NORTH AMERICAN LIFE ASSUR-
ANGCE-COMPANY.

The annual mooting of the abovo corapany
was hold at its head office in Toronto, on
January 31at, 1506. M. John L. Blaikio,
presidean, wasappoluted chairman, and M.
William McCabe, socrotary.

The directors’ report, prosonted at the
mootiog, showed marked proofs of continued
progresa and solid prosperity in ovory lead.
fog branch of the company's work, Tho
details of tho substantial gains mado by tho
company during tho past ycar, ars more
purticularly roferred to in the roport of tho
consulting actuary and the remarks of the
president, which will be found below :

SUMMARY OF THE FINANCIAL STATEMENT AND
BALANCE SHEET FOR TIIE YEAR ENDING
preesnik 3isT, 1895,

Cash incomo (premiumsand in-

BeroSte. . ieereeno.aeseaS 581,478 21

Expenditure (including death

claiins, cndowmeonta, pro-
fits and all payments to
policy nolders) voveuen-.. 262,284 23

ARPOI8.... .eevee-oiaens vee 2,300,518 15

Reservofund....covevneeon. 1,795,822 00

Not surplus for policy-holdera, 405,218 35

Wit McCane, Managing Director.

Audited and found correct,

Jas. Carvyie, M.D., Auditor.

Mr, \WV. T. Standen, of Now York, the
compaay's consulting actuary, reported to
the directors that, tor the year 1595, * you
mado & vory baudsomo gain in surplus,
addiog to that accoaat scno §57,000 for tho
year, after settiong aside $95,000 ssan ad-
ditional contingent reservo to anticipato asuy
change tho government may make in tho
basis upon which policy rosorves aro com.
puted. This amouat, however, rematus as
sctual sucplus, while o credit is taken for
it in the surplus account.

**The company has mado great progress
duriog tho past year, showing largoincreases
in tho reservo fund for protection of policy-
bolders, and in asses, and other items indi-
cative of solid and healthy growth.

*¢The present dividend distributioncovers
tho quinjueuntal dividends duo to ordinary
pacticipating policies ; aiso maturing 10 and
13 years Tontine investment policies, the
1atter being the firat of that class of policies
that have rcached the perind of dividend
matarity. Theso soveral dividend funds
iovolve a dishursement of §735,000 of carned

sarplus duc to tho policics entitled to par-
ticipato therein; and it was a matter of
gratification to sco that the surplue eatning
power of tho company is a0 great as w
azzily take care of the carrent obilgations
involved in the conataatly recurring divid-
end periods of those investment policics.

*‘ As its consulting actoary, I have for
fifteen years cojoyed au intimate acquaint-
ance with the plans, methods 2ud business
details of tha company, and the conviction

of its inherent avd uudeniable strength and
solidity grows directly ont of figures and
facts, and not oat of theories and specula-
tione. It bas mado great progress sinco my
laat invoestigation of ita affsira, and overy
itcm of ity busioess convinces me that its
fumr? vrill be cvea more sucsessfal thao its

t-l

Tho president, Mr. Joho L. Blaikie, in
moving the adoptlion of the repor:, said:
This is now the 15th sanual report of tho
company, xz2d, whilo progress has been ro-
portad every yoar of tho company’s history,
the year 1863 must be conceded to be the
bauner voar asrespects all that goes to mako
tho real anccess and solidity of a 1ife insur-
ance company.

Honoo feel that 1am fally warranted 1o
congratalating tho policy holders, tho
guarautors avd the agents on the splend:d
vosults that havo been achicved.

The year 1805 produced the largest new
businezs in the histary of the company, the
aw.ount issued for the year betag §3,012,850;
tho uamber of policies belog 2,903,
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ALIIN Dec, I5A it amvmled te SAD

Beingaa lontease I ohayeatnt ..., .., £
In addizion to this tho financial statement

A gt

The Presbyterlan Review. 771

shows that.$25,000 has been st as & apecial
contingent resorve fund, Tho reason for
doing this is to provido and accumulate a
fund out of tho profits cach year, so that in
a very few voats tho reserve fuud of tho
company will bo upon a 4 per cont. basis
fustoad of 4} per cent., which rate is in
accordauco with tho governmont require-
ment st the presant time, snd hes been for
maby yoars past. This gradual sccumula
tion of tho cuntingent resorve fund has been
advisod by tho mavaging diraclor as tho 2 g 0
bLest mothod of making tho change, and  %3tisfactory is, that the dircctors aud of-
anticipating tho probability of tho Govern- ficers of this company wero never carried
mout enacting that the reserve will have to  8Way with the idea of exzessive values
be calculated upon o 4 per cent. inatesd of during tho boom times, ucither did thoy
a 4} per cent. basis, mako loans on subirban properties, but, on

intorest and ronts duo st tho closo of the  tho contrary, they vreferred rather to take
year amount to $13,031.90, and tho total & littlo leas rats of {nterest and coutino
aascts heiog $2,300,518, is just about n half  their investmonts to propertics cmbraced in
of ono per cent. Joss than last year, what may be considerced ns the city proper.

‘This canvot fail to bo rogarded ay highly ~ Haviog gono over tho list of real catato
satisfactory. as it is & fair indication of the hold by tho company, Iam pleased to bo
quality of tho company’s investments. In ablo to tell you that it stands in the booka
thiscopnection, I mey state that the intercst  8Y & sum much below what the company
and renta have suffered to pay alf the death will reahize wheu they feel disposed to sell
claims of tho year, and lcave a surplus of it The courso taken has boen to enter
§22,795.17. upon the propertica ut their mortgago values

Cumparing tho position of tho company at and not nd.d thereto aoy moncys oxpended
tire close of 1590 and at the closo of 1595 is  in improviae Lhe propertics but to writo
at onco interesting and cheering. off such amounts as an outzo from year to

after looking through your books at tho
closo of 1893, I waw agrceably surprised to
fiod that the interest on the loaus had beon
&0 woll paid, and such a vory small amount
of intorest outstanding and unpatd. I can
contidently say, aud you know I apeak with
large experienco on thia point, that thers is
no corporation in this city to-day havinga
botter class of morteags loans un its books
than hay tho North Awertean Life. 1 think
tho reason of your mortzng‘o loans being so
[}

. car, This is u very conservative courso
an Ine in Net y A

ll:mm’r Anscte P Sumplue to take, and whea tho timo comus that
1IN0 £05LUN QR Q1AL 04 flege Ol 2127,040 8 i 0! iv g i

100 &otan s ey B Sy there is & more activo movement io vcal

cstate aud these propertics aro sold, 1 fecl
assured tho company will realize a very
houdsomo profit, indeed, Apart from this,
As an ovideao of our an oty not to over-  jif the compavy had the amount of munoy
stato tho value of asscts, but to be on the  to.day at which tho real estato stands in
conservative sido in this important particu-  its books, it could not invest itat n Letter
lar, I call vour attontion to tho fact that rate of iuterest than theso propertics are
our municipal debentures could bo sold at  returning. As one of tho auditicg com-
an advanco of $13,534.20 over what they mittes of tho board. I <an speak with a
stand in tho stascment of asscts, freat deal of contidence of tho assota of tho
Comparison of surplus carned for the year  company, and a glance at the atatement will
to mean assets of tho year, shows 4 1.10 per  show how clean everything is, 2nd whata
cent, which is a very larce earning, especi-  very handsome profit tho company has mado
ally taking ivto account tho fact that desir-  daring tho past year, also that after making
able investnmicnts, at a fair rato of interoat, overy provision for all liabilitica, besides
arc naw very scarce and difficalt to obtain.  adding to the special resesve fund, o largo
Tho interest carsed for tho year has  surplus remains. As alargo policy holdor
amounted to $97,207.97, which calculated  in the company, I rejoico at this stato of
on tho mean amount of the reserve fand is  affawrs, and fecl coofident that, successtul as
5.70 per cent. This is mentioned because,  the company tas been up to the present, if
as has boen already stated, it ic undersiood ¥ tho samo conservative management continus
that accurding to Government requirement,  its success is bound to be oven greater in
tho resceve fund is expected 1o cara at lcast tho future.
4} por cent., whereas the fignresquoted show Janes Thorborn, M. D., presented bis fall
wo ot2rn 3} percent inexcess of the rate  aod interestiog annual report of the mor-
namod, which 130 main factorin tho sarplus  tality oxpericnco of the company.
accruing upon our investment nolicics, Dr. Carlyle, the compavy’s auditor, sald:
This should bo a source of satisfaction to It is known o many of you that I have
thoso who are under tho impression that been auditor of tho company from its incep-
companics are expericncing a difficulty in  tion, consequently 1 have had tho oppor-
carning the sat0 of jbterest required by tho  tunity of knowing very accarately its finan-
Governmesnt table, cial condition. On former occasivny I ex-
Without mentioning tho namo of any presied myaclf with much confidence a3 to
company, 1 will mako a comparisen with  its sound condition and its future progress.
the position of threo leadiog Caaadian com- Al 1 said has bren moro than verified.
pansos at the end of tueir 15th year of busi-  Now, after fiftcen years of auccessful opera-
ness, and that of this company at a liko  tion, I can apesk with as much confidenco
period, as doubtless it will bo intereating 1o as ever of its rxccllent finaucial atate, of its
you. From tho fiznres quoted it will bo  successful and eccnomical maunngement, and
scen that our basiness in force, income, of ita future preapenty.
toral asscis, otc., arc away ahead of any ono I havo cxamined all the bonds ownod by
of them, and in the matter of notsurplus wo  the company, cxcept thosa deposited with
are ahead of the very best of the combpanies  tho Goverament. I saw scrip and loan
referred to. certificates for the stock on which tho com.
Tho Hon. G. W. Allan, vice-pregident, in  pany has mado loans, aud finally I saw that
secoading the resolution, said s avery mortgage repeescnted in tho atate-
I am sure wo arc all satisfied that the ment was in the vanits of tho company.
busioess of the coinpany is in » perfecily  \Whilo ! am oot suppoied 1o know whether
sound condition. Tho North Amcrican i8  theso properlics aro good recurity for the
singularly fortunato in the cxcellent staff amount loancd on them, I may say thatl
of agents reprosenting it in the differont  think tho managemncnt is to be congeatulated
parts of tho coantry. I thiak this report  that on &0 large an amoant loancd on real
ahoald convinco all that wo have in tho  cstate, 20 little intercst is overdue. Isit
North American Lifo a company in which  not tho hest cvidenco that the money of the
overy man dexiring to insare his lifo shionld  policy holders is safely invested ?
bave tho utmost confidence, and a company Aflter checking over this last annual state-
which is a very groat credit indeed o ment, Ibegan to conjecture what the annual
Canada. sutement of tho company will bo at the cod
Tho Hon. Sir Frask Smith, in the coursc  of another 15 years. I will not venturc on
of his very intercating and culopisticremarks  the figures at which 1 arrived, tut I may
respecting thocompany anditsmasagcment, sy that I regeet T am too old to 3ako ot
u‘sc:c L am pleazed with tho statement you  another 13 year endewnicnt iavestment
kave given ue, and I think itis acreditto  policy, for I bavono dentt but that it would
thooompany. lam very much pleased with  be just as satisfact~ry as the aplendid resola
it, and also at being present with vou hero  to be paid me un-der the one 1 have maturing
this morniog, to congratulato you on tho  this ycar.
sacoozs the company has attained. After the usual vote of thanks liad heen
In referring to tho iovestments of tho  passed, tho clection of directors took place,
company, Mr, E. Galley said : It hias been  after which tha newly elected boara met,
custemary oach yoar for me to examine the  and Mr Joho L Glajkie was anammounsly
mortgage register of the company, to ase  clectod president, sud the Hon. G. W. Allan
the ocondition of the mertcage loaas, apl  aud Mr. J. K. Kerr, QC., vice-presidents,
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