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Your Directors announce with deepest concern and regret, the
death of Mr. J. T. Gordon, who passed away on Sunday, 31st of
December last. He presided over, and guided, the Company's
affairs most successfully from the formation of the Company,
nearly eighteen years ago, to the time of his passing. Another
Director, In the person of Mr. G. F. Stephens, was compelled on
account of I1l-healthl to relinquish the duties of his office. In
both instances the Company suffers. Their places have been
respectiv;ely filled by the appointment of Mr. J. C. Gage, President
of The Consolidated Elevator Company, Winnipeg, and Mr. John
McFarland, President of The Alberta-Pacific Grain Company, Cal-
gary, both gentlemen widely known, highly esteemed and deemed
by your Directors eminently fitted and qualified to fill the vacan-
cies so created.

All your Directors, In accordance with the Company's bylaws,
retire, but are eligible for re-election.

Your Auditors, John Scott & Company, also retire and offer
themselves for reappointment.

Respectfully submitted,

Winnipeg, 22nd January, 1920.
E. S. POPHAM, Vice-Presldent.

)ARD TRUSTS COMPANY
L' FOR THE YEAR ENDED 31st DECEMBER, 1919

COMPANY LIABILITIES
Balances due to Estates under Administration ...... $ 727,341.63
Invested and held for Distribution Clients' Invested

Funds--Guaranteed .- ..-------................................ 548,672.77
Sundry Outstandings ..................... .. 11,081.32
Dividend No. 31, payable 2nd Jan., 1920 .............. 45,000.00

$ 1,332,095.72
Capital Stock Subscribed ...--- .......................... 1,000,000.00
R eserve -.... ..... ..... . -----.......................- .......- 
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0 0 0
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0 0

Profit and Loss Account ... ..................................... 26,645.34

$ 2,958,741.06

Clients' Estates t n ........ ~........... 12,045,214.47

1$12,045,214.47
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