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Skinner ¢ Co., and W. J. Crothers. There
3% & number of creditors in Montreal, and
Soveral in Toronto whose names are no
fﬂruished.
We have since learned that the officers of
the Jaw have returned from Sharbot Lake with
r.Cannon and his son, arrested on the charge
of endeavoring to defraud the creditors of J.
- Cannon, All were placed in the King-
Ston Police Station. Creditors intend to
Make an example of these people if what is
Suspected against them can be proven. In all
Such cages, the sympathy of the public will
artily go with the execution of the law.

INSURANCE NOTES.

)

In & little polished wooden case, like that of
% music.hox, with a still further resemblance
theret, in that it has a little handle to be
Fumed, i8 to be seen one of the most astonish-
'8¢ of modern inventions, the Arithmometer,
°f calculating machine. All that the unskilled
SPectator can discover of its interior working
8 8 geries of interchangeable spur-whe.els,
Springs, levers, cogs, acting upon number dials.

e8e whirl and click when the operator turns
.26 handle, and grind out numbers accurately,
'08tead of airs. The machine was, we under-
Stand, originally devised by a French inventor,

Ut perfected by an Englishman. The one we

Ve 3een, which is said to be the only one on

i8 side of the water, has been imported by

® Manufacturers’ Life office, and is used for
m&king the intricate calculations needful to
8certain reserves upon policies and in the
®ompilation of tables.

The Toronto Fire Underwriters’ dinner the
Other evening at the Queen’s Hotel resembled,
w? are told, that ideal season described in

ckens’ Christmas Carol, in that it was ‘&

'0d, forgiving, charitable, pleasant tiﬂ_‘e~"

is wag abundantly trae while the phym(.ml
e&%ing went on, the spread being an admir-
able one; possibly, however, the forgiveness
(of Outgiders) had somewhat evaporated w‘hen
® 8peaking began. The host of the evening,
*. R. N. Gooch, president of the board, per-
formeq tpe duties of chairman in an extremely
Pleasant way, while Mr. L. H. Moffatt attended
¥ell to his work ag vice-chairman. TaE Boys
¥ere in fine feather, for there were no “W?t

lankets » upon the outflow of melody, sen.t v
lh.ent,, and oratory, which continued till mid-
Right, My, G. F. C. Smith, of Montreal, ex-
President of the Canadian Association, made
8 good speech, showing what the aims and
Tesults of the organization had been. Alder-
Wen Ma.ug}m,n and Shaw were heard from, t."s
Werg Mr. Gooch and Mr. W. Henderson, 1n
T®8ponse to toasts. The modesty of Mr. T. R.

%d and the bashfulness of Mr. Alf. Smit}h
Wez.-e both overcome by the clever way in
Which they were referred to by Mr. Sims, and

Sted ag  Pagt officers.” The result was an
Unugyg) flow of soul on the part of both these
Rentlemep,

A brick building is being erected in Winni-
fteg for the Contederation Life A_ssoci&tlon-
v 18 to have an iron roof, and promises to be &

Y substantial structure.

Now that the season for the brush fire is at
it :d’ Suggests the United States Review, ‘would
di ot be well for the authorities in the imme-

ste Vicinity of such annual ocourrences to take
extli)s lm.)king to their prevention and prompt
. D8Uishment? There is certainly some de-

v 1 . .
1% which could be brought to bear in this
u'ecti()n_

A telogram from Montreal one day this,
' Alnounces that an agresment to support

any fire insurance company commex?cing_ busi-
ness on fair and equitable rates is in clf‘cula-
tion in that city, and has been largely signed.

It is assuredly disturbing to hear that such
important people a8 Frothingham & Workman,
Henry Hogan, of the St. Lawrence Hall, and
other proprietors, are uniting to place fire
risks, to the extent of over a million dollars,
with American companies in Ne.w York. I:he
business public are impressed with the notxofx‘
that they are overcharged, or * squeezed.
But they do not make allowance el?ough for
the defective state of fire appliances' in Mont-
real. Mr. Hogan, in explaining his reasong
for refusing to renew his risks with British
companies, said : * When I re-opened the
Qaint Lawrence Hall hotel in 1879 they
charged me 60 cents on the property and 75
cents on furniture; now they are &skin.g
$1.224 cents on property and $1.42 on furni-
ture, or in other words, for what I used‘ to pay
$1,400 I am now charged $3,000. This iF 80
exorbitant an increase that I have determined
not to pay it, and, as a matter of fact, I ha\‘ren’t
a cent of insurance on the house or furniture
to-day, which is valued at $500,000.”

The Life Underwriters’ Association of'Can-
ada met yesterday in the Fire Underwriters’
rooms in Toronto. The president: Mr. J. .K,
Macdonald, of the Confederation Life, occupied
the chair. A draft constitution and by-laws
were submitted and adopted. Som.e sevent‘een
new members were admitted at this meeting.

At a meeting of the general court of d.itect.
ors of the North British and Mercantile In-
gurance Company. held in London onfthe 17th
April, the results of business for the year .1887
were reported.——'l‘he net fire premiums
amounted to £1,189,926, and the net fire losses
amounted to £667,020, only 56 per cent.; new
life premiums received amounf.e.d to £28,974,
assuring £740,429, in 1,057 policies. The sum
of £316,470 stood at credit of profit and loss
account. The directors propose to p.laf:e at
the credit of an account in name of « d}wdend
» the sum of £100,000, which was

retty generally at last annual meet-
iar?;ed'l‘tl?efe wii,l gbe a dividend for the year of
£1 per share, and a bonus of. 15s. per slhz.;g
making together £1175,500. .Thxs leaves £41,
to be carried forward. This fine and substan-
tial old company is thus seen to be well up to

times. .

tih]t:tlr. W. Fitzgerald, liquida.tor. of the Bz.'lt;on
Medical Life Association, has issued a circu-
lar to the policy holders in that co.mps.ny set-
ting forth what has been don? since he has
had charge of its affairs. Th‘ls‘cxroular also
gtates that «almost all the policies have been
carefully examined and the necessary valua-
tions thereof have been ma.de,_ and as soon as
the said matters now pending befo're th;
Courts at Montreal and Toronto are dxsp?s.e
of, my report upon the assets s:nd habilities
of’ the association in Canada will b? made tﬁ
the courts, and necessary proceedings wi
then follow in due course'for the c.onversu:in
and distribution of the sau.i assets in accord-
e with such report, and in pur.su?.nce of the
The conflicting jurisdiction caused
the Ontario and Quebec
orders may cause delay which w.'o;ﬂd ffno:
otherwise take place; but every possib ; etor
is being, and will be, made by me to ed etz :,hx;
early distribution, due regard bemgfl:z;.l 0 th
proper protection of the interests of the policy

holders.”
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FIRE INSURANCE ASSOCIATION.

The eighth yearly meeting of the Fire
Insurance Association was held on the 13th
ult. in London. It has been found needful at
the last year or two to have affairs investigated,
so about midsummer of 1887 Mr. David
Lawrie, formerly of the Alliance, was
appointed general manager, and he proceeded
with a number of reforms, altering the system
of business in the States, withdrawing from
non-paying business in Europe, and placing
the business on a sound footing. To quote
from the report :—‘ The year 1887 has been a
disastrous one to nearly all offices engaged in
business in America and on the continent of
Europe. The effect is the more marked in the
case of an office which is changing its arrange.
ments and curtailing its operations. In com-
paring results it must, therefore, be kept in
view that this office has closed the year with a
reduction of its liabilities, while most others
have ended with an increase.” The net
premiums amounted to £268,459, compared
with £290,210 in the previous year. The
losses paid and outstanding were £216,983.
These ratios of loss and expense are high, but
the reduction of income must be taken into
acoount; the net result, after setting aside a
premium reserve on the same basis as before,
being an increase of the debit balance from
£44,332 to £77,509. Against this deficit might
be placed the increase of £8,000 in the value
of investments, and the circumstance that the
business remaining on the books is of a better
description than before. Says the Finance
Chronicle of 16th inst.: * In order to strengthen
the position of the company, the directors
thought it expedient to make last year a call
of 10s. per share. This has been well re-
sponded to, and it will be seen from the bal-
ance sheet now published thaf the company is
amply provided with funds. The shareholders
have been called upon to make great sacrifices,
but we have every confidence that their inter.
ests are now in excellent hands, and that their
patience will be ultimately rewarded.”

PRESENTATION OF MEDALS.

It is the custom of the British American
Commercial College to present, annually, a
gold medal to the student who displays the
widest knowledge of accounts, and has kept
the best set of books, and a silver medal to the
one who has made the greatest improvement
in penmanship. The presentations for this
session took place in the college rooms, Arcade
building, Toronto, on Monday afternoon. A
committee of gentlemen, among whom were
Mr. J. Turnbull, cashier of the Bank of Ham-
ilton ; Mr. L. Bolster, of the Canadian Bank
of Commerce; Mr. J. Hedley, Mr. J. K. Cam-
eron, &c., were deputed to pronounce upon the
merits of the work done. Mr. Edward Trout,
president of the college, occupied the chair.
After a critical examination of the students’
work, the gold medal was awarded to O. H.
Sheppard, of Toronto, and the silver medal to
J. Duncan. In presenting the medals, Mr.
Turnbull spoke of the pleasure with which he
saw 80 many hopeful and bright faces of young
women and young men before him, and was
glad of the opportunity to give the students a
few suggestions arising out of his experience.

As to the first point, his advice was: Don’t
mix business with pleasure ; there is a strong
tendency in young people to mix the two. Do
your work, and then play.

2nd point. Whatever you are set to do,
stick to it jand {finish it. Don’t dawdle, and



