
THE TRŽLDE REVIEW.

THE PROPOSED PUBLIC WORKS.

AtiTI(LE II.

T 1HE state of tlie Provincial finances hiig sncb as
10 cal for retreuclîment sud economy, the ques-

tion is pertinent:-Whicb 0of the great p)ublie works
proposed sbould ho proceeded witlî? Wu anewer,
vone tisat Canadla can do without,

It would ho well for the country if aIl these under-
lakinge coulfi ho postponed until oui population and

wealth had incruased. But thse peculiaritios of our
position, holli geograplîical sud political, sud the ru-
trograde polic), lu commercial affaire wbicb flie United
State tlreatens te adopt, seems ho rutîder cuo of
these public works albîolutelp eîcesary t0 our pros-
perity sud well-being.

Let us glance at ecdi briefin ludetail.

And firt.-Wlîat of fortifications? WVo say emîlia-
tically they are not ue of the e cesiies of onr posi-
tion. The people of Canada are utlerly opposod to
Ille semi-barbaiîl policy, whichî eveti Europe is hcgiiî-
ning te disoard, of une shaf e armiîîg againef anotiier
iu time of pouce. Frowning hattîcmuts, hristling
caumion, and au idle soldiery, ma), be gratifying tu the
deepotlo sovercigîts wlîo regard Europe as a chose-
board sud tf udr subjeots as pawns. But for the people
of Canada tbey have no attractions. If the furtifica-
tions proposed to bu huilt at Montreal. Kingst on, To-
ronto, sud Hamilton, would prevent war; or, lui case'
that were impossible, proteot our sil from invasion
aud cousequcut desolalion, their construction migbt
be wise sud prudent. But wonld thoy attain cither of
these deirable objecte? Even Col. Jervois, lu hie re-
port te the British Govrnment, aitticipates no sucit
resuit. The more proposal to ereot these military îvorke
bas largely stimulated the opposition f0 the rcnewal of
the Reciprocity Treaty lu tbe United States; aud there
can be 11111e doubt thattIheir eîection would do far
more to engeuder bad feelinîg sud precipitaf e hostili-
ties, than to prevunt them. As a meane to prevent
invasion they would he almosi valuelese. Common
sunse mut teacli aîy one that s fow forte could not,
lu the vury nature of things, do mucli to assiet ue lu
guarding a fronier of s tliousand miles againet an
euemy outuumbering us ten to onu. And wby should
we arm, for suob lu reality itle, againet the United
State at the present lime? For the paît balf century
w-e have lived as their neiglhons iii peace snd quiot-
nes. We wcre nec-or bolier preparod tb deond unr-
euIves, or the Unitedi States less able or likely tes attack
ns, tbsu at the present moment. Dnring tIhe peet four
years, the Bepublc lias bled st every pore, it jsenecum-
bered witb au enormous dobt, and flic tires of thic
great revolution sumber but arc uot extingised-
wh-at elatesmen retaining tlîcir selisos, Amuricatu or
ütherwise, could tiuk ef foreigît ggrossion at such a
lime? Everytliing points to pouce for maîîy years to
cornu. lion wby slîonld Canadu, lu the face ofhieavy
financial hurdens, sud tb the endang-ermnt of lier
commercial relations with lier beet customur, throw
away $7,000,000 upon uselese preparation for au iuîag-
inary danger? Ltter far 10 iusbaînd our resources
sud improve oui- flucial position, so that if the dire
calamity of war cocs overlaku us, ivu nîay have the
meens sud lte crodit necescary te enable ne ho pass
ilîrongh the confliot succcýSsfnly.

'hlInercolonial liailway le te largest sud moet
costly of the undertakings whiclî our Goverrnent bas
liad under consideration. ls proposod length le 350
miles, sud its estimated cost, which la doubtless ho-
low the mark, £3,000,00 sterling. Ai a commer-cial
seculation it will not psy. A large portion of the
country througb wlîlch il muet las l barren sud un-
settlud; sud the dividcisd8 it will pay are, witb justice,
expected te bu like angels' visit-" fow snd far bu-
lween." But the position of Canada te sncb Ihat thie
hune of communication with the ocean can hardly bu
diepeneed with. If Confederation takes place, its cou-
etruction wll be imperative. Bouides being part of
the compact cutered int at the Quebec Conferensce,
it wonld ho vory absurd for Canada sud Itie Maritime
Provinces te bu united undor one Goverument, and
yet have no means of communication with oach otheî
during tbhe uber nionîbs! At the preseut lime,
whist our noble St. Lawrencu e sualed witb ice, we
are entiruly dependent upon the Americaus for ai
outlet te the sos-board. Upon any whim or capice
of the Federal Goverumunt wc may bu ebut eut fron
Communication with Europe during livu monthe of
the year! Thu interests of Canada are becomiiîg tou
vast sud important to bu thus depeudent on a foreign
power, bowovur frleudly; snd altlîough thic con8truc-

lion of te Iîitei-colonial Railwvay may add 10 the
pressure of our finances, there seerns no prudent
cour e open te us but tb make a route to the Atlautic
tltrough our owtî territory. If thie railway slîould psy
no "dividende," it will at least icase our trade
with the Lower Provinces, snd open up sud duvelop
the section of country througb îvhiicb il passes.

The enlargemotît of our Provinîcial caînais ehould on-
tiîely ds'peiid upon wbetber thîe United States ronew
thte Becîprocîty f reaty or uot. If our neîgbibours are
desirone ho contine tle close commercial intorconrse
which lias adfied se mucli te the pîospeîity of botb
countries dnring thte past ton yeas, theiî it will ho our
duty sud our intereet te eniarge oui- canais to meut the
roquireniente of Western trade. Thiis expenditure
would, we think, bu no drag upon our Finiances. Our
Goveritmenit derives considerable revenue from our
canais each year. Iu the Tiide sud Navigation ru-
turne, the groses ad net roevonue of our canais front
1858 te 1863, le givun as folows:;

Years GrosRevoeutt<- Net Revenule.
* 1858............$S29.32......... $186.437

18",g9... ......... 22=,711.........92,369
i8ffl*...32.. ..... 23 ..... 83,064

1861 ............. 419,w85....... 60,612
18 62............. 49-,80W2......... 88,470
18683............. 385,20......... 274,527

Total. $2,152,205 - $7851479

Witli the unlargumeut of our canais, ive miglît natn-
rally expect a large tuci-case of Arnerican trafilc
tlirougli the St. Lawrence route. Thtree regular huies
of vessels are aI prosunt engaged lu trading bctwecu
Lake portesud Luropean countrie, sud beforu tweuty
5-ars from the prescut time, we couid easiiy imagine
our magnificunt inland suas wbitoued witlî sails from
e'.ery cime. Under the least favourable circumstances,
the iucreasod revenue from our canais would go far
towards paying tho lutorcat upon Ilie coet of thuir un-
largement. Sbould the United States, howevcr, do-
dline te rcuuw the Reciprocîty, Treaty, tue woîld net
spewl a dollar in tlseir improszeîient. Their capacity
le quite sufficieut for the trade of Canada for many
yeare te come, and until our Provincial uxobequer bu-
cornes replenlshcd, wu would bu very foolish to make
coetly improvumente imply te accommodatu our neig-
bours.

The înîrchîase of hhe Northt We8t territory le not a
îiccessity ho Canada, sud if the Ilndson's Bay Cons-
hS5tY waut f£1,500,000 tg. for il, wo lad btter lut tlîem
leep it. A great amount of downrigl ies bas beon
penuued on this subjeot. '1'lerc le doubtluse much fer-
tile lansdiluthie Red Rliver snd other districts. But it
le unreasonable te suppose that the youîsg men of Can-
ada, or tise iumigrant from Europe, will direct tlicir
stops to a country se far nortltwaids, surrouded hy
lîsîf ciciized Iiudian Iribes, wiien tliore are vaînable
lande lu Cantada, sud millions of acres to bu bad for
nothuîg lu theoIlgreat Wcest," iiitis geîîiai clirnate.
Wbeu tîtese lands are flled np, w-e do net doubt Iliat
te settiernont of the North West territory will pro-
gres rapidly; but net titi tutu,. lu view ofthuis con-
tigeucy, a nominal auie miglît bu paid lu gel rid of
thec groat Fur trading monopoly. But for Cantada te
pay millions for flie terrihory, sud t1 nudertak thie
i-ast cost of oponing il np for settlcînetit, of governiîîg
sud pretecting it, '.ould bullunte present alate of
our finances, perfectly prepostorons.

KONTREAL CATTLE MARKET.

A LL Ilorned Cattle continue vcry scarce, tise Ameni-
cane being cager comptitors lunIlie markete beth

of Western Canada snd aise the Townsbips. 1'rices
cousequently i-uic hîglier tlîan last week, beet quality
of Beef briuging from 66.50 te $7.50, medium$5.50 te

3$6. luferier sellsa aI e te $5. Milch Cows scarce at
$24 te $86 pur head. Slîceep are lu pientiful supply,
sud pnieus range from $4 te $6, according te qnality.

fLanbas range from"$2-51) te $3. Calves-Theru le se
- ittle demsnd for Veal titat ounr quetations are nearîy

nominal, eay $6 te $7 for firàt quality, sud $4 te $5.50
1 for lower qualihie. Hoga ici-y scarce, but demand
rlimited. Live weigltt $7 to $725; Dressud ditho, $9.50

51 tel$10.
e lInEs.-No demaîîd, 4 te 4 ' c. pur lb.. Sheco sud
ti Calf Skiiie 70 te 80) C. escb. Caf Skia active at 13,1 te

e14 c. pur lb.
n TALOW.-Eongh, duli at 51 c. pur lb. Lard, 12 to

)f121 c. per lb . uudressed.

'0*Tiie great difference whicii existà ietwioa tie. ecs.su aîî,tthenet

n Titisif is8, 6'ansd '62, a"ert rias t.e Large aisuîuut ut Tus r

: f nsk-d dining thet eare.

MOST IMPORTANT.

A M ONG the papere submitted to Parliament Iset
week ie the Report of the Delegates front the

Canadian Government to Engîand. Referring to the
subjeot of Reciprocity the Report state:-"- We ex-
"plained" to Mi. Cardwell l'the immediate injury
"tîat would resnit to Canadian intereets from. the abro-
"gation of the Treaty, but we pointed out at thse sanie
«tirne thse new and ultimiately more profitable chaane!s
"lu which our foreigu trade would lu that avent bu
"turuud, and the necessity of preparing for the change,
"if, indoed, it wouldorne." This Report le eigned by
four of the principal mumbere of the Canadian Govern-
ment, and je an important document. The extract jue3t
quoted containe information of a very important char-
acter, wlîich it le vury neceseary, if it le not a piece of
humbug, should bc at once elaborated. IlThe nuw
and ultimately mor-e profitable chaunuld" ought cor-
tainly to be indicated. The prospects of a nuw Reci-
procity Treaty do not improve; but, though our
Minuters lhave eomelhing butter lu etore for ne, thocy
fait to give the necessary particulare to make -it avait.
able for the public good. Tbey are eithur unwilling
or nable to be more defluite lu their information.
Eithor iew i8 bad for them, but woree for the
country. "lThe more profitable chianuel'e"houlfi
bo dumoustrated, lu order that efforts could bo
made for divortiiig trade luto that direction bo-
fore thte Treaty le repealed, and wu are left on
the broad of our back. The neceesity of preparIng
for the change is admitted; yet our Minietere, who
know of "more profitable chanuels" for our trado
than now exiet, fail to show thu grouuds of their
beliof. There le an uncertain, anxioue feeling lu
relation to thies ubjet, which le paralyzing the good
effects of our harvest anîd the improved prospects of
trade; aud it is the duty of the Lxocutive not only te
take early action te get a docision on the Reciprocity
question, but to maku kuoivn thair views as to wlîat
the IInew channels" indicated lu tis grave document
really are. ____________

PETROLEUX EXCITEXENT.

EVENTS of a very deflite and satifactory natureLase te the existence of Oil-paying properties lu
Bothwell, Canada Wust, have tranepired during thse
paet wcek. The "lBoston well," owned by a nurn-
ber of Arnericans, lias been made thîe subject of a test
by a committee cornposed of representatives frorn the
different States of the Union andi Canada, wlîo, over
their signature uuder date of 9th Auguet. report tisat
Ilthe well wlien put iuto operation, yiuldcd lu four
hours 32 barrels of oil, with anit icreased flow as thet
pump proceeded." Au accidenît to the pumping valve
prevented tlie tebt being furtboer proceeded wilh, but
the resuit was so satisfactory as t0 convince tîsesu gen-
tlemen that îîowhiere on this continenît waâ thero betlier
chance for oil operatiotîs tlîau in Bothwell. Tise
,"1Lîck"I well which hbas, at limes, buon yiuldiug 50 brid.
a day, but wlîich bas beeîî yieldiîîg somewhiat les8 re-
contly, has becu sold to a Chîicago Company for $75,000
cash, American currency. The Company have large

7cap)ital, and lhave takeîî stops to furuisli the well witl
every description of apparatus, and tbey have no doubt
the well ivill yield '45 or 80 barrels a day. From. ail
sections of the country we hear of wells beiug suuk,
and notwithstandiîîg the fact tisat oil le uow dearer
than it waesoeelime ago, and that too, ini face of dd-
cruased exporte, indicative of decroased productiont,
thîe belief le still apparently uiiivereaI, Iliat sucee
muet attend intelligent and legitimate operations in,

iol. A very large amounit of money lias been iuvuetud
lui Canada, within the laet six mnîthe, both foreigu

rand local capital; and we 8till lîold the belief that tbis
)prodnct will yet coutribute largely to the wvealth and
tproeperity of tho country.

The Stock Market,
D Tlîere has been a fair sînount of busineszs doue this

Yweek in Stocke. Our quotations tlîrougbiout, showing
0the advance of previous weeks, are firrn, and a slight
dadvance bas been submltted toein favourite kiusîd. Bank
0of Montreal bas been sold at 112J te 112j, Ontario to

some extent at 1004, aud City Banik at 94. Montreal
d Miuing Console have clianged bauds this wuek at pro-

vieus rates, avuraging nearly $3 per share. Sterling
Exchange le firm at 1083 te 109J for Bank Blls.

Salt.
,t Little bas been doue since our last, and the only sale
we bear of was from 2000 te 3000 bushels afloat at 60 o.
ex store, smail parcels 62 silver. Iu bulk, Fine 81.10.
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