APPENDIX B.B.—(S8ce Journal, Page 179.)
SIR-GEORGE ARTHUR, K. C.H. Licutenant Governor.

That an immediate resumption of specie payments, in the present distressed state of this
country, owing to the late political events, and the general want of confidence in trade, would
compel the Banks to stop all further discounts, and to ‘call in their debts as fust. as possible ;
and should recourse be had to suits at luw, which in most cases would be necessary, it is a
well-known fact, that no money can be realized at Sherift’s sales, without bringiog rain on the
debtors, for neither goods or chattels, lands or houses, will now bring one- led of former pri-
ces; aud so well are 1be public aware of this, that there docs not appear to be any general wish
to enlorcespecie payments.  In stopping discounts, the advantages likely to arise from the rich
crop of wheat now coming into market, would be in a great measure paralized, for in conse-
quence of the scarcity of money, prices would, of - course, fall to rainous rates, or clse there
would be no sales for a foreign market.. At the same time, the country would be drained of
its specie, by those who are daily selling off their farms and removing to the United States. '

It is therefore suggested, as an act of prudence on the part of Government, and of consi-
deration for the state of the country, not to call upon the Banks to resume =neme payments,
until the present. crop shall have been brought to market, and ‘that a new impulse shall bave
been given to the prosperity of the Pxovmce, by the renewal of' our’ usu*ﬂ emigration from
Europe, and the additional capital derived from that source. - ‘

Besids the foregoing, this Province labours under many other disady antages, which might
justly be brought under His E\cellcncy s notice: partlculmxly as Mr. qccrelax} \Iacaula_), n
his letter, intimates that the state of the currencv in all p'u'ts of the Empire, is a matter n
which Fer Majesty’s Gov ermmnent. takes a pecuh'u interest.  Such being the case, it may be
fairly urged that the currency ‘of Upper and Lower Canada should be p]'lccd upon an equal
ioonurr—-—wluch it never can be, unml the mrcuhmon of the French half-crow n shall be totally
abulhhcd in the latter Province, as it 1: in this; and that 1t sln]l no ]oncrcn be a ]ecral tender at

‘)d when in fact it 1s an old worn out smooth com, and is not recowmzcd as a coin in any
othcr countx y excepting Lower Cmnad‘t. and its mtl insic value, as bu]hon n the Umted Smtes,
15 oulv about 1s. 103d. or 2. -—-equal to thirty ~e10ht or forty cents. ‘

Secondly—"That the base copper coinage now exlstmg, be entircly prolnbxted from circu-
lation, and that it be rcplaccd by a pm\mcml coinage of nood copper. '

Thirdly—It may likewise be sumrccted that there sh’tll be. establnshed by an ]mpelml
Act, a certain silver coinage for usc of the British Colonies on this Continent, consisting of
dollars, and its parts, OFC(ILI’II weight and fineness to the United States dollar: as such a mea-
~sare would pnt an end at once to the Banks of this. Pm\ ince deriving their supplies of specie
fr om the Mint of the United Stafes at- Plnladelplna—lt being a profit. to the Bankers of 1 or 1%
' pcr ccm to mdt down the Mexlcan doll.n, an(l ln\e it re- comcd lut.o LXmenc*m lnl\ es.

Four llL/J-—A silver coxmoe for the Colomea wxll bc the mme ncceptml)le—f‘or besides
'll)oh hmu the 1*1ench h'xlf-cnown it will 'ﬂeo abohah Lhe cucuhtlon of the British sxlxcr coins
“in this Pm\mcc. aozumt w luch the Low(,r Cana(]nns comp]am and which has ahcadv heen
brought under the noucc o[' the Lords of the TlC'l.Slll‘b, by Mr. Commhsqr) Gnncml Routh, as

having beeu fixed by our. Lemslatule at. too’ ‘high'a mtc The *\cr ho“ cxcr wﬂl e\pxre m ‘

, 'xbout 'Lnothu \'e'u - .

o Teis ununatloml)le that, at the prc>cnt moment tbc B'Lnl\S of. thxa an ince are qlute ab]e
to resume specie pay ments—the cfﬁ,ct of which would be the wnhdqul of the greater p'ut
‘ ‘of Lheu ‘notes fnom cuculauon, and 80 depu\c the countrv of a cncuhL:nor me(hum ofits own.
as. silver and m)ld in the present’ polm(,a] state of men'’s mm(k, would c1ther be hoau]cd up, or
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camul out of tllc Plovmcc., The Bank notes “of. Lm\ er (/'llld.d'l, \\luch are 1edccmnl)lc in -

rlcm,ll hall-crowns, w ould thcn ml\e the place of our nou.s: and all the real i mcon\ mcncc:

of a bttd and - mconvexub]e cuucncy would be. 1mmedldtely fclt—dlthourrh as . yvet 1t 1s little

I\nown, as our Banks arc in the’ daily course’ of;edeemmrr ‘their notes, b) ‘bills on London and

New Y orl\, wulnu one pm cent of the Montx eml x
.,oﬁ‘cncd

It:is not onl y fl om: the deprcsscd smte of tr ade, and thc orrc'n; dl[ﬁcult\ of collectmd debtg

atm, 'md that to '1n3 'unount th'u. nnv be

tlnt, the Upper Canada Bank suffers incony: emcnce, and w ou]d be unable to’ afford Llu, c country.

~anymew dl~counts ona rc:umptlon of cash payments, but the well-known embarr assed state
of the Pmuncml ﬁnance> tends’ very matenal]v to pxess upon the pubhc c1er11t ‘and" has

‘ bccome bmthensome 10 thlS Banl' :as the holders of Govemment Debpntures havmo for‘ ‘



