On the other hand the high price for the sockey®
fir, Vincent Merediih, Bart, Fresident has proved a great henefit and the catch has been unusually
Sir Charles Gordon, G.B.E,, Vice-President large on Rivers Inlet, and for an off year, on the Fraser
R. B. Angus, Esq. Lt.-Col. Molson, C.M.G., M.C. River. Some canneries have had an unusually profltabe
Lord Shaughnessy, K.C.V.0. Harold Kennedy, Esq. experience, while others have hardly been able to make any
C. R. Hosmer, Esq. H. W. Beauclerk, Esq. pack which would warrant a ready sale. The wider use °
H. R. Drummond, Esq. G. B. Fraser, Esq. SRR e 21 Pig v fee h givill
D. Forbes Angus, Esq. Colonel Henry Cockshutt Ish Tood 1s responsible Ior an increasing qatc y 2L ;
Wm. McMaster, Esq. J. H. Ashdown, Esq. grea}ter pI‘OS{)E‘I"]t_Y to this important Preovincial resourc®
E. W. Beatty, K.C. ‘While fresh halibut and salmon formed the bulk of the cillt‘?n
the herring and cod industries are steadily going ahead !
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HEAD U.H_:IGE' MONTREAL production and aectivity. :
Sir Frederick Williams-Taylor, General Manager The mining industry is faced with a mixed situatlbn
Throughout Canada and Newfoundland, and .the o*utloo}_{ is in part f;_worab]e and unfavorable. 7
el g L e el continued decline of the price of copper, which gives €%
Br;’;‘;:i’le:"d in the United States—New York, Chicago, dence of continuing further, is not encouraging to produ®
T R e alicn by, Bamis tion' and the prospect of a change for the better is nOtdI:
of Montreal. the immediate future. Lead also shows a tendency to d
A GENERAL BANKING BUSINESS TRANSACTED crease in value, as also does zine. Silver is holding aroutt
the dollar level, but the feeling in London is that a shal
W. H. HOGG, Manager decline is in prospect. The production of gold has not beeh

Vancouver Branch materially advanced during the year and it is doubt

whether it will equal the production of last year.

The bright side of the picture in the mining situatiol 1:
along the lines of development. Here again there are so®

The Ro a' Bank of Ga"ada unsatisfactory features. The Salmon River district, due ”i;
| A part to inclement weather, has not developed to the exte’:‘s

of bringing in new shipping mines to the degree that W#
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A e o F e g 580:000:000 tinued exploitation and development is fully warranted %Ii]s’f

in all probability several shippers will be added to the
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