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A"ITORI'!L N 'S

i'n~î Uî~îî~iï îod.îv going tîroîîgli the allie ex-
~eriîîc wlicl Crîîpl Crek îad \V ha elale or

cao dividemîd payiîig mnles anîd lots of clevelopnîciit
going, forward on prospects. t t is, liowever, ahliost
certain fliat Trait Creeks outpuit of gold wîill growv
tnut iniore ste.îdily anid inaure rapidly tian Criîîple
Creek's did, and wviil far sujrpass (lie presemît îîîagnif-
cenmt outpuît (roi flic latter. Our pulse is stronger and
onr temilperature is steadier thami Cripîile Creek's ever
ivas.

1hr is praposecl ta give tlic first îîîayor ancl counicit
elecueci in Rossland pawver ta e!,jrrowv a suffi ui nionev
large enomigl to bjihld a sewer.'hge systeîii anîd provide
adeqîiate l'ire protectioni. If titis is flot (flne tlic delay
and expeîisc required for a muniîcipal bye.law will be
cousiderable. It is pointecl out. witli reasoîi. tlîat flic
fir.,t election will have ai tlie cffect of a popular vote
sillon tile borrowving andi expenîcitture of tiis sui of
niîomev. Thîis p)ower can% be safehy granted by tlie
legi.'laiîre. althigl it is unliksly thiat il %Viti be.

*rîrnm- Ilînuer o! Rcîsslaîd's incorporation lias been
*knhîold of by tfie people. wdio menti ta pusli it

thiroiwmhi. A bill for tlîe incorporationi of Rossland
*îmhà 1 roh:îblv bc passed atf tlic mext se-sýsin of tlic
legm.l.îure. lu is to be liop)eultli.it thiat augîîst but sap.
hie.u.!ec bodyv wîill p it eni block aîid not attemîlpt ta,
ilîipruve it ili coiîîîîîiuuec. lu is iiîpirab.be ih lit file
duliccý in British Columiibia are ieilibers of tilt Pro.

mii ,.îh.ti n îîiiit: il tb i.p.'' lia Ut onvi or twî sis

if -a îrc i îîelniicr,. lil ic hie I:.i.laie ou tiii
-i lv. îe .etec i1 iii i.. eîî' uld doi c redit ni tlic

Crîii.pner of a îdros 1 Iidu id it.
i c ik curions to r-c.d sone o! flic paragraphes on

R.î ç,îi whje a in~ soin of tit local l.apers iii
K.'. îeiî.tv. Tli editors -shiuld get phîitographsof the
'ne piles of flic Le R, and if Urne cornîpressor plants
.if w mrk aill over tilt- c-iip. wîîd îneasnrernents of thie
rester% es of ore in cight. or tels prolieruies. 'Thîcre is a
1k;[, <of ediîorial cle;tumrte w1tonî i- liîurrs ta do0 justice
Io a neiglihîcr i*r;t I Crck k, rictially bv far tlic
I-re aiet:, ore lirodui.vr ini l3nit4li Luhuiiii. lutcti.tnly
sit is flic greatcsu gold ceimp in fic wvorhl. Anti yet
thmurç: are peuple living wîithîin au lîuîîdrei muiles of
Ros-sid iciwo are deaf anid blind ta flie factse

iuE draft bill for tie incorporationi of Rosshand
eahls fuîr an are.î of rni ie.or tlîrce squars miles
Thli.rs' wvoîld hic na ",reat li;îrn in incluîhin- the whle
~Tr::'i Creck dis'rîer. and it is renîiarkahle tha:t if
%va,' n.îu donc, providd iliat înns.iini ,ildiigs anti
iiîaciinery arc caretulv exciniih)( front muiinicipal
'axa.tioui. l'lie tfifin.ii? induhîisrv is alrc.uîl beîrisi-,. thie
whle %veit of taxation ini the Plrovince 4-f BIlsn
Coluniiibia. *rte mnaçor anid cournîcîl in i new and pro-
gressive uown are usually colnp.)sccl n! real1 Cst:te
Jionziters, and tit tinspeikable class oi social ecoqtu-
*tiisus %l:o hielieve that if is a sign of prosperitv ta cir-
culate iioncy aroiînd saloons thiraughi 'tlé îiediuîîî o!
citv monev speuit on imseless imspravcenfts have
Q.,uiahly a gond deal ta fav it affairs. Tie intercsts oh
fiiiîing arc, parainouint. and flic mines withisi thiat arc.,
.)f ic9z0 acres inust bcecxcnsipted front mîunicipal

IT i. proposcd tai bring forward a bill at tlie zext
assion of the legislature ta prevent :îhictir fronti hocat-
.11g Iiieraih ground in flie llovsin.c. The rîiens wlio
1.i.uve hiiihîcto locatcd groundl'*id-Briii Coluîiîbî:î
iit. e eiîriclied flic P>rovince by mIiany illhions o! (1loI.
Iar>. Thîey have spcnt tlicir labor aid cxlicricnce in
tue- couraur>. amd diere are iiîaîy ricl usmines to shuw
fur if. Not only so, but they go baclk te ticir tyra nny-
.,urckcn native land and arc abie *.0 sa.y: "WC have
bccn fin a denîiocracy ivhiere frecdom of opportuuîity
under flic Ian' is not a fiction but a fact. WVe have
(lever undcrbtood that country until we have lîvcd mn
mu. Anti ahthough we arc patriotic Americans, and
hopte ta reniaiti sa, we arc -bound ta confess thtîa
tîaugh Icss pope bus and flot sa ricl, in the tiatuer a!
ifecdomn antI rigliteaus goverdmnent. that country is
greater than aur own;" and so a link is cast in the
chiain thiat wiht some day rivct togetiier tlic Englishi-
spcaking« racc. And if îhicy da notbecame citizens
.Iucir claimdreai (la, not bastard citizens cocrccc to
unwilling allegmamice, buit bora so, and in cvcry fibre
attachcd ta tic country tlîat bas bred thein. WVho
arc 1hosc vipers, those despicable citizens who would

%voirk onl prcjîîdice aîid il-%VihI to injure ilie iaterial
iiterc,îs of Caniada and dcstroy lier prestige as a

conty ftec andh littoral m Ille mîuîlest sernsc, wliich
canî flot otîlv afforcl ho wvelcoiiie *uiens, but cami inîake
tilmnt love :and respect lier instittutions aîîc nationalt
chiaracter?

Tirim. citiei:K is ili a pccuihiar positiomn witlî regard
to English capital. Thie public is well stirreul up
abouit B3ritish Coluîîîîbia mines anid inclincd ta look on
thîîin fruvorably. but thc inside brokers have takens tp
thc attitude iiat lirices are trio hîigh amnd thiat they
crîtîmot mîîake enoughî ont ot property. And conse-
c;uenthy tlic inachîinery of protiiotion in London de-
(-fies ta iinove. No%', txose saisie London promîloters
wani cverythig. They requîirc a certain profit, aîid a
larger profit thian flic owîiers of property inake aîîd
titan flie %nertain profit of flic publie. They expeci
that tlîe capital nov bcing introduced into Trait Creck
%vihl soon be exhausteil andI that praperuies wilt becoîne
învolved, and that tlîcy wil enter ifltc a receiverslîip
of flic whohc coumntry. Tliere thîcy are absolutely and
tot-,lly in the îvrong. Trait Creek wihh doubtless have
ils ups anti douvns, ils booms andI seu.backs, but s0
long- as ils output o! gold goes steadihy tmp: so long as
ils prospects turn insu, prodncing mines îvith ulîcir
prescit rapidiuy and case, jmmst so long will anmple
iiioney caone in to clevetop thie couîntry. WVe are not
nirking maouicy ont af stocks liere. \Ve a.re sinakini,
moîiey otît oh flic sismes fici stocks represent. Vhien;
u %: hcg1 in to iiiakc iioney out of :stocks independemîtly
of flie legitimiiate imiîproveiîîeit ini ur output ancd pros-
pects, them ive with bu omi a ftise hasis anîd cisasuer.
folluwecl hiy reeumîsurtudtiui, %Viti lie thie resmît. tint we
are a long tva> off thatperiod of inflation.

In.auiiîterview%%vihhi 'fuF mmw Ricviîaw.nagen.
thinian here on behialf of mîisiclients, mnade flic
folhotving statemiemt:

,,rhîe uîiernanienah developinent of iiining lias been
la *ely responsill for tlic r. inarkuble expansion of
buisiness ami the Londcon Stock Exchmange since flic
beginnting c t -lie year 1895. It is only reccntly Iliat
t!iere bas bee,. a shrinkage o! business and of market
v'alues by reason ai sucu devclopient having been
carried on to ai extent bath excessive and dis.sstrous.
lluiidreds uî,on hund *reds o SotuAfricaîî amd Aus-
traliati c9 iiipanies have. been exploited without even
thie issue of a -Prospectus. It lias bc.en considcred
su .fictent ta regisuer. an undertlaking in Johusincsb.crgý
or ehs:%liere in Sont 'f Africa, and ta subsidize sortne
hiighi.class tiriiî on flie stock, cchîange ta dent %vith
thie shares. , English ca pital lias had tnough of South
African faiitmres, and. the- indications are ubrut Biritisht
Coliiimiiia %viill shortly bccomîîe Ulic focus of ait new
iliiing projects on the London market,I l' rail
Creck tite are flic inaterial aund fle iiinralt.wcalthî
ta engage thie finances o! Lndcon îiniig c:upitalists,
and wve iay cxpect , ere thie nexu twehvemiiontit lias
elapscd ta sec înanyo! uhce biggcst îi.ne, ln -tiis
vicinity in thie hands of Engtish syndicates,,provided
iliait thie prescrnt owncrs pursue au conservativc palicy
andt dIo flot place absurd values on thîcir Propcrtics."

The fsillowing. lias bemi Lsent Titn,.RZV!EW by a
TIoronto correspondent. lu rends hike trujh, butiTiitE
RLVuiI'wv publislies it only as thîc opinion of a wehi
posted liait iii Toronto:

liil Torontîo during flic past few% uiionulîs a vcry
large bu.siness -lias been donc in Trail-Creek -. niiig
stocks. As an instance of thei extent of thie transac-
tionîs it is.à fact that the ttank of Montreal'in*tsiàt*City
tîad fia less uhman a mnîillion shares o! ianisn.-sock for

dclivery. Fromi these extensive transactions ttme
Rosslaîîd brokers have not, obtaineh thecir dice shaire,

1àdpkacis had thue creami o! tlie business, àw-

ing chilifly ta, superiotr tchcgraph.. and- -poÉtaItlfacilities,
andl tic fact thuat iiiany o! the nîining compaimes
operating in Rossland have their headquuarte rs in
Spokane. Certain Rossiand brokers have, howcver,
cuminitted the mistake of accepuing orders for stotk
wvhichi thcy ivere unabhe ta fil]. A-fcW ihistances of
titis nature have beca sufficient ta deflect considérablc
businecss front hete ta Spokane, and onc Toronto
broker lias been coinpclhed ta issue a writ agains'zra
Rossland firm for their faihure ta delivet shiares of
stock wliich lie had sold ta clients on thebona fidès
o! the local firm, and was afterwards comnpehectto

* buyin-atanàdvxîccdýpice; AdreitumstanCe of'this

nature nut ornly greatly inju*res the crédit of flic in-
dividual liin corncerniec, but rellects in a iasuire
on thic brokcrage businiess as carried on iii Rossland.
Otitside of tliese instances tlic people of Toronto andi
O)ntario have Iiad evcry cause for satisfaction over
tlicir deaings ini Trait Cruck stocks. necarly ail of
%vhich have advancedi front flic prices -at wliicli tlîcy
%vcre first plaîccd on tlîc Lastcrn i nîriet."

BIAS A O1UCAT 8110WING.

It is scarcely possible ta convince the average if%-
v'estor of tlicesignificance oif a discovery of ore. He
cli watchi the market pricti of stocks closely. and he
kntowvs exactly wliat a dividenci is, but tic significamîce
of a shait full ot way orc is lost upon flit. He knowvs
vaguely that somctliing was found in the Deer Park.
but wcre lie ta visit thic Deer Park lie would not sec
a great deal of differencc during thc last fotir weeks
Four wveeks ago the sanie grinly stone was taken out
that is beisig taken out to-day. Ore as it contecs out
of a mine looks v'ery differcut front the pretty waslicd
spécimiens in a broker's windoîv. Ih is only when ore
is sanipied and resampled anîd tested in a laboratory
thast it begins to assume a golden hue to the ex-
periencedhminer. Ami uhiie inexperienced iiîwestor lias
tio criterion, except tic condition of flic mîarket, by
wvîicli to judge tlic vaiue of a ztock. l'lie ore whicli
is now co-ning out of tlie I)cr Park shaft lias been
tiiorougly>'estcd. nd if the whole of it bc taken anîd
sliipicd wîithîott sorting it wvill ruti $35 ta tlie toi. The
l)er Park shîaft is nowv dowii ten ect in sbipping are.
Iu lias yielded lîigher grade ore. and more qàýr4h.tîn
;uny testi (cet of sinking ever did oni the Leei hi
lias not been crosscut andi flie width of the pay ore
lias not yeu beeri ascertained. miither lias the lengtli
of tile chute been dutertiini. But the width of the
pay chiute does not neud to bc inuch greater titan it is.
flor dodà tlie chute require ta be very long ta make thie
Deer Park one of the greatest mines in Trait Creek
%Visite cvery îiingii man %vil! admit tlîat there is ant
off chance (not so verv far off citiier) that it will carry
off flic bluc ribbon and yield-prccedence ta neither the
Le izos nor Wuar Eagle. nor any others yct discovered.

-OtJft FIIIST BIG0 SUCSS.

Orne mnontli*.go tic editor of the RrviEw spent anli
~~dftcrndtiln lôkmgvrîîground of tie Colonna Gold

iîin- Cômpany. Casivinced of flie property's posni-
bilitiesby vhîatlie sa w tl'ere, lie wrote an articlc de-
scribing the grousel and cndorsing cvery *ord con-
tained in tlic prospectus, and thiat article appeared in
the RIZvEw one unonth ago. It is flot often ulîat a
newvspapcr can .do tiis, stitl less ofuen' that it wiil.Th
news cotumns "of a paper are, ci slîoutd bc, pubtishsed
ift the intcrest of its subscribers, and o! th,-m ahone.
if uliey ate not, and contain iher the suppressio, vert
or. th suiggestisfalii in thie interests o! sonicon elsel
then soner- or later thie paper %wilt lose. prestige and
destroy.iiself. Ilutwhcn it is ure ilis rigît staitemiepts
guarded by "lifs' aînd "buts" beconie valucless coUice
Fcamp.and io thé ipivestor. ThPre were tio "ifs",ior

"bus" llut lie RvîrwSappreciation o f the Col-
flâna. During; the hast Uîirty days the îvholc aspect of
-this:company's* future bhas changed. -Frais ile first. it
%,vas-*seen. that its treasury stock was,a kood invest-
tuîent and the sjhares %vere absorbed by tic market

-front, the flrst "day they-were put on. Of. course tilt
remiurk.able succes.s which bas> attende« the' Roitation

*y .was due to jimWardner's acquiring the stock for a
,,powerfu1,,ynîdicat,, id that.was a-niatýcr.ovcr.whic1i
-the1,nEvi.w,;had no contrai. 13ùt unlcss -thtip!opertY
.hàd.beengodJiiii WtrrdCrwould have be thc last
mani to hiaye,çntertained a-bngdeatl in ls stock. itnd
the Rzvi .w ca4n justly- çlairn as Içeen an eyc for a
,good thing as -,that rettoubt-.ble opératior. A M'onthi
ago the prourlotcrs.gf titis Comîpany, Uîe awners of flic
ground. wre doubtful of bci.ng abkt to seli cnough

jr.tçasprystock t4J cents .to.adequately dc.hnp the
.ropejty:.thism'intcr., è4op, not-onlyhlas ani1petreas-

*U ry stiock.bc.cn sold, but thcy. lîayc. transfcrired 1aItfslîir
own §iqck.for. caïh.Ïn on'qblock, pt the rateof. 9.- ç9Ptts
.sbr.. Take it ail inmailj Cotonna, has. been. ilie

gZreatest success yct ma d.ç.in thc-pron.oti9n of.a Trait

* Çrcck.çn~y. Perhaps the REvtgw aidec t~i


