
rHE COMMERCIAL.

jn aimist every case tiCy Milii asvely sisow y')a
flisat tlsey Cali aie juast as wiell for ticir poiicy
]liier's as tise tonstine Comapaniy promuses.

Wùa have isa otar asistIaa tise case et asi isasasi
asse sansager wlse m ent isste tisa îitsîcss iaex

jas a law suit for tisa express pua-poze et provisig
as ais expert tisat tise es4tionates initiher a tonitinie
lita poiicy wcre unssaa'auiabia', anal tieter Icaviasg
tie stasna lac stateui tisat tise Comspaniy lie ru
pi-ehenatcd diii evesi greatea tiis for tiseir

peiuy iselaes's tsasi tisait presasiseal isa 0iso -«e-
estisasatea iilichlaise wai tisera te coen is.
It ils tisec tîsis siort uf tiig was steppeai.
It is usaweatiy et alsy a'cîpectahia Ceompansy te
t.eop te celilpteg witi. iliegitilsicte oceo.is,
eitiar isi plans or lsresaiassis, ana oasy cosuspan.y
attesspting it is, -ai caîr o,,isiru-i, siniply soit sas,;
the %jilla by taîaapes'isg iîitii a dnasgerous tiig
whlicia iill rossit jas thisos meaiing tise wiviislwii
ot paublic aisapproî4%' assd tise witiaalawal frontî
tisessnt tfia coifaence of bilbsies people. -l'ho,

The Steel Rail Trade.
lis asi a" i tise btec rais ceîibiasatji tilt

Ires: Age salys: It i6 accepteai generaily sus aus
incontrova.rtilie faub. finat oui iront works cusit
)lave faull aassployussosit ouli wiaon tise a'aiireaaia
are bssyiig noermsal qeaititius for renoîvral assa
are exteisdissg tueur lisses isîto tien' terrîtory at
tisesaune time. Tiscy arc aieing tiîis new, thise
heissg use botter gaasge te it tîsau tiseir puscisase
et rails. Accos'aiuig te tise Bouaid et Cosîtroi,
thse oniers boasieal for ISS6 alie'ry uap te tise
la et April aggs'egatud 8639,000 touas, anid since
tises a nusnbeu' et saiaitioisal orsiers hîave bocus
pisaceal, caaryisag tite totali te ut least 900,000
tons. According tei tisose ictaîrsîs, aise, a asuasai
btr et tise ieading nsilis have filteal tîseir alet.

menst out tisa 1,1 10,000 distriauteal, assa Lefore
long tise <jutiessi msay again cime up wihether
or isot tisera is te bc a tuirtiser iancase.

The Fur Trade.
.101111 Martin & Co., fis deaicra, Meistreal,

isbncal tise fcVuewing, cireslar :Tise uascertaiasty
et tise Eurepean msariset stem's te huave been
isîterpreteal hy speculative iindb as oniy a li
betore greatetv activity, bast that Mtisre are gnedt
gr'ounds fer tisis ceacluiosi is very qssestiou..bie.
Twclvc anonths tige tac s'eported tue RuSsias
trade as 1-auvin,; bcu alissa' rous te tise Leipzig
.lerci'aasts; titis season, hîcîever, tise positiona
iivcry difféerenît, net cnîy lias tise past years

bea'ss a succcssfui oeo te Russiata traders, baît
tise prespcct< are appareatly baight cnoaigh tisere
tu warrant tue purchsase et enerusseus quaistitios
et geeds fer tsait maarket, at a;ivasueset of.0 tc
75 pur cent ever iast year': sa.. Adînitting
this teaadeascy et thiugt; in tise cast, isoweves',
avili 'set accouait for thse specuishtiv'u spirit ef
baayea's for tise Engisi cr Americau maraikets,
aasi a unatter et streog preof against auy suis
sustial rcason for tie uaivea'sai asivace ut

pucsis tise tact tisat isiaay et tise liost reliabie
'...ondon Heuses ceassidcrcd it taise te mifrait)

fiena layiaig ini btecks attise curresît h.ipbi figures.
Ts'udc in Ynglaasd ana rrane iast ycar w'as
sneoderately goed ; tise licaltisiet tait ftashioa
lias deubtless Lîad mucla te do witls this, anda
the incst çasitai rjbnecver cou iai ssçIý p$~aotice

tise issaprv%;niett oi sty lu ii-i 1îts. Nu longec
deos o55e soc tise eaalloss vaaiety et coiiiiiioli
dyel 8qtits, Lust r:,a1, asatsaral cules a are' alosse
e.\iaibiteal liy tise Laest tiraiers, asal siaay iseatt-
tiftai artscles are heesa ia Minis, Saisie, I'iaclaea
0" g assa Buave, Iikillik, lieas. 0Jjspossassas,

year urs tr lsaa s Grizzly Bear for tral
sasiligil 1Oîsmiaaa were albu e iy Liagely tasei;

al i)ulstà.assetto's, fui sprsg assa tait %veats, iaa
suuha a lasage eale tisat theu ialîsasîsn size puapb,
saseal uiieli i isaaiaissg tisebe garmsesits, sadvancead
tsaily :10 per cenat ; Rounsda Bons, in Ritcteois,
Ojpasstsssa, Masais, >kaaask, etc. are tise ssewest
tîîigs iii tise I.s,iiaon araket, assa are sclisg

As tu whiait m ail bu fsiasessabile sas Lsuasada for
tise alsp. eaciig tienseas, ive aho net lisesitate te
îsreplscy a ceistiisaseal sale fer lia-aver assa Otter;

Skaunks ivili prelatiy be e% en boetter calical for
tisais airissg tise Last telw sezagouas. Missi ivili
castoragais isîte iaver, assa se sasseare tise tiade
et its'appreciatiosi tiatPs1cca isavo aiseadylicsert.
!y ndalice 1. Scais a'esssaîs at abolit hotit yeas'a

liie (e-ýcjstiiig jas saseaiass saxo pals), said as
geod %alise casa b ho eIercai, tise aai traaie :isay
hae e.ipa't ta!, las staple lisses, (i,t., i>ersiaa

ILanibe,, Buliaaross, Astracasa, etc.,)J tiserewli
isot lskeiy biii asusci dhasge, pricos are but littie
alteroal.

Causes of The Low Prices of Whoeat
In Great Britain.

Theis l tuiias &ilvos lias e'iasisai Issaia whie:ut tu
lic ta cel> ofierel jas ilitiss asal (utiae'tal
msarlets a t e>xtresaaoiy le%% r.ates. Uisalar suscis
cireisainstansces Brit.asii iselaers naigist 1,.: oepeai
assd deiesassie ilaiesr paicos bait for tule easc.r-

moaaus Asssoaicass arccumulsationi, anda tise pr'ospect
tisai. a ce'iapse et spcni.tios lisse maight flcood
tise maarksets m. its suipplies. las vicw et tisai
pessiiiity Britishs iolaurs ls;ve net; daroal te
keep tlieie graisa fer botter pa icos, assa havé'
beosi cesaspelical te cessîpete w'itil offe.'Aigs fiesas

lsda ias Osaler te tol1 at ail. Tl'ie restit iâ a
average of ossiy 29s. Sîal. for tise past eigit
îveeks, rsgaisast ,3s. 4a<i. fer tise first ciglît

wCclts et ISSS, assa 37s. Il idl. ver quarter tes'
tise tirât eighit wooks et I SS4. Tisais it is eo-i
denit tîsat tIse low price et 3ilver, tsosîgi asot
tise essiy cauase, tiaz bs.esa ais imsportanst casuse
et tise (1esus c l in c isna ti'c paiceof wlseat.
assa tisat specialatien Isere lias aIseo oliesteaic(
poweriaslly lit thse -allsie dlirectioni, iiotiiitli'
s.saaisg prices are inucla iigier liere tikas ut
Liverpool. At '29s. 4d1. for eight bussiels, witlî
excîsasage ut $4. S9, Biritishm ihcat is aseliing ut
about S9a cenîts a bussAi, wlsich is less tisa» is
asakea for No. -2 reai iiter at Ncwv York.-Y
Y. Ta'ilausc.

Ethios of Speculation.
ofaa'iage sua.eosses alias failaarcs isi qpoc a-

tausa, ail olal cossisskien sicrcisaat says ils Dailj
£asaî,li.ss . - Lasci lias sesssetlissg te de with
gavissg succes8ail assois jas assy lissa cf business a.
stait, bsst tise a'aliy gsoat spectilators hsave a
geasins fer tiade tise ans as n'is'l have sPeciî-1
talenît in art, oratury, lau, lites'uttirc anal state-
îîsassip. Tise genussesss lal .'ad anal siliulders

aievc tiscia' teliow snuis. T-:ey -10 to tise taront

awl. %'f vin .eu ftoity t1iemrcite of natural
gitts. Tîsere arc a alozos men over biere in the
whisat Vit wise liave a geinsi fos «acuiping.'
Tlsey arc alissst auitos niy eucce8sfti. Otiser
men loe ]lave a gessitss for sipeculation. Tiiey
sssay bc asncastured assd aceniiigiy vory cossinson.
pliace, Lutt fliey riaply correct principles to theit
business, andl tisey have tise darssg et the
isattîrai gassbler, sisutiorcoal Ly the grasp and
colsser% attssi of the msetichasnt andslic ýhrift of
tise finanscier. Great sp<'culatess; arc boras witii
tise stainja of gossits tsîses thises. It cati sit bu
acqnired, tiieugh it nîsay bc quickened assd cul.
tivateal to ant aiisssiited exteut. iis stiay have
a fattlistic riu-, but I cati iever ba'ing reyself
fil believe tOst a persos isot easdowedl with

siatiarai gifta of a isigi erdler cati irise te pienoin.
cuai lieiglits et muacco'as, ic0 niatter wisat advan-
tages lise saitiy have ci lisew )lard lie -ay work."

The Co-operativo System.
Thie finsai oaatcoiaa et tise labos' *roubles wvill

tz:zifflobtoiy bc tise sadoptioni of tise ce'operativ6
systeni. TIne l>iii'sbssrv 'Miiliug Ce. et tisis
place have fer >-ear-; partially aaiiiaaed te tisis
lans, andi lut yoas' aividedalnsg tisoir eni.

ployes about e.:j0,000, af ter lsaviasg î.aid thise
tiacir weeki.y wages. Otîser firsas tlirougsosit
tie counstry arc ; IasIlg csss1sloes ais interest in
tile profisls o! tileir buâineBs Osse ut tilt latoait
instassees %vo have asuticeai is tisat of a fss'm of
sicet ii'etal w'erkers in Clig.An agrcemeait
was esît2real jute by tue lieuse assa ail essployesi
w'ho hsavea weslied wjtls tise tirni fer six niontls
wlsarsby a suais vot iess tisais *0,000 is to be
dividel jas prepertion te tise wages cenndcd,
aîsaeng tise weorkssc. . tise end et tist year.
Thse plail laLs boots in vogue for soute finse past,
nt isiclialeal ealy a certaina giade ot emapieyes.

Now it is extentdeal to ensibrace ail, asid is based
on thse percestsage ot baisisis dfolie. .Sheuld
tise sisowilig fer tise - car justify tise divise» et
mucre ti'an $10,000, tise isaca xvii receive their
-atie. In t:,s wvay ail ptssess censsecteal wits
tise fiaits becontse isiteresteal is thse ametnt et
trade secaia'od anal are williasg to -,'sr< rs rssaxy
beurs a dlay as 1.ealtls anad ademaanas ci caîstemers
perassit.-. Misnetil)e!h comm nercial RitUel fin.

Ulnited States Crop Report.
rite 'May report et tise Departnsesît of Agri.

culture jidicates an insprovesseit iii wieat etf*-
peints, %vitis a gesseal average condition uit 95.
Tisers is ne ssssrkcd cisange at.ywherc, haut a
siigist alvmisce is soteal ii tise Ohsio Valley,
Miseui, Texas, Tosinessee, TIse Carelinas,
Virgissia assd Marylandl. Tise May avesage
hast year %vai; 70. 'ric scabon has been favor-
able, nîsal tise crop iii msore adlvanced tisa» aiilla].
l'ie av-erges jas tise principah statot; are .New
Yor'k, 963 ; Iensssyiv-ania, 95 ; Ohsio, 97 ; Miels.
igans, 91 ; Iiiatiana, 98; Illinsois, 92 ; Missouri,
l01 ; anal Kanîsas, 67. Tise ceaidition of rye

Il verages 96, and of barley 97. Cotton plasiting
lia heurt de'.ayed by cold rains oùi the Coast anda
by ov--rflowsson tae Gulf ceast. Tae proportion
te bie piaistcai ii Nlay avcrages 20 per cent. lIn
saverage years tise propoctios dors not execeed
14 or 15 per cent.

EOCENE. WATER WVHITE. SUNLIGHT

STANDARD OIL COMPANY,
vanitobi & No the Dprmnt in"g

ILLIJMINATIH ï.URCAIG
OASOINE. A\Lk GÏtEASI., rANILr-s aaad ail

1'RODUCT or AM EIUCAN PETROLEUM.
Otsrstcc heue embracc al tie Manufactures ofthe

Standard 011 C3nsîpassy. Corre3lcssdoncc solicited.
J OS$. I3AITLES. Mgr., Office,43Malss St

CAPITOL g)LORADO CHALLENGE
CYLINDER. ENi~QNÇ. MACHiNERY
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