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IN VESTMENTS AND' THE MARKET
News and Notes of Active Companies -Their Financing, Operationa, Developmenls, Extens

1 Dividencis and Future Plans

]Regina Street Railway.-With the December revenue of
the company estimnated nt $*21,800, the total passenger re-
ceipta for 1918 is $230,582.55, as compared with a total
revenue fromi tliis source in 1917 of $215,0î4.05. The, total
numnber of passengers carrîed during the year juat cloaed
was 4,923,752, with the, Decemiber total estiniated at 454,000,
as compared with a total of 5,112,460 the preceding year.

Dominion Coul Company.--Mark Workmani, president of
the company, has announced the opening of a new mine on
the Cumberland coal areas of the company.

Another impvortant developnient of the new year in the
Corporation's affairs is the taking over on January lut of
the two siopes which the Nova Scotia Steel and Coal Comi-
pany had been using to get le it8 iron ore property at Wa-
bana. The. agreement allowing Scotia the use of these siopea9
expired at the beginning of the. year, and they> will now be
avallable for the Dominion Coal Company' in furtiier de-
velopment of its owsiore througi whichi the slopes paus.

Montreai Telegraphn Company.-Thie annual meeting of
the company waa held on Januar>' 9th. A vacancy on the
board of directors caused by lhe death in action o! Lieut.-
Col. Bartloît MeLean, D.S.O., waa tllled by the, election of
P. W. Molson.

In his report Wm. MacMaster, the president, stated thaI
the company continued free from debt or encumbrance of
any kind. Dividends paid during the year aniounted 10 8
per cent., or $160,000. Total asseta showed a amall increase
from $2,313,687 le $2,3 14,422, through an increase of about
81,000 in cash accounts receivable, bonds and otiier securities
$162,592. A reduction li unclaimed dividends to $1,569, and
an increase ln contingent fund trom $119,741 to $121,020.

Nova Scotia Steel andi Coai Company.-The comipan>'
has been given authority to mine coal on certain areas under
Sydney Harbor, belonglng to the Dominion Coai Company.
The. governmenl follows lhe main recommendalIons of C. A.
Magrati, as director o! coal minlng operalions in Nova
Scella and New Brunswick.

Nova Scotia Steel ln, therefore, empowered to enter two
parcels of leases of lhe Dominion Coal Company, one about
4,000 feet b>' 1,000, the other about 8,000 fret b' r)00. The,
Provincial governient of Nova Scolla ln to receive its usual
royalty of 121/j cen per ton. In addition, compensation
lu to be paid quarter>' ta the Dominion Ceai Company', as
the governor-in-council mn> deterinine. Although the. de-
cision does not opecifically no atate, this will probably meaii
reference to the. Exciiequer Court of Cnada.

Mlontreal TramwaYs andi Power Company.-New financ-
ing of the companny lu laking place within Canada, and
througii a syndicat. of Monîreal bond houa.

It ln reported bo consiet o! $7,300,000 of G% per cent.
5-year gold notes lu be lssued at par, and will retire an
issue of $5,3t)0,000 placed in New York to the firm of Potter,
Choate and Prentice. Tie balance left afler tho expenses
are paid will assure the company of a considerable amount
of new working capital.

Up to thc present ail iinancing of the Monîreal Tram-
ways Company' and lb. Montreal Tramways and Power Com-
pany' has been effected la the, United States, the first mort-
gage bonds havlngz been purchaaed b>' Harris, Fonbes and
Comnpany, and ail the subsidiary financing havlngz been
effecled througi the firm o! Potter, Choute and.Prentice.

The local purchaslng,.syndicante la headed by the, flrm of
Rene T. Leclerc and Company'.

Under its iiew franchise the, company han the. right to
issue thie notes, which are praclically securei b>' the. cit>' of
Monîreal, as the franchise assures the «cmpany of the fares
necessary ta earn thc Intereat.

Dominion Bridge Company.-The total profits of
compan>' for lhe year ended December 3lst, 1918, amo.
to $2,4177,009, compared with $1,360,534 in 1917, an iner
o! $1,116,475. After making deductionu for depreciai
doubtful accounta, ialereat and exchange and directora' j
net earningu of $1,865,717 were siown, as compared
$1,186,436, an increase of $679,281.

When neceauary deducliona for dividenda are masi
surplus of $1,345,717 is shown, wiich compares with
$56,316 la 1917, or an Încease ia the year of $1,289,
When the sumn carried forward from tiie previaus profit
loua accouait is added la, a total surplus ut creil of thia
count o! $3,025,307 la shown, compared with $1,679,G9
1917, an increase of $1,345,717 for the ycar.

Tis year tie conlpany did nlot place anythiag to
credil of the special and interest reserve accounits. 1
dend diabursements in lhe year were $520,000, as aga
$747,500 la 1917.

The balance sheet shows nome interesting chani
Total usuels are $12,130,867, compared wilh $11,876,356
increase o! $254,5 12. Althougb cash on iand and in t
decreaued from $403,33!7 to, $284,648, the, statement ah
Canadian war bonds at $46,290 and cit>' o! Toronto bond
8199,000, which were not included Ia the, previous rel
AccouaIs and buis receivable are higiier at $2,02,9,
againat $1,202,773. Stocks o! steel and amaîl tools, etc.,
lower at $1,304,701, against $1,553,434; Investinents in o-
cornpunies lower at $2,658,999, against $3,164,591. Addit
to plant durlng tie year were $514,381, against $534,667

Nlplisslng Minlng Company-During the pa year
leading silver producer of the Cobalt'camp was the Nipis,
Minlng Company, which bock the. lead as lhe largeat ai
producer ln the, British Empire from the, Mining Corpora
o! Canada. Tiie Nipiusing produced la the, neighbonhooc
four million dollars during the year, wile the, Mining
poation o! Canada was a close second. The Kerr
Mining Company lu the. aext largeaI; producer wilh clousi
two and a hal! million ounces to ils credil. Tii, ()PB
Miningz Company o! Cobalt and ils associaI, o! the, C
ganda camp, the Miller Lalce-O'Brien mine, each prodi
upwurdis af a million ounces of silver. Tiie Coniagas Mir
Company, whicii previous te tie curreat yeur hais alw
maintained a production of over one million ounces,
year fr11 about tweaty-six tiousand ounces short o! lie ini

The Nipissing mine, as well as being the, largestI
ddtcer In the, camp, lias b>' far the, lurgest unexplored acei
During the past year a number of new veina centaining hi
grade ore and lie usual amount of mill rock ia the i
bave been developed ou lhe property. At the, preseal tinr
more or less comprehenaive development canipaiga la tir
way ln new lerrilory o! lie mine. On lhe eastern short
Cobalt Lakce a new shaft bas been starled te explore are
which during the paI aummer waa thoroughly diain
drilled. Wli the, large acreage a! vîrgin territor>' to b.
plored il la higil>' probable a number o! new and import
silver-beanlng ore bodies will be encountered. Il la, th,
fore, probable Nlpiaaing will continue for mua>' years
lead nIl otier aunver mines la the, Brilli Empire ia anmc
o! production.
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