August 18, 1893,

THE CANADIAN MANUFACTURER.

T e o

' - m:K"’ ' °—E'

"‘ L, SVITE 10 TN NAGACTUNIG [¥TEMEST OF TAL Domuson
ESTABLISMED IN 1880,

Published on the First and Third Fridays of each Month
ny

The Canadian Manufactuer Publishing Company, Lid,

Leoom o Canaale Life Building, King Strect West, Toronto,
TBEBLEHPHONE 12374.

FREDERIC NICHOLLS,
Muanaging Dirvector,
LG GARDNER,

Business Representalice,

J. 3. CASSIDEY,
Fditor.
J. B. DENBROEDER,
L16 Erchinge Ruilding, Roston, Mass.

" Represents
Fatk: CANAIAN MaNUFACTURER
in the New England States,

SUBSCRIPTION - - $1.00 per year,

ADVERTISING RATES SENT ON AVPLICATION.

OFFICERS OF

THE CANADIAN MANUFACTURCRS’ ASSOCIATION

Presiddent e . JOous BrrTiam.
First Vice-President - = PO Eas,
Second Vice-Loresident - WU HL Law.
Treasurer - . . - GrarGy Boor,
Seerclary . . - . - JoJL Casstory,
Chairman Exccutice Commitice - Frebkie Ntegors,
Chairman Tariff Commitlee - It W, EvLtor,

REPRESENTATIVES TO
TORONTO INDUSTRIAL EXHIBITION ASSOCIATION

It. W, Euitor, Grorce Hoori,
W, K. MeNavanr. SANUEL May.
J. J. Cassiney.

WOOLEN MANUFACTURERS’ ASSOCIATION
Dresident L 1% Rosanoxn, M.1%
VicePresident - . . . . Jax, Kexnny.
Seerclary e e e .. J.J. Cavmiprey,

SECRETARY'S OFFICE:
o -Cumulu Life Building. King Strect 8est.

WORLD'S COLUMBIAN EXPOSITION.

The estimate of the managers of the World’s Columbian
Exposition at the outset of the Fair was that thirty-five mil-
tions of paid admissions would be registered during the six
months.  This would necessitate an averige attendance of
nearly 6,000,000 per month. It has not begun to average
this up to the present. The paid admissions for May were
L050,000, for June 2,675,000, and for July 2,760,000. Even
it the remaining three months should come up to the original
Memge estimate per month, still would the agEregate not.
hearly reach 35,000,000 of adinissions.  The estimate was al-
tozether extravagant, sceing that it is nearly four times that
ol the actual attendance at Philadelphin in 1876.

The fate of the stockholders, however, has nothing in par-
ticular to do with the fate of the Fair.  The Fairis a fact ac-
complished and o great. sucoess, let who may suffer by it
Whether the attendance shall be 20,000,000 or 335,000,000
has e beaving upon the great Exbibition itself as a splendid
aml world-wide show.  The vast millions mised and spent
there have done their work and the people who visited it will

get their dividend whether the stockholders gt any or not,
Fur that matter most of the world's fairs thus far held have
been held at o loss to the gunrantors or stockbolders. ‘Fhe
Philndelphin Centennial netted a lnrge deficit and o did the
two British fairs, as also the Vienna fuir. 14 was the indivect
results that compensated those communitivs for the losses
sustained.  Chicago must get her dividend in the same way.
There are, however, thuse who sy that in a business point
of view the Fair has not only been of no benefit to Chi-
cago, but #5e otivedetriment.  They point to the ten millions
thaut will probubly be lost, (the capital stock and the city sub.
seription), and the countless business ventures that have and
will come to grief, including innumerable hotels and [T RIS
houses, and in addition to a stagnation in read estate that has
occurred, and these, they claim, will more than offset any
beneficial results, even the immense amount of free advertis-
ing that Chicago is getting throughont the four quarters of the
carth. . This latter they regard as mere heap and useless
glory, and of noaccount practically to a community that is
already in every market of the world with its meats and
cerenls,

A specinl feature of Chicago as atfected by the Fuir is the
large number of hotels that have sprung into existence, and
this is illustrated by a conversiation between a DEWSPEPR Inan
and Potter Palmer, proprictor of the Palmer House. My

almer was being congratulated upon his great ran of busi-
nesy, and his admission was that for him at least, the Fair
wis . goud thing,  He said that loaking simply to the pre-
sent time, it might be so considered, innsmuch as his house
was full to overflowing (two to four in- every rom), but k-
ing ta the future of the business the cise presented an entively
ditferent phase.  “ Look,” said he, “at the crop of hotels that
has sprung up in this city as a result of the Fair. 1 do n
mean the ephemernls, but the well-huilt, well-located, and
fairly good hotels.  They will remain and do business after
the Fair is at an end, and they will be competitors with the

“almer House for all time to come.  Every hote, like every
man, has some friends, and they must, cach and every ane,
divert some of the tratlic of those hotels that, like mine, were
already under sutficient competition before the Fuir. Exeept
for the Fair we did not need these hotels ; but they will here-
after compete actively for the normal hotel business of the
city. Hence you see that my present gain, whatever it nity
turn out to be, may well be considered my ultinite loss.”

Real estate men descant in this vein upon i damnge to their
business, and many of them look upon the fair as o kind of
boomerang that has returned to plague them,  Tn 1889790 it
mile business lively.  No trouble to sell property up to Jan.
uary, 1391, The course of prices was up and up ; evervthing
wits serewed up tight to the top noteh, and there it was left
to await the actual opening of the Fair.  And there it is to-
day, awaiting purchasers whodo not materinlize.  The general
financial situation of the country and the transitory character
of much of the building inveked into life by the Fair weigh
now like lead on the market,  Tedoesn’t move upwand because
in the estimation of would-be purchasers there is no wargin
left for such  mave, the uatural grwth of several years hav-
ing been anticipated, and it doesn’t move downwand hecanse
as yet holders are hoping sginst hope that visiting capitalists,
enchanted by the glumor at Jackson Park, will be earried
away by their enthusiasm and becomy purclm.scxs Therpfoyg



