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The Toronto General Trusts
E ¢ Corporation

" Report of Proceedings of the Twenty-sixth
; Annual General Meeting

The Twenty-sixth Annual Meeting of the Shareholders of the Toronto
General Trusts Corporation was held in the Board Room of the Corpora-
tion, on the corner of Yonge and Colborne streets, Toronto, on Wednesday,
the 5th February, 1908.

There were present:—

" John Hoskin, K.C., Hon. 8. C. Wood, W. B. Couch, W. J. Jones,
D’Arcy Martin, John L. Blaikie, G. 8. May, Sir Aemilius Irving, W. D.
Matthews, W. R. Brock, J. W. Langmuir, E. T. Malone, James Hender
son, Frederick Wyld, Thomas Long, Edward Galley, Hon. Senator Jaf-
fray, A. D. Langmuir, W. G. Watson, Samuel Nordheimer, A. L. Malone,
Harry Caldwell, Geo. A. Stimson, Edward Greig, J. G. Scott, K.C., Alex-
:nde‘!‘ Nairn, Mr. Fleming, Hon. J. J. Foy, J. Bruce Macdonald, Alexander
Smith.

The President, Dr. Hoskin, took the chair, and Mr. A.
the Assistant Manager, was appointed to act as Secretary.
The various financial statements showing the operations of the Cor-
poration for ‘the vear ended 31st December, 1907, were submitted by the
Managing Director, Mr. J. W. Langmuir, and commented upon by him.
The report to the shareholders was then read, as follows:

D. Langmuir,

Twenty-sixth Annual Report of the Directors of the
Toronto General Trusts Corporation for the

Year Ended 31st December, 1907

To the Shareholders:

Your Directors have pleasure in submitting the Twenty-sixth Annual
Report of the Corporation, accompanied by the usual statements. showing
its operations for the year 1907, and the financial results of the same

During the. year new business has been accepted by the Corporation tu
the amount of $3 ,831.72, as follows:—

Executorships ... «cs ece cee coe $ 834,402.59

Administration * 8 eoe oo . 352,115.40
Trosteeships ..  eoo oo wee eos . swe ‘eas e g OGS0
Guardianships ... . 26,536.08 |
Agencies .. & S8R VEEE Yae ks .. 374593.14 |
Guaranteed Investments ... ... eee eensy 264,698.66
Ordinary Investment Agencies ... ... 15,828.00
Lunatic Estates ... .. R eee ven. esw
]
i
In addition to this new work, the Corporation has been appointed |

Trustee for Bond issues for a considerable amount

The gross profits derived from the various branches of the Corpor-
ation’s business are clearly set out in the Profit and Loss Statement here-
with submitted, amounting to $262,726.54. After deducting the entir2
cost of management at the Head Office and the Winnipeg and Ottawa
Branches, amounting to $137,599,37, the net profits, including the balance
brought forward from 1908, are shown to be $135868.78

Your Directors have declared and paid two semi-annual dividends at i

the rate of en and one-half per cent. (7}; p.c.) per annum, amounting
to $75.000; have written off balance of amount paid for the good-will and

assets of the Ottawa Trust Company. viz.: $10,000; have carried $25.000 to |
Rest Account, bringing that fund up to $400,000, and have carried for- |
ward to the credit of Profit and Loss Account the sum of $25,868.73

The by-law fixing the number of Diractors of the Corporation at twent
five. instead of a number varying from fifteen to thirty, was passed by the

Board, and will be submitted for your sanction. The Board of Director
have appointed the following gentlemen to make up the number of direc-
tors to twentv-five for the unexpired portion of the year, namely
The Hon. J. M. Gibson, K.C., Mr. Hamilton Cassels, K.C., and Mr
J. Bruce Macdonald
All which is respectfully submitted
J. W. LANGMUIR JOHN HOSKIN,
Managing Director President
Toronto, February 5th, 1908
Year Ended 31st December, 1907.
alaries, rents, Prov- By balance brought for
T‘l’r:m; tax, and sall of- ! ward from 3lst Decem E 2
fice expenses at Toronto, ber, 1906 .. .. . ..$13,841 61
Ottawa and Winnipeg.$105,030 22 Less Amount voted by
Yo fees paid President, | ehareholders to Auditors
Vice-Presidents and Dir- for the year ended 3ist )
y Boards December, 1906 3,100 0 R
1 Commit- 10,741 6
. By Commission earned
fon paid fo management of
Capital and Guarantee es, collection of r g
l,o:m and expenses venue, et 108,678 48
superintendence of By interest earned on
estate and collectior Capital Stock and
rents 13,778 serve, including arre
$137,508 37 of Interest recovere
To Net Profits for year T and profits on Guarar o
To balar at teed and Court Funds 131,174 76
Profit and Loss jar | By. Net Rents from f
1st, 1907 .. | fice buildings at Toronto
4 15,934 72
$27
o vidends Now. 6,938 8
T:\'l” 5 e 75,000 OF - 262,7% o
To amount | =t
Good WL, b | $273,468
ance re purch | : —
Ottawa Trust & | By b brought dow 135,888 78
Company Busines 10,000 0
To amount carried
serve Fund 25,000 09
Yo balance carried forward
As at 31st December, 1907.
ASSETS
Capital Account.
Mortgages
Bonds and D
Loang on
Real Estate at
and Ot
Supdry Ass
Cach on hand and In banks ... ... coo ves oee 2
~ $1,469,868 78
Trust, Guarantee and Agency Accounts.
Mortgages on Real Estate ..
Debentures i
Stocks and Bonds
Loans on Stocks, Bonds and Debentures
Sundry Assets
Cash -on hand and in banks
4,331 6
Trust Estates and Agencies.
Unrealized Orig Agsets, including Real Estate. Mortgages, Deben-
tures, Stocks and Bonds, etc., at Inventory Value R ipee owe

LIABILITIES
Capital Account.

Capital Stock fully
Reserve Fund

Dividend No
Profit and L
Sundries ...

. $1,000,000 00
. 400,000 00
0 00
W58 78
0 00
——$ 1,430,868 T8

0

Trust, Guarantee and Agency Funds.

For Investment or Distribution ...$16,654,331 62
————————$16,645,331 63
Trust Estates and Agencies.

Inventory Value of Unrealized Original Ass
Under Administration by Corporation ..

and Agencies
ve wen eee os BT

3 $32,900,902 68
AUDITORS’' CERTIFICATE

ned, beg to report that we have made a full
ation of the books, accounts and vouchers of the Toronto General Trusts
Corporation to the 31st December, 1007, and find the same to be correct
“and properly set forth in the above statement of Profit and Loss and Assets

We, the undersig amin-

and Liabilities. e have examined end find in  order all the mortgages, de-
pentures, bonds, and scrip of the Corporation, as well as those negoti-
ated for the Supreme Court of Judicature for Ontario, and Trusts, Estates
and Agencies in the Corporation’s hands, and have checked same with the
. Mortgage and Debenture Ledgers and  Registers. The Bankers’ balances,
after deducting outstanding cheques, agree with the books of the Corpor-
ation.

We have also examined the Reports of the Auditors of the Winnipeg

and Ottawa Branches, and find that they agree with the Head Office books.
R. F. SPENCE, F. » Can) A
GEORGE MacBETH, yxAditoes.
Toronto, January 20th, 1908,

< PRESIDENT'S ADDRESS.
- The President, Dr. John Hoskin, K. C; in moving the adoption of the

R e e

I am
gk Diger

the exeellent showing as exhibited

who' are directly interested in the operations of this Corporation, on

in the statements which have just

been read’ by the Managing - Director.
We do not pretend to be a great money-making Corporation for cur
Shareholders, although we have always paid them a good dividend, and

have built up, almogt entirely out of surplus profits, a Reserve of $400,000.
We do claim, however, that by strictly and exclusively confining ourselves
as we have done for the past quarter of a century, to a trust and agency

business, and by avoiding every species of speculation, we have lhid the
foundation brcad and deep of a great and much needed monetary insti-
tution that now occupies an important place in the financial community.

That a corporate executor and trustee has distinct and  well  defined
advantages over individuals acting in these capacities does not in this age
admit of a doubt, and when these advantages can be availed of by persons
desiring to make their wills, or to create trusts, without increased  cost,
indeed at considerable less cost than by appointing an individual executor
and trustee, it is not to be wondered at that this Corporation should have
already assumed enormous proportions. That our charges are most rea-

sonable is conclusively shown from the fact that out of mearly thirty-three
millions of business in our hands at the end of the year, our = net profits
were only $135,000. g

The Board of Directors are firmly convinced that the Corporation’s business
should continue to be strictly confined to the management of estates and trusts,
and that even in the investment of our own capital we should entirely avoid specu-
lation, and I am fully convinced that by the continuance of the principles and
methods which we have adopted in the past this Corporation will grow and flour-
ish long after we are all gone. I move the adoption of the Report, seconded by
Vice-President Wood.

I will now call upon the Managing Director to address you.

MANAGING DIRECTOR’S ADDRESS,

Mr. J. W, Lapgmuir, the Managing Director, said:

I'he Financial Statements which have just been submitted should, I think, be
satisfactory to all concerned. These statements very clearly show the general
operations of the Corporation for the past year. It will be seen that our profits
are derived from two chief sources: First, compensation- for the management of
estates, trusts, and works of a k , including trusteeships for bond
issues, as well as for acting as R ransfer Agent. This class of work
is known as our “Trust and Age: Second, from interest on our in
vested capital and reserve, and surplus interest over and above the rate we pay
to investors under the Guaranteed Investment System, as well as from rents of
our office buildings in Toronto and Otta and the Safe Deposit Vaults therein.
This we des ‘Investment” business.
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The profits of the trust and agenc) consist of the compensation
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estates, trusts, ete., as well as compensation arrived at by the mutual ange
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ed the mts and awa , although in many instances a large
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MEASURE OF
LAW REFORM.

Attorney-General Will L;y Pre
posals Before Legislature.

Only Cases of Greatest Importance
to Go to Privy Council.

Judges of Provincial Supreme Court
to Constitute Appellate Court.

Toronto, Feb. 7.—More sweeping than
m

any ure of law reform suggested

since 1 are the proposals embodied |

in a resolution which the A\I(unu-)ﬂ(;l-n-l
Hon. J. J. Foy

the Legislature next Tue

eral, the will move in |

¥. The reso- I
lution in the main follows the course |
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A. G. Mack
during his r

|
vocated by the Ilnmi

leader of the Opposition,
t to
tion of the Provir

r througl

ts prin

pose is to establ

h a single Court of |

Appeal and ther prevent the prolong

ation of litigation, which so frequently |
occurs under the existing system. The
resolution reads: ‘
Only One Appellate Court, [

“That House, |

the this

to the

in opinion of

with a view more prompt and

satisfactory administration of justice in

| civil matters and the assessing of the
cost thereof, it is expedient: \

“That there should be but one Appel
late Court for the Province.

“That all the Judges of the Supreme |
Court of Judicature for Ontario should
constitute the Ay late Court.

“That the Court should sit
in divisions, the of  whiel
should be permanenti) to them
or chosen from time by the
Judges from among

“That the divisions should consist of
five members, four of whom should be

in election « and
al questions

a |l|l"l’|llll, |>\40]1[
which constitutio

for which five members should sit,

companies
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v, John i. Blaikie,

Monday, after the storm, and, seeing th

Mr. Thomas Cra;f;;;d; of Reid’s Miils, | horse and cutter abead, hurried up t

Badly Frozen.

Kemptville, Feb. 6.—\r. Thomas Craw-
ford, of Reid’s Mills, had his feet frozen
solid to the ankles and his fingers frozen
to the knuckles. Mr. Crawford was driv-
ing near Osgoode village, when his horse
got down in the snow. Mr. Crawford
unhitehed his horse and tried to get to
Mr. Wm. Hick’s house, which was only
about thirty rods away, and found he
was unable to reach it, so he left the
horse at the fence and returned to the
cutter. This was about 4 o'clock on Sat-
urday evening, and a fierce storm was

frozen, but still alive. The)
unfortunate man to Mr. Hick:
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OUT OF BUSINESS.

v

| Lendon Tribupe, Liberal Newspaper,
| Gives Up Struggle.
| London, Feb. 6.—The Pribuny. a

which was
3 announces that
will be its last, ow

Liberal daily nes er,

founded tw
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Empire 7500
Limerick ""—

Prizes
Cash, $15, $10, $5 and five at $1

And 20 Japanese Hand-Painted Screens

Directions: Mail Coupon with fifth line completed, accompanied by
label from Empire package, tin or hottle.

A guess with every Empire label. Coupon T.

| ordered Empire brand, she said,
The brand with British flag so red,
That brand means goods of quality
And foods of greatest purity ;

I agree to abide by the decision of the judges.

NAME.....c woo men oo

ADDRESS. .

Mail answers on or before 25th FEBRUARY, to

Empire Department, P. O. Drawer 290, Hamilton

Take Labels (using a cloth dampened with hot water) from Empire
goods.

Tea, Coffee, Jelly Powder, Extracts, Baking Powder,
Marmalade, Pickles, Relish, Olive Oil,
Salmon, Tomatoes, Peas, Corn,

Peaches, Strawberries, Raspberries, Plums,

Beans, Peel, Brooms, Celery Salt, ete.

I'he judges will be well-known disinterested parties.

All high-class, reasonably-priced. popular goods.

The brand with the flag.

Ask your g

{ "v""“"‘““““ - NN

|0
tional questions | § The Paper o

$

¢
'
¢

PR SE e - e L N S e e o

-

n Which “The Times"” is Printed
is Made by the

Riordon Paper Mills mited

at Merriiton, Near St. Catharines

ILDING PAPER AND ARE THEr,

Y ALSO MAKE BU
i F SULPHITE PULP IN CANADA

LARGEST MAKERS O

Head office, Mark Fisher Building, Montreal, where all

correspondence should be addressed.

its ne to-mMorrow

{ing to lack of eapital to carry it on. |
| It has been one of the

| printed, and best com

| don dailies, but it i
| has never been

been 2 ope
SENT FOR TRIAL AT OTTAWA.

and an electric
at the junction of
hwood avenues.

e | P. R. freight tra
o |car on Jan. 3nd,
Creighton and Bee

The magistrate e dered that, while
| there was no erimi intent on the
part of any of the three accused, on
the part of at least two there was
negligence. In Morans case the magi
trate was doubtful. Owing however,
to the wording of the statute, he fe
constrained to send Moran up
trial

tated or not. A

ly at 1 o'clock this

. lay down beside the cut-
er, & remained until Monday

3 Wiy
Ve TRy

W. R. Brock, Hq K. C.. Hon. W. C. Edwards, Hon. . Fo |
C. AL P. P.. A. E. Gooderham, Hon. J. M. Gibson, K. C., A. C. Hardy, Sir Aemilius |
Irving, K. (., Hon. Robert Jafiray W. Langmuir, Thomas Long W. D. :\IJL IEmploytes of Electric Railway to Face
thews, J. Bruce Macdonald, Hon. Peter McLaren, I !l H. McMillan, | S8
K. C. M. G., Samuel Nordheimer, E. B. Osler, M. ¥ G. Soott, K. C, B. E Trial for Mansiaughter.
Walker, D. R. Wilkie and Frederick Wild. Carried. 8 P Ottawa, Feb. 6.—Magistrate O'Keefe
At a subsequent meeting of the Board of ctors Dr. Hoskin was re-elected |to-day semt Herman el, Emery
President. and Hon. . C. Wood and W. H. Beatty Vice-Presidents. | Soubliere and Matthew n up for |
trial on charges of manslaughter in |
—_— pe——— — — T 7 Yo | connection with the death of August
TWO NIGHTS IN THE SNOW. They had started to open the roads on | Wank in the collision between a C

|
|
|

| withstanding the

| pain.

Merchants

The motive power of
your business 1s

ADVERTISING

The leading merchants every-
where have demonstrated this fact.
In the large cities the

Persistent Advertiser

has become famous and makes th.e
money. If you would be 1n this
class you must advertise 1n the

TIMES

the paper that goes into the homes
and the one that reaches an excla-
sive clientile. Circulation large and
growing.

It is an easy matter to let the
other fellow get your business,

See Our Ad. Man

Daily and Semi-Weekly

PEARLS FOUND.BY X-RAYS. er, Salamon’s X-ray photographs the
existence of the smallest pearls may

Apparatus by W!u}ch 24,000 Oysters May | Ln(Dunn\m_, war.cs Two By-laws.
be Examined in Hour. ‘. Dunnville, Ont., Feb. 6.—By-laws to
Paris, Feb. 6 Some years ago, | fix the assessment of the Monarch
Prof. Raphael Dubois th Univer- | Knitting Co., at $10,000 for ten years,
sity of Lyons, conceived the idea of [and of Webster Citizens’ Co. on its
examining pearl oysters by means of | icehouse at $7,000 for the same period

former
sixe

the X-rays, and he observed that, not- |
natural thickness of
the shell, the pearl was always visible.

|
|
|
i\\cn- carried here to-day, the
|

operation caused the ster ho’
1
|
|
|

receiving only ten and the latter
teen adversé votes,
—eeo———
Children Got Out Safely.
Strathroy, Ont., Feb. 6.—The Maits

A few days ago M. Dubois received

from a Mr. Salamon, an elec-

A visit fre > D land street school caught  fire this °
trical engineer, of New York, whom | morning about 10.34 o'clock, but the
he informed of the marvelous results | buikding was not destroyed, and all 5

he had obtained in Ceylon, where the
method was first applied.

Mr. Salamon has had comstructed an
spparatus for the -
: thanks to an

| the children were got out of the four
rooms in safety. The extent of the dam=
age is not known.
e
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