
r i

à
V’olume 43. -monetary timesTHE610 stati

tere
riom
over

nirtirularlv of Old Country capital, it is difficult to 
or for that matter, anybody else, requires money, P‘,- thl* thev would not promptly avail themselves
must pay the middleman. The questions remain |ht. opportunities for profitable investment so freely

thev can be. Every borrowed is notf «ufhcmntly Mr u * Jation are readv to hand. The climate of England 
• to obtain a loan without the., aid of the underwn er. I* e iabk. than that of the Maritime provinces, or 

Australia has not done at all badly. Canada has done ^ ^ |)U, it compares most unfavorably in the
equally as well, if not better. Both have paid for se - • < f m<)istl|rc and in the annual proportion of sun-
Vices rendered, and, we.think, not too dearly. ^ Jhe clima,e of Scotland does not compare favor-

with that of any of the Maritime ,
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provinces.FOR THE MARITIME PROVINCES.CAPITAL . . . In natural wealth, he adds, the Maritime province. -

head office of the Monetary Times is in a good ^ ^ equalSjJn all respects of the divisions of the 
position to judge of the extensive investment of British Kingdom and the superiors in many. Their soil
capital which is being'made in Canada. I his spring , rts is of unsurpassed fertility. I nder a
a large number of gentlemen have called here to tell of m of agrk.uiture it would , yield as largely
their intentions when they arrive oversas. It is well ^ ^ ri(-hest cvy of England. This has been
known how extensive is Canada’s public borrowing in practically in many localities. The average
the world’s metropolis. But perhaps it is not generally ■ cven with indifferent cultivation, is as large
recognized what a Large amount of money is being <>f the United Kingdom. Wheat, when ade-
attracted to this country by means of private and indi- cultivated, has been known to return forty to
vidua! enterprise. Canadian flotations in London give j* bushels per acre in Nova Scotia. In some section, 
some idea of this trend, but larçe sums of money are f provincc m early times grain crops 
raised often without having one line of newspaper ^ ^ samc |and, without the use of fertilizers of any 
publicity. * ' - . . .... kind, for over thirty years consecutively. The fruit-

The Canadian with a good thing has Rreat faith in rapaclty of many parts of the Maritime pro-
th<- inexhaustible monetary supply of _ the British in- . hag tx,en demonstrated conclusively by practical 
vestor. The investor, on his side, has responded very çx riment. The apples of Nova Scotia have long been 
satisfactorily. Wherein is a good reason for keeping J ; tant and increasing factor in the English 
faith with friends on the other side of the Atlantic. No |n one-sixth of the apple export of North
financier, big or little, in Canada can afford to jeopar- fo the United Kingdom was sent from Nova
dize his borrowing position. So long as confidence is Tq the growjng of stone and small fruits the
retained and value is given it is properly assumed that ilMes arc equally well adapted. For^the
the Dominion’s financial needs will be supplied. production of root crops they are unsurpassed. Their

In the great Western country—Manitoba, Nas- ^ ^ jfi t|mbcr havc heen noted ever since their div
katchewan, Alberta, and British Columbia-there exis Notwithstanding all that has been drawn from

opportunities for investment. The agricultural thcm thcse resources are still enormous, more particu- 
potentialities of that country have called for immediate ^ N>w Brunswick, where they form one of the
and extensive population and capital. This the I>omimon ^ f sourres of industry and of public revenue. The , 
and provincial governments have recognized. I herelore, weaIth of tbt, provinces may be conjectured from
it is not surprising that other portions of a large 1 |he initiaI development which it has received. The coal 
miniofi have not received an equal amount of publicity. * flre known to p*. practically inexhaustible, and

, The Maritime provinces in the days of wooden ship- ^ arc discovered year after year. Iron is
building attracted eaipital and population And Canada s ^ abundant than coal, and limestone lies every-
wooden ships wert famous. With the progress of where m closc proximity to both. The striking develop- 

' science, steel ships wqre born and our seaside provinces which has taken place in the steel industry is but
did not keep up with: the commercial pace in that par- ^ of ^ futurc Gypsum is found in lavish

Ocular branch. In other directions, both . i abundance. and its development waits only on the
Zand manufacturing, i|ey have «"«de remarkabte . tri market Go|d mining has been a profitable and a stable 

comparatively littlfc capital and little publicity . r }ndustry for half a century, affording constant and
instance, the aggreg.^e cajJitaT of the companies ne» j opportunities for judicious investment. -Silver

.porated in Nova sfSia alone last year was thirteen Ld^ianganese have all heen found; and the
million dollars. indications all are that their discovery in economic quan-

In „,nn- ways hf Maritime provinces tli»er so (:.r q«„|m „f lime. Pelrokum has also
as .heir want, are interned from Ihnse of he Heslern ^ »d ^„|op,d ^ -
country. In the latter; population comes first and capi a ^ fisheries of thé Maritime provinces, Mr. Mac-
follows. In Nova $ft.a, New Brunswick and I rince ad hayc ,M.en from the first a great source of
Edward Island, if fajiital .should come first Population ;md wcahh. They are susceptible of indefinite
would follow and process lie more rapid than hitherto. ion j., havc wn steadily more, instead of
Mr- W. E. Maclellam of Halifax, m a thoughtful essay, ofitabIe Thcir richness shows no signs of im-
virtually proves that in the Maritime provinces b abun- Thc opportunities for their development are
dance of room for aj population far in excess of that increasing. The markets are improving, a$

. which they contain atpresent. while great natural wealth ^ ^ ^ means {)f carrying on the industry. Only
awaits only development for the SU^ of "“ h\ r men and capital are required for their profitable ex- 
creased numbers; i n secure capital nght^^^s Mn ^ faf ^yond anv Vimits yet within sight.
Maclellan, the rCsourres of the provinces must be made 
known to raptalists elsewhere. While well placed adver
tising will help to *rve the purpose, the owners of 
capital must be inducted to come and examine for them
selves.
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'The Monetary Times recently made the suggestion
At present there is comparatively little outside capi- that Grand Trunk stocks should be listed on the 

tal invested in the Maritime provinces. Could the poten- ( dian exchanges. .This proposal has been received w 
tial wealth of their fields, their forests, their mines, and interest in London. To a staff member of the | ma 
their fisheries lie brought home to the ownfers, more , times, and anent our suggestion, a Canadian hna
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