creased by $71,400, and the sterling de-
bentures have been decreased by $236,-
534.31.

It will be observed that the reserve and
contingent funds now stand at $211,214.68.
This reduction is the result of the special
valuation of the company’s securities
made for the purposes of the proposed
amalgamation of the company with the
Canada Permanent Loan and Savings
Company, Freehold Loan and Savings
Company, and the London and Ontario
Investment Company, foreshadowed in
the annual report of last year.

The valuations arrived at for the pur-
poses of the proposed amalgamation have
been accepted unreservedly in making up

the financial statements, which are sub-
mitted herewith,
. G. W. ALLAN,
President.

FINANCIAL STATEMENT FOR YEAR ENDING
DECEMBER 31ST, 1809.
- LIABILITIES AND ASSETS.
Liabilities.

To Shareholders—
Capital stock ...$1,500,000 00
Reserve fund,

$179,505.10; con-

tingent account,

$31,700.58 ..... ‘211,214 68
Dividend, payable
2nd Jan,, 1900 .. 45,000 00

————%1,756,214 68
To the Public—
Currency deben-
tures and inter-

€St . ..iiiul $ 955,574 23
Sterling  deben-
tures and inter-
Dest TR 2,522,960 83
eposits ...... 707,52,
Other liabilities, 07:523 04
coupons out-
standing, etc, . 8,656 42
4,194,714 52
$5,980,029 20
Assets.
Mortgage investments ...... $5,369,704 57

Office premises and furni-
ture, Toronto and Winni-
peg 167,951 10

.......................

WaALTER S. LEE,
Managing Director.
Toronto, 2nd March, 1900.

To the Sharecholders of the Western
Canada Loan and Savings Company:
We beg to report that we have com-

pleted the audit of the books of the West-
ern Canada Loan and Savings Company,
and a detailed inspection of the securities
(with the exception of the business of the
Manitoba branch, which has been audited
and inspected by the loca: auditor), and
certify that the above statements of as-
sets and liabilities, and profit and loss, are
correct, and show the true position of the
company’s affairs, The bank balances
and cash are certified correct.

W. R. HARris,
A. E. OsLER,
Auditors. _

The president then said:

In laying before you  their thirty-
seventh annual report, the directors are
glad to be able to point to the very sat-
isfactory character of the past year’s busi-
ness, inasmuch as it shows as a result
that after paying all expenses and two
hali-yearly dividends, there remains a sur-
plus of $31,709, the largest surplus shown
since the year 189s. It ls to this large
earning power of the company, and the
excellent business, especially in Manitoba,
which, thanks to the zeal and good judg-
ment of our staff, the Western Canada
now controls there, that I particalarly
desire to call attention; and in this con-
nection I may allude to the very satisfac-
tory manner in which the interest upon
our securities has been met during the
past year, amounting, as stated in the
directors’ report, to $370,873. While our
sterling debentures have decreased, our
currency debentures have been increased
by $71,400. The condition of affairs in
Great Britain, consequent upon the war
in South Africa, affecting, as it has, the
rate of interest and investments gener-
ally, will sufficiently account for the de-
crease in our sterling debentures; but it
will be satisfactory to the shareholders to
know that we nevertheless renewed, dur-
ing the past year, some $340,000 of sterling
bonds at 3%% per cent. interest, instead of
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- . 'bus“
WESTERN CANADA LOAN AND | Municipal deben- 4 per cent., which they had p’?&r e
SAVINGS COMPANY. tures, city of To- borne. As stated in the feport’ban e
ronto ............$209,011 16 serve and contingent funds havé sation of
The annual general meeting of thisi| Municipal deben- duced, as the result of the V of
company was held at its uffices, No. 76| tures, city of Ot- our securities, made by a speci? the pro’
Chureh street, Toronto, on Monday, 12th| tawa ............ 32.876 59 valuators, for the purposes © " o’
March, 1900, at 10.30 o’clock am. A | Other debentures . 41,705 53 posed amalgamation of the fo";‘e West’
large number of shareholders were pres- ol oans on call ..... 48,050 68 panies, the Canada Permanent, tthe Lo%
ent. The Hon. G. W. Allan occupied the | Cash in banks .... 80,270 41 ern Canada, the Freehold, an vamgtioﬂ’
chair, and the managing uairector, Mr.| Cash on hand ... 1,359 16 don and Ontario. While these is up,of:
Walter S. Lee, acted as secretary to the ) —— 413,273 53| have been accepted as the to golﬂ
meeting. The following financial state- which this company is prepaf_Cd to statt
ments were rez:ld an&il with the diret;.to;‘s’ $5,050,020 20 | to amalgamation, it is but pg;‘:opefdlzz
report, were adopted, on motion of the : also that, admitting that it 1§ son ¢
president, seconded by George W. Lewis, PROFIT AND LOSS ACCOUNT. for this special pt;‘rpose the V:‘h;z? rigid
Esq. 2ro C?/Si; OfS:;:r‘;demrgﬁ:’ our securitiesdshould be of essea rily m:vfl’d{
REPORT. Ve 3¢ ’ > , it does not mnecesss , Wi
The directors beg to lay before the| !mSpection and valu- :lt‘:tr i;tae;y gf these securities Will “o: 1iz¢
shareholders their thirty-seventh annual ation, office ex- careful management, udtimat this val“'
report, for the year ending 31st December, gfgse:gegi?déoﬁt very much more than tulég:;n S‘iﬁ
', A y i oW Se€ v
“The earning power of the company for | missions, auditors 3333 ttl?eeyb;rii of this specla‘.valut, a0
the past year has been very satisfactory.| [¢€S legislation, the capital of this company i$ mt:;lus of
After deducting the cost of management, ! 6fC «--o-ecveveeees $ 48,277 74 we have a present reserve OF ?ut as,w
interest an debentures and deposits and | Directors’ compensa- 12 per cent. upon that capital; m&ﬂ“:‘
all other charges, there remains a net |, HOR =coreece-- - 4240 00 the Act to incorporate the ama}g:crvc
profit of $122,684.58, out of which sum two Interest on deposits 23,509 87 companies, it is enacted that 2 . y ad
half-yearly dividends, at the rate of six per | [nterest on deben- 25 per cent. must be provide o™ thet
cent. per annum, besides income taxes,| CUFES +:cecrocrere: 135,124 09 company entering the amalgamd" hav¢
. have been paid, leaving a surplus on the 215151 70| further provision will, of couf® 1 g“
year's working of $31,700.58. Net profit for year, also to be made by this companY: gesti®®
The net earnings are, therefore, eight applied as follows: . only now say further that o t%e pr;;
per cent. upon the paid-up capital of the Rz?g::ds and  tax 90,075 00 of this co]mpany_ enter_llll‘lgﬁr‘s'tl have :g“‘
COmDAany. reon .......... S a tion wi 1
T}Fe i);xterest falling due on mortgage Carried to contin- g&lﬁt?ﬁ t%ar:avote of the sha‘:hgf th‘f
loans has been most satisfactorily met, | gent account ..... 31,709 58 before it can be carried out; 207y wt’
The actual amount received for interest 122,684 58 meeting, proper legal notice 3550 B
alone during the past year was $370,873.39. 6 28 | ters to be then submitted, 3% e
’I;he total amofunt of money placed with $333.836 281 (;  1ars, will be given in due t“:omwd%
the company for in n i i app, i
$4'!86,0n51p§' a)s: againstv e;:/xgg’tu:n}g; t;eat;.)_ Interest on mortgages and de- balslg?t;vtlaiel;sa.k};:VI‘g db&e: retiring d F.
The currency debentures have been in- bentures, rents, etc. ........ $333,836 28 ) Geor Esd+

tors, the Hon. G. W. Allan,
Galt, Esq., and Thomas H Les
were re-elected.
These gentlemen,
Gooderham, Alfred
W. Lewis, and Walter S
the full bo;u‘d. ying
At a subsequent meet!
tors, the Hon. G. W. Allan 3?6
Gooderham, Esg., were re-elec,ve]y.
dent and vice-president, respect!

"
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CHICAGO AS A RAILWAY CER™

It is stated by S. T. Clover, of 95

. d t :
that Chicago is the greates:  .oeif
centre in the world. With twes,c o
terminal trunk lines of rallWGY;n ail ;rﬂ::
ber of through express an H

arriving and departing daily 15

284 (
commodation and suburban bf gd::
trains, 694; merchandise frelsrﬁn& 10‘
288; grain, stock and lumber . train$
making a total of 1,366 regua 280
all classes in and out of Chi
by way of all railroad lines.

One hundred and fifty thous :"4
ban residents are brought 1 0adsr
every morning over the ste?m.s
one of these lines—the I1lino eV
—transports 15,000,000 passengcondud t

a s0%
e

year over its admirably

system. - The total tor}nagesgs a
freight carried Eastward in I i
gated 6,000,000 tons. ads i

. 10
From the West the big truﬂ1;70000-
that year brought in nearly

00 of
berTo et

bushels of grain, over 4,000,000 ¢t O o0
flour, 205,000,000 pounds d 9'009‘ ot
60,000,000 pounds of lard, 3P he 80°

live hogs. The in and out freig
now to 950,000 cars annually:

= ,

. «Crew® fof

—The British steamer, ia

shortly sail from P}“ladtel%h llfg:

Novorossisk, Russia, with jements g0

shipment of agricultural implefie . c# o'

made from the United States-m 4 i“‘:h‘c"'

thte®

is valued at nearly $1,000,000,
thousands of reapers, mowe™ 4 eﬁ“

and various other kinds of

machinery.




