.y v

SR TR

Oct., 190D

BooNeellor and
Statloner

FINANCE AND INSURANCE

I'TH nn anthotized capital of over a hundred

million  dollars, The Consolidated Loke

Superior Co. has collapsed beeause unghle

to meet a debt of five million, and now,

pupers that have printed columns of laudu.

tion on Mr. Clergue and his enterprises ate going to the

apposite extreme. We were never enthusinstic admivers of

Mr. Clergue, but we hardly think him deserving of much

thut is now said about him.  fle ix undoubtediy o wreat

promoter ., but no organizer.  His conception of develop-

ing the resources of New Ontario were worthy of all com

mendation, and the fact that the people associnted 1 the

Cnited States Steel Corporation have thought it good to

invest Javge sums in the neighborhood of Mr. Clergue’s

enterprises, proves that he was working alonge the nght
lines. .

The trouble with the Noo industries has heen in mix
manngement, hot in misconception,  Industrv after indus
try have been hegun, and without waiting to pat the first
on n paying hasie.  The scheme of o great svstem of co-
ordinnted industriex was good, providing that each wns
made to pay. but instead of looking to this important
question and despite the foreknowledge of the capital avail

able, these various industries were left in a chaotic atate of
mcompletion.

We are of the opimon that in the end most of the
projeets begun by Mr., Clevgue will pay, and pay well, and
he is dexerving of no little gratitude for havinge direeted
attention to the resources of our northern lands for other-
wise that section would probably be still unhnown.

It is regrettable that he did not combine u saving
modicum of caution with brilliant gnomoting genius.

To whom ever the Soo works fall in the reorganization
which must now follow, Cunada is chiefly  interested in
seeitir that they are made to pay.  The collapse, due to
no fault of the natural resources of the vountry ov advan-
tages of location, will, nevertheless, rvefleet seriously on the
prospects of other  Canadian industries  secking  outside
capital.  The most effective remedy for the wrong done
our repntation would be such a reorganization and man-
agement of these allied industries, cither as a whele or
~eparately. ax would vield yood hard mouney in dividends.
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NEXNT little hooklet 1 at hand iccued by The Lamoille

A County Savings Bank & Trust Co., of Hyde Park,
Vermont, for the purpose of affordine the public
information ax to the stunding  and poliey of the bank,
“Vermont morney nllL’h! to Le and can be used to foster
and develop Vermont industries™ ix a matto of the hank
and in pursuance thercof no investments are made outside
the State.  The bank is, of course, a bank of deposit and
not of issue, and ax it is listed ut 190 ceems to have Lheen
wisely guided in the matter of placing it loans In ""a
word to our depositon” the advantagex of using Vermont
money to build up Vermont  industriex is effectively  and
suecinetly presented, and is followed by a hodt of news
paper comments  on  the standing of the hank. A brief
history of the bank and outline of its policy 1w appended,
along with n page of =tatistiex xhowing the eapid accumu
lation re<ulting from small savings.  The eapital stock of
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the bank. it mught be added, i« 2o, gupplas <3000,
and clvpnsils, 6:31,365. 84,

The smull loeal bank cateting to the hnaneial pecds of
the immedinte vieimty is a0 fentute of the United States
banhing in marked contrast with our branch bank xyvatem,
and wm its provinee of heepang loeal money at home  for
focal nvestment, capuot be but condemned On the
other hand, focilities we bave for the mobilization .of  the
national eapital from alf parts to hear on the points  at
which the greatest nevessity enists, and the elastivity  of
curreney we seeure from our syxtem of note issae, the
virtues amd efivctiveness of which are e no litths meagure
dependent on the organization of ow hanhe, ate, to a grent
measure, lost in a system of loeal mdependent hanks,
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FIVHE Dominion revenmue  from eustoms  for  the  thres
l months ending Seprember 30 was SIASS TGS compared
with 0070717 for the same three months last year,
or an incrense of SIS1T 01 The customs revenue for the
month of September alone was KATI6.705, or an inereaxe of

SG15675 aver Neptember last vear
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'l\“l': tinal consammation of the separation of The Domin-
won Coal and The Dommnion Steel compames should
have o good elfect on both. The Steel Ca <hould now

ve provuded with satlicient fumds to complete the plant and

develop what is undoubtedls @ pood propesition in spito
of the eacessive first vcoxt.  Conl will now be reheved of
the steel menbus and m a position to e developed along
profitable  Jines, The unsatisiacto)y  showing of these
castern enterprises after having Leen launched with such
promise. has been most unfortunate for Canadinn industries
in general, as tending (o discournge the nvestment of the

Furopean capitnl we so much need at the present, and will

so much more need in the future, of our dreams are to be

realized. It is the more unfortunnte  in that in both
cages mismanageinent rather than lack of antural resourcon
and facnlities has been the sonree of the diliculty.  Every

Canadinn will hail with aceluim the day on which the

Sydney wmterests come to their own 1w the industrinl and
financial world.

pluint heard at the Manufncturers” Associntion meet-
ing, nnd a re<olition was passed nsking the banks
and the Governiment to tahe measures to secure jts exodus

"r()() much Amenican sihver coin in Canadn, was a com-

and prevent the recurrence of the nnisunee, for auch it hes
become,  There s reason in the resolation.  The profit in
the coinage of ~ilver is phout 60 per cont., and that profit
should bne the perquisite of anr own rather than of a for
cigh wovernment.  Patriotian wax alse appenled to and
Canadimn pride was enlicted agniust the dimes, quarters,
hadf-elollnrs and “eart wheels™ that load down our pockets
and irnitate our temjiers.

If there wasx neiprocity in the atter aml our coins
paxsetd cutrent acrosx the horder, we nught subnut to the
tindignity of acvepting Yankee money, which is being poured
intn our country in greater ghuadatice «very vear by the
tourist route.
vou must pay tnbute to the money chaager. and we might

But there an’t.  On crosdng the horder
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