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DEBENTUIRES FOR SALE

DEBENTURES FOR SALE

Tenders will bie reccived by the undersîgned up 'to 12
o'clock noon, Monday, August 4th, 1913, for tht purchase of
the following Debentures of tht town of North Bay, Ont.

.- f8o,ooo.oo issue for street improvemients, hearing in-
terest at the rate of five per cent. per annumn, payable in thirty
equal annual instalments.

2.--6,50.o0 Local Improvement Issue for permanent
sidewalks, bearing interest ai tht rate of five per cent. per
annum, payable In twenty equal annual înstalments.

3.-$2t,oo0.00 Local Improvement issue for permzanent
sidewalks, bearing interest at tht rate of five per cent. per
annum, payaýble in twenty equal annual înstalments.

4.-*5,oo.oo Local Improvernent Issue for sanitary
sewers, bearing interest ait the rate of five per cent. per an-
num, payale in thirty equal annual instalments.*

5.-$25,000.00 Local Improvement issue for sanitarY
sewers, bearing interest ait tht rate of five per ceint. per
annum, payable ln tîrty equal instalments.

6.-6o,ooooo High School issue, bearlng interest at the
rate of five per cent. per annum, payable in thirty equal
annual înstalments.

7.-$50,000-00 Public Sehool issue, bearing interest at
the rate of five per cent. per auum, payable la thirty equal
annual înstalments.

Tenders will be rcevived for the whole of tht several
Issue%, or for one or more of the difteient issues.

Delivery to bie madle at the Royal nank of Canada, North
Bay, ont,

North %aY, July Sth, 1913.

M. W. FLANNE'RY.
Tre.asurer.

TENDERS FOR DISENTURES

TOWN 0F FOREST

Tenders wiIl bv rcceived by the iindersignerd up to 6
o'cýlock p),m,, Thursday, July 38t, 19131, for the purc-hase,
of Town o!fors debentuires for electric light plant,
am1oUrIting Ici 820,000, fivo and one-haif per cent,, 30 Years,
ainnulal paymernnts.

G. E. McINTOSHi,
Chairrman Finance Commiittee.

FrtOnt.. July leth, foi3

TOWN 0F BOWMANVILLE

Tenders will be received Up to noon, Friday, July 25th, for
the purchase of $1 10,000, 30-year, 5 % debentures of the town,
of l3owmanville, dated Noveniber îst, 1912, and issued in,
series as follows:

BY-LAW Soi, WATERWORKS.
Series 2, $40,000. Annuity $2, 6 o2.oG

3, 10,000. 6o
3a1, 10,000.65.S
3b, 11,000. 715-57

BY-LAW 802, SEWERAGE.
Serïes i, $ io,ooo. Annuity $ 65o. 5

ra, xo,ooo. 650.51
îb, 10,ooo. 650.5x
Tc, 9,000,. 585-47

Payable in annual instalments on November ist, 1ii3-iffl.
Coupons for interest attached, payable annually«on Novemb~er
ist. Tenders will be received for the entire offering or for
any series and accrued interest to date of delivery must be
added to amount of tender. The highest or any tender not
necessarily accepted.

JS. MOORCRAFT,
Treasurer,

Bowmanville, Ont.

DESENTURES FOR SALE

Trenders for the purchase of school debontures of th
Manitou Consolidated School District No. 314, will be reeW.
ed by the undersigned. Debentures bear interest at 6y.
Principal and interest payable inl 20 equal annual paymný1e
Amount, $3o,ooo.

The highest or anv tender not necessarily accepted,
R. A. McINTOSH,

Maniou, an.Secretary-Treasurer.

NORTN BATTLEFORD SCHOOL DISTRICT No. 13

Sealed tenders addressed to the undersigned will be re
ceived up to August ath, 1013, for the Purchase of it
thousand ($6o,ooco.oo> thirty-year 6 per cent. School Bug4ju.,Debentures. Further particulars may be obtained frorn

H. BASIL THOMAS,

North Battieford, Sask. SeCretarytreasurer

CANADIAN CAR AND FOUNDRY COMPANY SELLS
BONDS

The Royal Securities Corporation, -imiited, bas pur-
chasud joîintly. wviih Me fLt-, lligginson)i & Company, of
1Bostonl, 8500,000l ( pur cent. first Mortgage bonds of the
Canadiani Car and Founidry Comparly. Total bonds now out-
standing arniouni ta ùsîooo u: Of wich-I $66,700 haýs been
redeemerd byv the action of the uinking fund. The. bonds
have ail beeni plaed la n (rdon and nuo pub)licý issue will bc
made.

Tht Po)rcupine Crown Mines, Llmitedc, has been auý
thorized ta selI or otherwxise alieniate its shares, stock, etc.,
ini Quebuc, it,; (hirf placer o! bus,.iness heing ai Montreal.

By way of a welcomne-homne to Mr. J. H. Brock, mnanag-
ing dirctor of thr Great West Life Assuirance Company,
who lias been absenit in Europe for a year for the benefit of
his health the aigents, of the compan)Lry arranged a special coin-
plimnentary apag in june and were stucces-sful ini securing
applications for *,0,0,the largest month's buisiness ever
secured byv the Company,

It is titie that Canlada ha,- borrowed freely. But it
shoulld lie realized that mnost oif the maney has been thor-
oughiy wel xpernded, and will bring an immense- outp)ut of
natural wea;lth iln a short timei. Airea4y the productive
po)wer of the country has grown in a wonderful manner.
In considering the situation in Canada it sbould not bc for-
gotten, first, that the Canaidia-n banks hl large, cash bal-
ances, byoth in London and in New York ; sevondly, that tht
Canadian Pacifie 'Riilway is in a position to raise any amount
of capital it can reaso'nably 4xpend; and, thirdiy, that the
credit of the Canadian Government i. of the ighest, and
that the Canadian Goverramrent can rely on British investors
for money if it is. really needed,-London Sttt.

CENTRAL GOLD RESERVE TRUSTEES

According to an Ottawa dispatch, Montreal bas
selected for the establishment of the central gold res4
and the Royal Trust Company will be the representati
thie Dominion Government on the institutional boa
trustees. The compaziy will also be 'the custodian oi
coin and legals. The other trustees selected are: the
of Montreal, the Cana<lian Bank of Commerce, and the
Bank. The central gold reserve is designed to augmner
facilities of tht baniks iný respect to circulation.

0-0

A brandi of the Bank of Nova Scotia has been 0]
at Elmwood, Man., under the management of Mr. 1
Scott.

Calgary's tiflities for the month of June gave re
front tht 5treet railway of $65,309; electric liglit and p
$45,317, and waterworks, $13,567. Only the waterworks
to show an increase. and this is accounted for Ia fact
a greater amount of arrears may have been collecte
previous inonth.

Mucli interest is manifest in the actions of the Saskî
wan commission investigating the cost of implements,
there was an advance in prices of agricultural implerne,
içqog, but that the advance was offset by reductions until
when the figures prior to 19o8 again prevailed, is the
made.hy dealers who, have submitted their Price list
tht inspection of tht commission. These tables wi
checked off against a list gathered froni the farmer.s of
katchewan, and In the near future the governiment expe<
be- able ta publish comparative prices extending Over a
of years. Full conclusions will be published whea
various statements have been subxaitted to the comrnissi(
agricultural credits on its return froni Europe.

Volume Sr.


