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from entering upon policy contracts with prosperous one for the town, it appears, and

the Independent Order of Foresters. this largely by reascu cf the railway and

'We say this under a due sense of responsi. steamer communications lately secured by this

bility, but a careful examination of the "metropolis cf Western Nova Scotia."

principles upon which the insurance de- The value cf Yarmouth's experts for the

partment of the Order is based has satis- year was close upon a million dollars ($952,.

fied us that these are radically wrong, and 418), and le made up as followe:
certain, therefore, to work out disappoint. Fish and figh produots.......$600,000

thos whoadct thm." Field producte aud ehipping .... 227,318
ment and loss t adopt them.product...............13000
And speaking of the gentlemen who form Manufactures.................12,100
the executive of the Supreme Court of the

Order, the same journal says that " their Total.................6952 ,
train, with its freight of the interests of The anufatr osi
over 47,000 members, is now travelling with sal vasu an woor.
increased velocity upon the incline which Thae impote for the ea wa 66e

experience has proved will end in disaster 000, which le 10 reate
and suffering." duty paid last year indicates that an inoreased

It will be exactly like the airy assurance amount cf free goods, suob as the raw material
of the Supreme Chief Ranger to say, with cf manufactures, had been importsd in 1893.
respect to these Old Country opinions, that The shipping induetry has, cf course, re.
the London Times and the London Econo- ceived a great eet-back during the ist decade,
mist, or their contributors, do not krow says the correspondent. "Owing te the com-
what they are talking about. We can petiticu cf steamers, and that cf iron saiiing

quite fancy his saying that other English vesse as well, the wooden tonnage cf the port

papers like the Insurance Record and the bas very largely been reduoed, se that at the

Finance Chronicle are incompetent to grasp close et 1893 the tonnage is net mucb more

the beauties and benefits of his insurance than one-third cf what it was in 1879; and it

scheme. But to sensible people, whether le being oonstantiy reduced by sale and loue ef

in the ranks of the Foresters or out of vessels, without any building te take their

them, the fact that journals of such repute place. Men who owned and bult wooden

find such serions fault with the life assur- vessels were made painfully aware cf the

ance basis of the Foresters cannot but general depression of the shipping industry,
bave wight.and have naturally turned their attention and

have weight.their money into other chanel f investment
A letter on the subjeet which we publish The resut has bean that Yarmouth'es mandn

to-day shows tow experience on this side facturing sud fhing interest have been de.

the ocean condemus eudowment assees veaoped in a manner that has been prvidin

ment lusurance, sncb as the Foresters offer. remunerative empîcyment for large number8

And it bhows tothose who will read it with cf artisans ad fishermen. The contigtiua

care, how utterly inadequate is the pro- market ea the United States is a neyer failin

vision made for the demande upon the eue for large quantities cf freh fish that hav

funde cf the Order sure te arise in later been ai most daily seut there from this port.

years. What Dr. Oronbyatek4a bas said The tacilities afforded for this traff o by the

80glibly lu the daily press about lapses splendid Yarmouth line cf steamers have, o

an e lo spe0yefculyds course, been largely the means cf giving quicl
ad ofw blood lr. pety ectuo di sh a ad profitable returnd fer these exporte."

ecetes au- A lucrative industry, for inst.nce, is th

thority about tbe effect et lapses whicb trade lu tresh bters, which emp..ys many c

oversets the common tbeory. The trutb the shre fshermen. Mackerel, halibut, ccd

le tbat tbe lite assurance basis et the fisThaddock, have aIse found icreased de

Forestere le lusufficient, and ne degree of mand at satiifaltory prices. Indeed it bas been

clever talkiug or flippant writing by its found there that, ju t as parts ye Western On-

manager will cure the defect. tarie se industriously export their turkeys
________ _____cbickens, eggs and dairy produce te American

cities, as te raine the prices cf scb foa d pro
ducte te rates almeet prohibitory for their ew

reaideunts, se the values of fresh fieb producte i
Iu bygcne years the tcwn cf Yarmcuth, at Yarmout itreel were made by the America

the extreme Bouth.west cf Nova Sootia, was demaud 96se bueyant that the Yarmouth fish.
uoted for its weaitb cf Fhipping. We have net eater generally pays a gd round prie durine
the figures cf 1860 or 1870 at baud te show the te expert season for a y flas delicacy

tonnage, but the boýBt was made, and we be- Tiree-fourth e the 600,000 worth cf fail
lieve it was justified, that more shippig was exported fwrom Yarmouth went toe the Unite

owned lu that tcwu than lu any place lu the States. The remainder repreent oured an
world ofequalpopulation. Hers were allw ldeu panked fish sent t moere distant mrkets.
craft. It bas probably corne about, tbrough It ie very stisfactry te lear thi the goo
the deveiopment cf iren and steel shipbuiidiug pelep cf Yarmouth hve taken te Of the

aud the consequent decline cf the wooden ship, likeiiest stepe te attract te themnselves a por.
that the beast is ne longer trus. But ver tien et the stream o Amerian summe
stbalw.rt inhabitaute cf the3e later years have travel which the salubrity aud natural beauty
net permitted the de3adence cf this industry cf Nova Scotia ofduces-te wit, tiey hav

te mean the cousequent decay cf their town. bul t a goi hotelry, the Grand Hotel, n

They have sought eut other inventions sud Main Street. The American traveller wi
have ehown that the spirit et wterprise which nt long continue ta frequent a place that ha
was lu their fathers survives n the sons. net good hotel accommodation, d lu thid

A spcial conrrepondent of the St. Joh particular Yarmouta tos s have reasone

Telngrapc, who writes over the signature "L.," shrewly. The Western Counties railway
give ln last Siturday's issue a comprehe ive from Annapolis te Yarmout, bas had a go
cad intereting acint e the business o year; sud now le eard much promise et

visionemade for the emands93 w upon heunrwgagrarodfmtelterpc
dens for our orders sure toearisen ae sw eLcprsm ieymls
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Elsewhere we have quoted a paragraph
about manufactures, etc., from this very
ensible letter, which deserves to be repro-
duced entire. We have only space now to
notice what is said of the buildings in modern
Yarmouth. Although less building was done
n 1893 than in 1892, or even 1891, the charac-
er of those erected does credit to the place.
n this respect, it is possible that the fires with

which Yarmouth has been visited in the last
two years have not been an unmixed evil. At
any rate we are pleased to learn f rom the
underwriters that the authorities of the town,
as was to be expected of sensible folk, are
taking measures to protect themselves by fire
appliances and a fire alarm.

TORONTO HARBOR.

The forty-third annual report of the Toronto
Harbor Trust has been issued. The general
balance-sheet shows assets of $66,750, of which
$53,323 is represented by wharf and elevator
property, and $12,8)0 is cash on hand or on
deposit to meet debentures not yet matured.
The receipts of the year were about $24,000:
the Government grant being $10,000, the C. P.
R. having paid $5,000, and harbor dues amount.
ing to $8,478. There was expended on break-
water $5,996, and on general'repairs.$2,373.

By the comparative statement of goods ar.
rived by water during last year and the year
before, we perceive that while there is an in-
crease in 1893 of general merchandise received,
an increase in fruit and grain, there is a de.
crease in bricks, lumber, stone and sand, the
result of the deoline in building operations,
and a marked decline in coal imports (from
161,000 to 126,000 tons), probably by reason of
the failure of a large coal house.

An increased number of steamboat:arrivals
i noted and a decrease in sailing vessels, the
total arrivals being 2,577. The bay was clear
of ice for eight months-7th April to 8th
Dacember. Thongh the water level of Toronto
Bay was below zero in February, its average
for the year was 84 inches above. In his report
to the chairman of the board, Mr. Arthur B.
Lee, the engineer, shows that of the 500 feet
sheet piling done to the eastward for the pro.
tection of the break-water, 90 feet was carried
away by a summer gale. To remedy this, crib.
work was placed in the opening and an ad.
ditional row of sheet-piling built.

CANADA LANDED AND NATIONAL
INVESTMENT CO.

While this company's report shows that its
board is disposed to take pride in substantial
progress, it does not take the shape of boasting
increased business, which forme the usual
basis of such congratulation, but rather in re-
duoing liabilities and weeding out undesirable
securities during the year. The disposal of
certain properties that reverted to the com-
pany at the time of the amalgamation has
doubtless been in the direction of this legiti.
mate weeding out. A cautionary tone pervades
the utterances at this meeting. References
are made to the disturbed financial conditions
all over the world, to the continued tendency
towards lower rates of interest and the desir-
ability of building up a contingent acoount
against possible losses in the future. Indeed,
the sum of 616,000 out of the current year's
earnings has been carried to Contingent Ac-
count in addition to $5,û00 added to Reserve
Fund, after paying seven per cent. dividend.
It is a matter of mention that, in spite of low
prices for mort farm products, payments have

been satisfactorily met by mortgagors to the

cmpany.


