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sroslosses in respect to certain investmnents. The NDLA OD

letr jçontineà -

"Thie full extent of these is not yet known, but there~ TNDOLR OD

ireason to fear that tI'ey rnay involve what mnay resuit A proposai for a Canadian issue of Governmeflt four

i ractically a total loss to both the préference and per cent. bonds of ten dollars and multiples thereof is

oriaysharehxolders. 
contained in ~a notice of resolution of whic~h Mr. E. N.

"An unfriendly large holer of the preference shares 'Lewis, piember for West Huron, bas given notice in

inÇanada bas applied to the courts for a winding up the Housé at Ottawa. Mr. Lewis believes that Cana-

odron grounds whicfr the trustees regard as uniustifi- dians with smali arnotnt8 to invest in safe propositions

al.The or4er has just been granted with the right to should be given a chance to lend to the GoverimIerit t

apawhh your trste have taken advantage of, four, per cent interest. Nearly all Canadian bonds are

haiga substantial expectatio' that if tItis action van floated for large amounts in the London market. The.

be dipoe ofhe 1oss to the shareholders cari be avoided, interest rate on Goverrimeft boans durlng the rsn

frthe reao ti th rder ca est asie t il period of tight money is over four per cent., and Mr.

psile for the corporation to sucsfly handle the- Lewis contends that an issue of bonds in saal amounfts

affeced asets.at that rate of inter'est ivould be taken up in Cand

"Te rutesregret the delay which Iias taken place reiy. Hi reouto dela that the ten-dola

in otifying the shareholders of the position,~ but it ha bonds should b. redeemable on demnand, and placed on

enybe itb*n the. lat kew days tbftt tihe situationi bas sale at every money order p>st-office. The amount of

beoeso defid a to make possile a dlear stateni.nt. the. bond issue could be determined by the <Governsnent

"YQ11r irste ar hpeultt onteap.a h as cicmtnes reurthe issue being restricted we

'Il~t décide in fav6r of the corporation, aidt loaxns can be ohtained more cheajply in the

asson s nyd fint ute information is known you Cti pti

Thi cmmuictio ws sge "Yours fatfly art. Where shudbe a way of diverting the larg aggre-


