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DECISIONS IN COMMERCIAL LAWDebentures. Jrlf OHN MACKAY&
Municipal, Government and Railway Bonds oughand sold.
Can alwoays supply bonds suitable for deposit witl

Dominion Goveiment

STOCKS.
New York, Montreal, and Toronto Stock purchasedor Cash or on margin and carried at the lowest rates o

nterest.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'HaraMember Toronto Stock Exchange), W. J. O'HaraMember Toronto Stock Exchange)

GEORGE KERR. WALTER R. MoRsoN.

KERR & MORSON
STOCK BROKERS

McKinnon Building, - - TORONTO
Deal in all Domestic and Foreign Securities, including

Mining Stocks.
N. Y. Correspondents: HENRY CLEWs & CO.

J. F. RUTTAN
REAL ESTATE,

INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WTjàLA1er.
Post Office Address-PoRT ARTHUR, ONT.

THE

Trusts & Guarantee
COMPANY, LIMITED

Offices and Safe Deposit
Vaulte,

Trusts and Guarantee Bdg., 14 King St. West
TORONTO

PRESIDENT :
J. R. STRATTON, M.P.P.

VIcE-PREsIDNHTS:
D. W. KARN, Esq. C. KLOEPFER, M.P.

The Company is chartered to act as Executor, Ad-ministrator, Guardian, Trustee, Assignee, Committee ofLunatic, Receiver and General Fiduciary Agent for in-veomentf gmoneys, Management of Estates, Issuing andCountersigning Bonds, etc.
Trust Accounts kept separate from assets of Com-
Safe deposit boxes of ail sizes to rent at low rates.Safe custody of valuables guaranteed. Wills appointiughe Compy executor or trustes received for safe-keeplng wrhaut charge.
Soicitors sending business to the Company arealways retained in professional care thereof.
Correspondence invited.

T. P. COFFEE, Manager

To the Stove and
Hardware Trade.

We are in a position to furnish stove
repairs for the following makesof stoves :
Grand Universai Range, Uni-versai, Premium Universal,
Prize Universal, Home Uni-
versal, Elegant (formerly madeby J. M. Williams & Co.), Brilliant,
Brilliant Range & Oook, For-reeter Oandy Furnace, Derby
(formerly made by Harte-Smith Mfg.
Co.), Spendid and Diamond,
(formerly made by the Toronto Stove
Co.) and for all makes of Jno.Findlay &Sons' stoves. Also for ail kinds bear-

rg o u r n a m e .
WM. LENilll8& SON

Ste. Cunegonde,
MONTREAL, QUEBEO

JOHNSTON V. ROGERS.-This case raisesIIL w U-W s
k 

.

t important questions as to the terms o
offer and acceptance in completing-
contract. Rogers Brothers wrote t
Johnston Brothers the following letter
"We wish to secure your patronage, and
as we have found the only proper wa)
to get a customer is to save him money
we therefore are going to endeavor t
save you money. It is hardly pruden
for us to push the sale of flour just now
as prices are sure to advanceat leas
50 cents per barrel within a few days
and to give you the advantage of a cul
of from 20 to 25 cents per barrel seemsa
very foolish thing, but nevertheless w
are going to do it, just to save you
money and secure your patronage. W
quote you (R. O. B. or F. O. B.), your
station, Hungarian, $5.40, and strong
bakers, $5, car lots only, and subject tc
sight draft with bill of lading. We
would suggest your using the wire to
order, as prices are so rapidly advancing
that they may be beyond reach before a
letter would reach us." This was
answered by the following telegram, the
next day: "We will take two cari
Hungarian at your offer of yesterday."
Rogers Brothers did not deliver the flour
and were sued for damages for non-de-
livery. The matter was argued in appeal
before the High Court of Justice - and
decision given that a contract had not
been established. This judgment was
based mainly on the ground that "a quo-
tation of prices is not an offer to sell,
in the sense that a complete contract will
arise out of the mere acceptance of the
rate offered or the giving of an order
for merchandise in accordance with the
proposed terms. It requires the ac-
ceptance by the one naming the price, of
the order so made, to complete the trans-
action. Until thus completed there is no
mutuality of obligation."

"To buy, sell, deal in and ship farm
products, and, for the said purposes, to
provide an elevator or store-house," is
pronounced to be the intended business
of the Farmers' Elevator and Shipping
Company, of Kincardine, Limited, whose
share capital is $5,ooo. Quite often, the
Canadian farmer is to be found seeking
a chance to gather some of the shekels
he believes to reside in the business of
the merchant or the carrier. In this case,
the amount ventured is not great, for
$5,ooo is the total of the company's capi-
tal, and there are eleven persons in the
company. Deference is manifestly paid
to the farmers in the name of the com-
pany, though the parties are not all
farmers. Two are merchants, one a
druggist, one an agent, one a carriage
maker, all of Kincardine, the remainder
being farmers of Bruce* and Huron
counties. May their modest hopes be
realized.

-Lennoxville Council is considering
the making of a loan for $22,ooo to re-
tire maturing debentures, and meet other
obigations. •

GEO. C. GIBBONS, Q.C.
FRED. F. MARPER.

Macdonald, Tuppor, Phlppsm & T P
Barristers, Solicitors, *0

WINNIPEO, MAN.
Hugh J. Macdonald, Q.C. J. Stewart Tupp1lV

rank H. Phippen. Wluliam J. Tupper.
Solicitors for: The Bank of Idontrea,

British North America, The Merchants
The Canadian Pacific Railway Co., The
Company.

u8 |tiferest 8Tablit
Revised Edition.

The only Most complete Tables l iuth
Table -9,3,3, 4, d,,5
Showing eg and 8 per cent. Fromn
Per Cent. On 81 ta 510,000. A >Rates. Ms R R A YAcco
Price 010:: Supreme Court of On

.................... Ontario.

~5Publie Accountant, Auclltor, RecIP
aand Trustee

Banik cf Commerce Bldg., Toron to
Cable Address: CAPITAL. Tel. No. Îe

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT 0F THE

it WestrnmLian d Trust Company, LIOit
3 18 OPERATED BY

tW. Barclay StephelS.'
it Manager af the Company.

aUnder the laws of the Province of Quebec theCO
pany cannot be appointed directly ta trusts, such"j

'esignees, etc. Therefore, Mr. Stephens will act on bII'l
U the Company lni ail sucb cases, the Company se
eail responslbllty and rellabllity in regard toa a11

which may be plaoed ln bis handa.

9 Addreaa communications to

0 W. BARCLAY STEPHENS,
e13 St. Sacrament Street, MONTREAL,

f

9The Domninion Permianent Loafi UV,

a

a12 RKing st. West, Toronto

o

Capital Stock pald-up ... t$10599290
Reserve ................ 3 3
Total AssetS..............,4,?,931

Debentures issued for 1, 2, 3, or 5 years acurrent rates, with interest coupons attached, 8
>

balf-yearly.

t J. R. STRATTON, M.P.P., President.
I. M. HOLLA ND, General Manaige.

THONSON, HENDERSON à BELL§
n. E. THOMSON, g C

rDAVID 1HENDICESON Officee
GEORGE BELL, Board af TradeBlIi
JOHN4 B. HOLDEIt TOR0NTO.

e.6, Se LINDSEY
BARRITR, SOLICIOR
and NOTARYto

Office-77 gand 78 FrehOJô1
Building.

el888imosMULkERN à HARPER,
Ofice-Corne, Richmond and Caring Sttob

:LI»xOT
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